THOOPMALIMHUNA MPOCHEKT
He/epPKaBHOI0 MeHciiiHoro gonay

1. Indopmanis npo HeaepkaBHUII NeHCiiTHUI PoHT

[ToBHE HaliMeHyBaHHS

HemianpueMuuibke ToBapucTBO «BiIKpHUTHII HETepKaBHUN
neHciiHni Gouy «Peseps PiBHeHIIMHN

Kon 3rigao 3 €JIPIIOY

34355367

Micue3HaxopKeHHS 04210, m. Kuis, npocniekt I'epoiB Craninrpany, 12- JI
MixMicbkuid TenehOHHUN KO 44 tenedon (426-61-00 |daxc 426-61-00
EnexTpoHHa momira (3a HastBHOCTI) npf-golova@ukr.net | Be6-cTopinka rzrv.rv.ua

JlaTa Ta HOMep pimeHHs npo peectpariro |17.10.2006

¢biHaHCOBOI ycTaHOBU Ne6332

Peecrpaniiinuii Homep y Jlep:kaBHOMY 12101839

peectpi GiHAHCOBHUX yCTaHOB

Bun misutsHOCTI

HeneprxaBHe neHciline 3a0e3nedeHHs

2. Indopmanisi npo aepxkaBHY peecTpanilo Helep:KaBHOIO NMeHCiiiHOro poHxy

Jlara . . Howmep 3amucy npo BHECEHHS 3MiH 10
. Jlata 3anucy npo BHECEHHsI 3MiH J0 JAep>KaBHOI N .
JepKaBHOT N Jep>KaBHOI peecTpalii OpUINIHOT
peectpartii IopuanIHOI 0CO0U
peectpariii ocoou
15.05.2006 11.03.2014 10691060014025404
3. InpopMmanisi Npo 3aCHOBHUKIB He/lepP:KABHOI0 MeHCiliHOro oIy
Noz/m | [ToBHE HalitMEeHYBaHHsI FOPUAMYHOI 0coOu, abo mipizsuie, | Kox €JIPTIOY (y pasi, AKIII0 3aCHOBHUKOM €

iM'st Ta T0-6aTHKOBI Pi3UYHOT 0OCOOH

IOpUAYHA 0C00

a)

1 |Acouiaris KOHCYIbTalIMHUX Ta €KCIIEPTHUX (PipM
Ykpainn «Y KPKOHCAJITIHI »

19243567

4. Iudopmalisi Npo IPUIMYHUX 0CI0, MOCTYraMu SIKUX KOPUCTYETHCHA Helep:KaBHU NeHciliHuii (poH

Opunnuna | Inentudika- [loBHe HaliMeHyBaHHS Hara i Homep minensii Ha | JlaTa yknageHHs Micunesna-
ocoba iitHUA KOJ NPOBaKCHHS Ta HOMEp XOIKEHHS,
BiamoBimuo | €JIPIIOY BIJITOBITHOTO BUAY  |IOTOBOPY 3 Paioro TenedoH
hi(y JiSUTBHOCTI HeJIep)KaBHOTO
nepemiky* MEHCIHHOTO
bouy
Anm 35149434 TOBAPUCTBO 3 10.12.2007 15.04.2014 04210, m. Kwuis,
OBMEXEHOIO No 115960 Nel npocnekT ['epoiB
BIAITIOBIZAJIBHICTIO Craninrpany,
«AJIMIHICTPATOP 12- J1, ten. (44)
[NEHCIITHOT'O ®OHJTY 426-61-00
«AJIMIHICTPATOP
MEHCIITHOI'O
PE3EPBY»
K 22904759 [IPMBATHE Ne 826 02.06.2014 04210, m. Kuis,
AKLIIOHEPHE 17.06.2015 Nel-KYA  |opocnexkr I'epoiB
TOBAPUCTBO Cramninrpany,




«KOMITAHIA 3 12-J1, ten. (44)
VIIPABJIIHHS 426-61-16
AKTUBAMU
«HALIIOHAJIBHUIA
PE3EPB»
3 14282829 [1YBJIIYHE 14.02.2015 No3-TID 04070, m. Kuis,
AKIIIOHEPHE Ne 294712 12.12.2013  |Bym.
TOBAPUCTBO AHJIpIiBChKa, 4,
«ITEPIINI Ten. (44)
YKPATHCBHKHI 231-71-83
MDKHAPOJTHUIA
bAHK»
a 22890033 [ToBapucTBO 3 0OMEKECHOIO 26.01.2001 19.01.2018 03126, m. Kuis,
B1IIOB1JAJIbHICTIO Ne0322 Ne19/01/1-TI® Bym. A.
AyauTtopchka ¢ipma binenskoro, 95,
«YHiBepcan-AyauT» KB.4,
ten. (44) 270-
20-62

* Tlepenik IOPUINYHUX OCI0, II0JI0 AKUX CKIIAAAEThCS iH(OopMaIlis:

AJIM — aIMiHICTpATOD;

3 — 30epirady;

K — 0co00a, 10 31HCHIOE YIIPABIIHHS aKTHBAMU;
a — ayauTopchka ¢ipma abo aynuTop.




BinomocTi npo pe3yJbTaTH JislJILHOCTI He/lep:KaBHOTO MeHCIiHHOro (hoHay

cranoMm Ha 31 rpyxuas 2018 poky

HeninnpueMmauubke ToBapucTBO "BinkpuTHnii Hexep:;kaBHUN NeHCiHHNA POHT
"Pe3epB PiBHeHmmmuu'" - 34355367

(moBHE HaliMEHYBaHHSI HEJIEP >KaBHOTO TeHCiitHOTO oIy, Kox 3a €JIPTIOY)

1. 3BiT npo ckJaa, CTPYKTYPY TAa BAPTICTh AKTUBIB HeJePKABHOI0 MEeHCIHHOTro GoHay

(rpH)
Hapocrawounm
Kox | laHi Ha mo4aTok | MiICYMKOM Ha
Moka3zHuku . . . .
psiaka | 3BiTHOro mepioxy | kinemns 3BiTHOTO
nepioay
1 2 3 4
YacTuHa nepuia

I'pomoBi komTH, po3MilieHi HA BKJIAJHUX (TeMO3UTHHUX)
0aHKIBCHKHUX PaXyHKAaX, 3 HUX: 010 2105000,00 2115000,00
OIIaHI (IeT03uTHI) cepTUdikaTn OaHKIB 011 0,00 0,00
Hinni nanepu, noxix 3a sIKUMHU rapanTosano Pagoro
MiHicTpiB ABTOHOMHOI Pecny6aixkn Kpum, micueBumu
pajaMu BillIOBiTHO 10 3aKOHOJABCTBA 020 0,00 0,00
Hinni nanepn, noxix 3a skuMu rapantTosano Kadinerom
MinicTpiB Ykpainu 030 2360395,84 2592067,80
O0Jiranii miAMpUEMCTB, eMITEeHTAMM SIKHX € Pe3UJIeHTH
Ykpainu 040 328795,64 539624,28
AKii yKpaiHCBKMX eMiTeHTIB 050 0,00 0,00
LinHi manepu, 10Xix 3a AKMMHU rapaHTOBAHO YPSAaMHU
iHO3eMHUX JepiKaB 060 0,00 0,00
Linni nanepu ino3emuunx emitenTiB (p.071+p.072), 3 Hux 070 0,00 0,00
aKIii iIHO3eMHHUX EMITCHTIB, BU3HAYCHUX BiJIIIOBITHO JI0 3aKOHY
VYxpainu ,,IIpo HenepxaBHe NeHCiiiHE 3a0e3neyeH s 071 0,00 0,00
oOumiranii iHO3eMHUX €MITEHTIB 3 IHBECTHLIHHIM PEUTHHIOM,
BU3HAYEHHUM BiAIIOBIAHO 1O 3aKOHOIAaBCTBA 072 0,00 0,00
InoTeuni wiHHi manepn 080 0,00 0,00
OO0’ €KTH HEPYXOMOCTi 090 0,00 0,00
BankiBcbki MeTain 100 0,00 0,00
y TOMYYHCII IeNO3UTHI paxXyHKU B OaHKiBCBKMX MeTalax 101 0,00 0,00
JebiTopchka 3a00propaHicTh 110 16 283,57 24 119,55
AKTHBH, He 3a00pOHEeHi 3aKOHOAABCTBOM Y Kpainu (3
PO30MBKOI0 32 BUIAMU AKTHUBIB) 120 0,00 0,00
(p.010+p.020+p.030+p.040+p.050+p.060+p.070+ p.080+
p.090+ p.100+p.110+p.120) 130 4810 475,05 5270 811,63
Koty Ha NOTOYHOMY paxyHKY 140 13730,46 10007,84
3araasHa BapTicTh akTHBIB (hoHay (p.130+p.140) 150 4824 205,51 5280 819,47




YacTuHa gpyra

Kpenutopcbka 3a6oprosanicts (p.161+p.162): 160 0,00 0,00
HenepconigikoBaHi BHECKH 161 0,00 0,00
3a00proBaHiCTh 3 IepepaxyBaHHs IIOMUIKOBO CTUIAYCHUX

KOILTIB 162 0,00 0,00
1HIIIE 163 0,00 0,00
3aGoproBaHicTh (poHIY IO BUKOHAHHIO 3000B’s13aHb TepeN

yYyacHMKAMM Ta nepepaxyBaHHIo kowTiB (p.171+p.172), B |170 0,00 0,00
3aboproBaHicTh 3 epepaxyBaHHs IEHCIMHUX KOIITIB 10 1HIIOT

yCTaHOBH (IHIIOTO MEeHCiiHOro (OHY, CTPaxOBUKa, OAHKY) 171 0,00 0,00
3a0oproBaHicTh 32 HAPaXOBAaHUMHU, ajie HE 3A1HCHEHUMHU

NEHCIHHUMHY BUILIaTaMu (32 JOTOBOpaMH BUILIATU TIEHCIT Ha

BHU3HAYEHHUH CTPOK a00 HapaXOBaHUMH OJHOPA30BUMHU

MEHCIHHUMH BUIUIaTaAMU YYaCHUKaM (CTIaJKOEMISIM YYacHHUKIB)|172 0,00 0,00
3a0oproBaHicTh 3 BiIIIKOAYBAHHSA HAPAXOBAHNUX, ajle He

30iiICHEHHX OILIAT BUTPAT HeAePKABHOIO MEHCIHHOT0

¢onny (p.1810+p.1811+p.1812+p.1813+p.1814+p.1815+

p.1816+p.1817+p.1818+p.1819+p.1820), B TOMy umci 180 16 743,35 18 349,19
3a0oprosaHicTs 00 NpUAOAHHS (TPOJAXKY) AKTHBIB Ta

PO3PaxyHKiB 3 IPOJABUSIMH 32 OTPUMAHI, ajie He CIJIavYeHi

HeJepPKaBHUM NeHCiHHNM GOHI0M aAKTHBH 190 0,00

3arajgbHa cyma 3000B’s13aHb (DOHIY 200 16 743,35 18 349,19
Yucra BapricTsh akTuBiB donay (p.150- p.200) 210 4 807 462,16 5262 470,28




2. 3BiT Npo 3MiHy YHCTOI BAPTOCTI MEHCIHHNUX AKTHBIB HeJAEPKABHOIO MEHCIHHOr0 PoHay

(rpH)
Jani na VeLoro 3a H.apOCTaIO‘lI/IM
Kon MO4YaToK . HiZICyMKOM Ha
IHoka3HuKH . OCTaHHIH . .
psiaka 3Ble—IOF0 nepion KiHelb CfBlTHOl"O
nepioay nepioay
1 2 3 4 5
Yucra BapTicTh NEHCIHHUX aKTUBIB Ha
MOYaTOK 3BiTHOIO Mepioxy 1 X X 4807462,16
YacruHa nepuma

1. Haaxom:xeHHs MeHCiHHUX BHECKIB
[TenciitHi BHECKH Bij GI3UIHUX OCIO 010 3113061,61 209279,00 3322340,61
IleHciiini BHecKH B1A (PI3MUHUX OC10-
M1 IPUEMITIB 020 0,00 0,00 0,00
[eHciiiHI BHECKH Bijl OPUAUYHHUX OCIO 030 0,00 0,00 0,00
[lepeBeneno xomru (hiznuHOi 0cOOU 10
HEJIEP’KaBHOTO NEHCIHHOTo (hoHIY 040 2292642 0,00 2292642
Yeboro (p.010+p.020+p.030 +p.040) 050 2926904,03 209279,00 3136183,03
2. BUKOHaHHA 3000B°AA3aHb Nepex
YYACHUKAMU HeJeP:KaABHOI0 MEeHCiHHOro
¢ouay
3nmiiicHeHo neHciitHux Bumat (p.061+p.062) 060 837294,63 217896,16 1055190,79
MICHCIIHI BUTUTATH HA BU3HAYCHHUH CTPOK 061 0,00 0,00
OJTHOPA30Bi MMEHCIIHI BUILIATH 062 837294,63 217896,16 1055190,79
[lepepaxoBaHO MEHCIHHUX KOLITIB 10 1HIIOTO
HEIepKaBHOTO MEHCIHHOTO QOHTY 070 12702,28 0,00 12702,28
[TepepaxoBaHO MEHCIMHUX KOIMITIB 10
CTpaxOBHKa JJIsl OTLIATH JIOTOBOPIB CTPaxXyBaHHS
JOBIYHOT TIEHCIT 080 0,00 0,00 0,00
CTpaxOBHKa JJIsl OTLIATH JIOTOBOPIB CTPaxXyBaHHS
PHU3UKY HACTaHHS 1HBaIiTHOCTI a00 cMepTi 090 0,00 0,00 0,00
[TepepaxoBaHo MEHCIHHUX KOMITIB 10 OaHKY Ha
MiJICTaBl BIAKPUTOTO JEMO3UTHOTO MEHCIHHOTO
paxyHKy 100 0,00 0,00 0,00
3a00proBaHicTh HelEP>KaBHOT'O IEHCIHHOTO
¢doHy 3 BUKOHAHHS 3000B’3aHb MIEpe]
y4aCHUKaMH Ta MepepaxyBaHHs KOIITIB
(p.111+p.112), B TOMY ymCIi 110 0,00 0,00 0,00
3a00proBaHICTh 3 TIepepaxyBaHHs MEHCIMHUX
KOIITIB JI0 1HIIOI YCTAaHOBH (1HIIIOTO MEHCIMHOTO
dboHay, CTpaxoBHKa, OAHKY) 111 0,00 0,00 0,00
3a00proBaHiCTh 3a HApaXOBAaHUMHU, aJI€ HE
301HCHEHUMH [IOTOYHUMHU IEHCIHHUMHA
BUILIaTaMH (3a IOTOBOPaMH BUILJIATH TIEHCIT Ha
BU3HAYCHUH CTPOK a00 HaApaXOBaHUMHU
OJTHOPA30BHMH NICHCIHHUMH BHILJIATAMHU
yJacHUKaM (CITaIKOEMIISIM YIaCHHUKIB)) 112 0,00 0,00 0,00




HapaxoOBaHUX 3000B’si3aHb Mepe
YYaCHUKAMHU

(p-060+p.070+p.080+p.090+p.100+p.110) 120 849996,91 217896,16 1067893,07

Burparu Ha omuiaty mocayr Aaminicrparopy,

HAJAHUX YYACHUKY 32 PAXYHOK MEeHCiHHUX

KOIITIB TA He NOB’A3aHHuX i3 3AiHCHeHHAM

BHUILIAT i MepeBeIeHHsIM NMeHCIifHMX KOIITiB 130 0,00 0,00 0,00
Yacruna apyra

Joxix (BTpaTH) Bij yNpaBJdiHHA AKTHBAMH

neHciifHoro pouay:

1.IIpudyTox (30MTOK) Bix 3niliCHEHHS

onepamnii 3 akTUBaMH NEeHCiHHOro QoHAY:

[{inni manepu, 10X11 3a IKUMH TapaHTOBAHO

Kab6inerom MinictpiB Ykpainu (p.141+p.142): 140 152574,99 -186042,53 -33467,54

JOX1]T BiJT MPOTAXKY 141 179751,32 179751,32

nepeoIiHKa 142 -27176,33 -186042,53 -213218,86

IMinH1 manepu, A0X11 3a SIKWMH rapaHTOBaHO

Panoro miHicTpiB ABTOHOMHOT PecyOuiku

Kpum, MicrieBuMH pagamMu BiJIOBITHO 10

3akoHOAaBcTBa (p.151+p.152): 150 -104765,59 0,00 -104765,59

JOX1J] BiJ] IIPOIAXKy 151 -5041,08 0,00 -5041,08

nepeoIliHKa 152 -99724 .51 0,00 -99724 .51

OO0mirarii micueBux mo3uk (p.161+p.162): 160 0,00 0,00 0,00

JOX1J] BiJ] IIPOIAXy 161 0,00 0,00 0,00

nepeoIliHKa 162 0,00 0,00 0,00

Oo0ramil mAIPUEMCTB, EMITEHTAMU SIKUX €

pesuneHTu Ykpainu (p.171+p.172): 170 -37363,74 -21860,26 -59224,00

JOX1]T BiJT MPOTAKY 171 -21150,53 0,00 -21150,53

nepeoriHKa 172 -16213,21 -21860,26 -38073,47

Axuii ykpaiHChbKUX eMiTeHTiB (p.181+p.182): 180 548,28 0,00 548,28

JOX1J] BiJ] IIPOIAXKy 181 -5374,20 0,00 -5374,20

nepeoIliHKa 182 5922,48 0,00 5922,48

T{iHHT anepu, A0X1]1 3a SIKUMH rapaHTOBaHO

ypsiiaMu iHo3eMHuX aepxas (p.191+p.192): 190 0,00 0,00 0,00

JOX1]] BiJ] IIPOIAXy 191 0,00 0,00 0,00

nepeoIriHKa 192 0,00 0,00 0,00

Axii iHo3eMHEX eMiTeHTiB (p.201+p.202): 200 0,00 0,00 0,00

JOX1]] BiJ] IIPOIAXy 201 0,00 0,00 0,00

nepeoIliHKa 202 0,00 0,00 0,00

OOuriranii iHo3eMHUX eMiTeHTIB (p.211+p.212): 210 0,00 0,00 0,00

JOX1]T BiJT MPOTAXKY 211 0,00 0,00 0,00

nepeoriHKa 212 0,00 0,00 0,00

ImoTeuni ninHi nanepu (p.221+p.222): 220 0,00 0,00 0,00

JOX1]T BiJT MPOTAXKY 221 0,00 0,00 0,00

nepeoriHKa 222 0,00 0,00 0,00

006’extH HepyxoMocTi (p.231+p.232): 230 0,00 0,00 0,00

JOX1]T BiJT MPOTAKY 231 0,00 0,00 0,00

nepeoriHKa 232 0,00 0,00 0,00

bankiBcbki MeTanu (p.241+p.242): 240 14262,23 0,00 14262,23

JOX1]T BiJT MPOTAKY 241 -1608,80 0,00 -1608,80

KypCOBa Pi3HHIIS 242 15871,03 0,00 15871,03




CriucaHHs KpEIUTOPChKOT 3a00proBaHOCTI 250 0,00 0,00 0,00
BulOyTTs akTHBIB, SIKi IEPECTAIOTh BiANOBIIATH

TaKOMYy CTaHy, 3a SIKOTO BOHH BU3HAIOThHCS

aKTUBaMH (3 BKa3aHHSIM aKTHBY) 260 0,00 0,00 0,00
IHIIMMU aKTHBaMHU, HE 3a00POHEHUMHU

3aKOHOJIABCTBOM YKpaiHU (3 po30MBKOIO 32

BHJIaMH aKTHUBIB) 270 0,00 0,00 0,00
Ycboro (p.140+p.150+p.160+p.170+p.180+

p-190+ p.200+p.210+p.220+p.230+

p.240+p.250+p.260+p.270) 280 25256,17 -207902,79 -182646,62
2.J1acuBHMH 10XiJ, OTPUMAHUN HA AKTHBH

HeJlepPsKaBHOTO MeHciiiHoro ¢oHay:

Joxinx (BTpaTH) BiJ KOIITIB, pO3MIIICHUX HA

BKJIQIHUX (JACTIO3UTHUX ) OAHKIBCHKUX paxyHKax 290 1060034,41 266025,90 1326060,31
Jloxi1 BiJ KOIITIB, PO3MHUIIEHUX B OIIATHUX

(mermo3uTHUX) cepTudikaTax OaHKIB 291

Jloxin Big OOproBux LiHHUX MamNepiB

(p.301+p.302+p.303+p.304+p.305+p.306+ 300

p-307): 2531791,81 623223,66 3155015,47
[IHHUX Tarnepis, J0X1J 3a SKUMU FapaHTOBAaHO

Kab6inerom MiHicTpiB Ykpainu 301 1837244,76 530279,14 2367523,90
[IHHUX TarepiB, J0X1J 3a SKUMU F'apaHTOBAHO

Panoro minicTpiB ABTOHOMHOI PecmyOumiku

Kpum, MicrieBuMH pagamMu BiJIOBITHO 10

3aKOHOJIABCTBA 302 64108,74 0,00 64108,74
o0Jiraiiif MiClIeBUX TIO3UK 303 0,00 0,00 0,00
o0JtiraIfii manpueMCTB, EMITEHTAMH SKUX €

pe3useHTH YKpaiHu 304 630438,31 92944,52 723382,83
[IHHUX TarepiB, J0X1J 3a SKUMU F'apaHTOBAHO

ypsilaMH 1THO3EMHHX JIepKaB 305 0,00 0,00 0,00
o0umiramiii iIHO3eMHHUX EMITEHTIB 306 0,00 0,00 0,00
IMOTEYHUX [IHHKUX MaNepiB 307 0,00 0,00 0,00
Husinennu Bin (p.311+p.312): 310 4446,92 0,00 4446,92
aKIii yKpaiHCbKMX eMITEHTIB 311 4446,92 0,00 4446,92
aKIii 1HO3EMHUX EMITEHTIB 312 0,00 0,00 0,00
HEPYXOMOCTI 320 0,00 0,00 0,00
BincoTku, HapaxoBaH1 Ha KOIITH, PO3MIIIICHI Y

OaHKIBCHKUX MeTajlax 330 9606,74 0,00 9606,74
BincoTku, HapaxOBaHI Ha KOIITH, 110

3HAXOASTHCS Ha TOTOYHOMY PaXyHKY 340 8517,02 7862,95 16379,97
Jloxix Bi KOpUCTYBaHHS IHIIUMH aKTUBAMHU, HE

3a00pOHEHHMH 3aKOHOJIABCTBOM Y KpaiHH (3

PO30HMBKOIO 332 BUJIAMHU aKTHBIB) 350 0,00 0,00 0,00
Ycboro

(p-290+p.300+p.310+p.320+p.330+p.340+

p-350) 360 3614396,90 897112,51 4511509,41
3. Inmi qoxoau (BTpaTH) HeAepKABHOIO

neHciiiHoro gonay 370 -142530,43 0,00 -142530,43




Burparu, mo BiZlmKkoa0ByHOThHCH 32 PAXYHOK
NEeHCIHUX aKTHBIB

Butparu Ha omutaty mociyr 3 aaMiHICTpyBaHHS
HEeJIEP>)KaBHOTO MEHCIHHOTO (HOHTY
(p.381+p.382+p.383+p.384), 3 Hux:

380

604794,68

160734,36

765529,04

TIOCJTYTH 3 aJIMIHICTPYBaHHS HEJIEPKABHOTO
MeHCIMHOTO (POoHTY

381

604794,68

160734,36

765529,04

pEeKIaMHUX MOCITYT

382

0,00

0,00

0,00

BUTpATH HA OTIPWIIIOIHCHHS 1H(OpMaIlii mpo
JSITBHICTh HEIEPKABHOTO MEHCIMHOTO (POoHTY

383

0,00

0,00

0,00

Bunaroposa 3a HaaHHS TOCITYT 3 YIIPaBIiHHS
aKTUBaMH HEAEP)KaBHOTO MEHCIHHOTro GoHIy

390

181795,20

10045,94

191841,14

Omutata mocnyr 30epiraua

400

128822,24

36165,14

164987,38

OmuiaTa mociyr 3 MPOBEACHHS TIAHOBUX
ayZAUTOPCHKUX MEPEBIPOK HEACPKABHOTO
neHciHoro Goumy

410

41440,00

15000,00

56440,00

Omnuiata mociyr, OB’ I3aHUX 13 3/11HCHEHHIM
orepartiit 3 IeHCIHHUMU aKTUBAMHU, SIKi
HAIAIOThCS TpeTiMu ocobamu (p.421+p.422), 3
HUX:

420

11678,00

2300,00

13978,00

MOCJIYT TOPTOBIIIB IIIHHUMH TariepaMu
(mocepeaHUKA)

421

11678,00

2300,00

13978,00

BUTpAT Ha BEJICHHS O0JIIKY Ta MepepeecTpaIio
MpaB BJIACHOCTI Ha IIHHI TTariepu

422

0,00

0,00

0,00

Omtara iHIMX TOCITYT, HAJaHHS SIKUX
nepea0aYeHo0 YAHHUM 3aKOHOIaBCTBOM 3
HEJIEP’)KaBHOTO MEHCIHHOTO 3a0e3NeYeHHS

430

1485,00

1339,00

2824,00

3arajibHa cyma BUTPAT, 110 BiALIKOJA0OBaHI 3a
PaxyHOK NMeHCIiHUX AKTHUBIB
(p-380+p.390+p.400+p.410+p.420+p.430+
p.440+ p.450+p.460+p.470+p.480)

440

975651,60

225584,44

1201236,04

IIpudyToK (30MTOK) Bijl iHBeCTYBaHHS
AKTHUBIB HeJleP:KaBHOI'0 NMEHCIHHOT0 (pOHTY
(p-280+p.360+p.370)-p.490

450

2521471,04

463625,28

2985096,32

Yucra BapTicTh NEHCIiHHUX aKTUBIB Ha
KiHelb 3BiTHOrO nepioxy (p.050-p.120-
p-130+p.500)

5262470,28

3MiHa YMCTOI BAPTOCTI NEHCiHHNX AaKTHBIB
(p-2-p.1

455008,12




3. JloBigka mpo 3MiHH YMCTOI BAPTOCTi aKTHBIB Ta 3MiHM YHCTOI BAPTOCTi OIMHMII MEHCIHHNX AKTUBIB

(rpx.)

UwucTa BapTICTh aKTHUBIB HEACPIKABHOTO MEHCIHHOTO

UwucTa BapTICTh OJIMHUIII IEHCIHHUX aKTHBIB

bomy
Ha nouarox Ha kineusn 3MiHU POTITOM Ha mouatox Ha kineusn 3MiHU
3BITHOTO POKY 3BITHOTO POKY | 3BITHOTO POKY® | 3BITHOTO pOKY 3BITHOTO POKY MPOTSITOM
(Arm, TpH.) (AK, TpH.) (3a, %) (Bm, rpH.) (Bx, tpH.) 3BITHOTO
pOKy**
(38, %)
4807462,16 5262470,28 9,46 2,7162333220 2,9783381358 9,65

* AJITOPUTM pO3paxyHKy IMOKa3HUKA!

BiJl YUCTOI BapTOCTI aKTHBIB Ha KiHELb 3BITHOTO POKY (AK) BIJHIMA€ThCS YUCTA BapTiCTh aKTHBIB Ha

MIOYaTOK 3BITHOTO POKY (Am);

OTpUMaHa PI3HUII JUTHTHCS HA YACTY BAPTICTh aKTHBIB HA MTOYATOK 3BITHOTO POKY (AI);

JacTKa BiJ AineHHsS MHOKUTEHCS Ha 100%.

** ANTOPUTM PO3paxyHKY MOKa3HHKA:

BiJl YMCTOI BapTOCTI OJWHUII TEHCIMHMX aKTHBIB Ha KiHEIb 3BITHOro poky (BK) BigHIMaeThcs umcra

BapTICTh OJAMHUII IEHCIHHUX aKTUBIB Ha MTOYATOK 3BITHOTO pOKy (Bm);

OTpUMaHa PI3HUIIA IITUTHCS HAa YUCTY BapTICTh OJWHMII MEHCIHHUX aKTHUBIB Ha MOYATOK 3BITHOTO POKY

(Bm);

qacTKa B AijieHHS MHOXUTHCS Ha 100%.
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3BIT HESAJTEZKHOI'O AY/IITOPA
111010 (hiHAHCOBOT 3RITHOCTI B "
HENIAMPHEMHHIBKOT'O TOBAPHCTBA «BIIKPHTHH HEJEPKABHIHH
INEHCIMHHH ®OH/I «PE3EPB PIBHEHIIIHHH» 3a pix,
o 3akiuuees 31 rpyans 2018 poxy

Kepignuymay mg yuacuuxkam
HENIIITPHEMHHIBKOIO TOBAPHCTBA
«BIIKPHTHH HEJEPKABHHH
MNEHCIHHHY ®OH/ «PE3EPB
PIBHEHI[HHH»

Hauionaasniit kosicii, o 30iiicnioe depicasie
pezyameania  y cipepi  punkis  ihinaucoaux
nociyz

1. 3BiT mogo ayauty givancopoi 3siTHOCTI

Ayamra

Mu npoeenw ayaut disadcoroi 3eitHoeti HEINIANPHEMHHOBKOI'O TOBAPHCTBA
«BIJIKPUTHI HEJEPKABHHI NEHCIMHWAN ®OHJ| «PE3EPB PIBHEHIIIMHH» (nani
— HT «BHII® «PE3EPB PIBHEHIIHHH» aGo Ponn), sxa sxmouae Ganauc (3sit rpo
inaucosuii eran) Ha 31.12.2018 poxy, 3BiT npo ¢ivancosi pe3ynbTaTH (3BIT Npo CYKyNHUH A0Xiza).
3BIT NPo pyX TPOMIOBHX KOINTIE (38 MpAMHM MeTomoM), 3BiT Mpo BAacHHH Kamitan 3a  pik, wo
3aKIHYMBCA 33HAYEHOIO JATOD, Ta NPUMITOK 10 divancosol 3BITHOCTI, BIIFOMAKYH CTHCIHH BHKIAN
THAYYINMX 00MIKOBHX MOJITHK.

Ha wnawy nymky, diHancoBa 3BiTHiCTB, WO A0AAa€ThCH, BinoOpaxac AOCTOBIpHO, B YCiX
cytrepux acnexrax Qinancosuii ctan HT «BHII® «PE3EPB PIBHEHIIHMHH» na 31 rpyaus
2018 poky, 1T iHaHCOBI pe3yasTaTH | TPOMIOB] MOTOKH 32 piK, 10 3aKiHYHBCH 3a3HAYEHOIO JATOMD,
BianosinHo A0 MixkHapoaHux cTanaaptie ginancosoi spitHocTi («MCD3%).

Ochoga oaa dYMKH

Mu npopenu aynuT Binnoeiaxo 1o «MikHapoIHHX CTAHIAPTIB KOHTPOJK AKOCTI, AYAMTY,
OrjiAAy, IHLWIOrD HAaJaHHS BMEBHEHOCTI T4 CYNYTHIX nochyr», euaands 2016-2017 poxie, (MCA),
npuiHATHX B AKkocTi HalionaneHux cTanaaptie ayouTy pimennam AyauTopeekol nanatd Yrpaiun No
361 mig 08.06.2018 poxy Ta JlucTom [ep#aBHoi ycraHoBH «OpraHy cCycMiNBHOrO Haraamy 3a
ayauTopebKor AianeHicTion Big 16.01.2019 poxy Ne 4, 114 3acTocyBaHHs 0 3aBJaHE, BUKOHAHHA
AKMX 3nifcHIoeTHCA nicaa 1 nunua 2018 poky.

Hamy sinnopinaneHicTs 3riZHO 37 UMMM CTaHASPTaMK  BUKJAZEHO B po3fini
« Bidnosidaisnicme aydumopa 3a ayoum ghikancogoi seimuocmiy Hawozo 3einy.

Mu € HezanexxHUMH no pigHoweHHO 40 HT «BHIIM «PE3EPB PIBHEHIIHHMI» ta 10
TOBAPHCTBA 3 OBMEXKEHOK BIIINOBIJAJIBHICTIO «AJIMIHICTPATOP
[EHCIHHOI'O ®OHIY «AJIMIHICTPATOP IEHCIMHOI'O PE3EPBY» (uagani -
AnminicrpaTop ®onay) srinHo 3 Kodewxcow emuxu npotheciiiniee Gyxearmepis Pann 3 MiKHAPOIHHX
craHaaprie eTHkM A Ovxrantepie («Kodexe PMCEB») Ta eTH4HHMH BUMOraMH, 3aCTOCOBHHMH B
VYkpalni 1o wamworo ayaurty divancosol 3BiTHOCTI, 8 TaKOX BMKOHANM iHWI 08OB’A3KM 3 ETHKM
BianoeigHo no uxx eumor ta Kogexcy PMCEB.

Mu BBa)KaEMO, WO OTPHUMaHI HAMH ayQMTOPCHKI JOKA3M € JOCTATHIMH | NPHHHATHHMM IS
BHKOPHCTAHHA 1X AK OCHOBM I8 HALWOT IYMKH.




Kriowoel numarnna ayoumy

Kmouosi NMHTaHHA AYIMTY — Le NWTaHHA, MmO, Ha Hawe npodeciiine cymmexHs, Oyiu
3HAQUYIIMMH 1iJl Yac HALWOoro ayauTy hidaHcoBOT 3BITHOCTI 3a NOTOYHMIE nepio.

IMpoaHani3ypaBIny Mepelik BCiX MHTaHb, im(opMallia INOJ0 SKMX HAJABATach THM, KOTO
HaJineHo HaHBHIIHMH NMOBHOBAKEHHAMM, T MHTAHE, IO ManH HaiOinblie 3HAYeHHA MiJ Yac ayauTy
(iHaHcoBOI 3BITHOCTI MOTO4HOro mepiogy, M He ieHTH(IKYBANW KIHOHOBI NUTAHHA AYIMTY, HKi
HeoOXiZIHD BUCBITMIOBATH B HALLOMY 3BITi.

Inchopsanin, wo He € hinancosoro 3eimuichio ma seimoM ayoumopa wodo nef

VYnpaenincekuii nepconan Aaminicrparopa ®omay Hece BiANOBIJANEHICTE 34 iHWY
indopmanito. [Hima indopmania cknaaaeTeea 3 iHdopMalil, Aka nonacTeea 10 HauioHansHot koMicil,
10 37ifCHIOE Iep#aBHe PEryIIOBaHHA vV cepl pHHKIB (iHaHCOBHX nocnyT, 3rigHo [TonoxkeHHs npo
NOpANOK CKIANAHHA, (POPMYBaHHSA Ta TOJAHHA anMiHICTpAaTOpOM Helep:aBHOTO neHcifiHoro doHIy
IBITHOCTI 3 HeAepKarHOro neHcifinore 3abeanevenyn (Piwenna Hepxrominnocnyr sig 27.10.2011
poky Me 674 iz aminaMu) arigno Pozpiny 1L, m. 3.1, nn. 6), ane ne MicTute iHaHCOBOT 3BITHOCTI
T4 HALIOTO 3BITY ayIHTOpa MO0 He.

Hama nymka moao ginaHcoBol 3RITHOCTI He NOIMMPIOETHCA HA iHITY iHopManio Ta MH He
POOHMO BHCHOBOK 3 OyAb-AKMM PiBHEM BHEBHEHOCT] MO0 Wiel iHmoT indopmarii.

Y 3BA3KY 3 HaWMM ayAuToM (piHaHCOBOI 3BITHOCTI HALIOW BIANOBIJANIBHICTIO €
03HaHOMHMTHCA 3 IHIOK IHGOPMALIErD Ta TIPH LEOMY PO3TIAHYTH, UH ICHYE CYTTERA HEBIANOBIIHICT
Mix iHmow iHdopmanieo Ta GiHAHCOBOK 3BITHICTIO a00 HAIMMH 3HAHHAMH, OTPUMAHHMH MiJL Hac
aynuTy, ado 4 uA iHWa iHQopMaLia BUMMAIAE TAKOIO, 10 MICTHTE CVTTERE BHKPHBICHHA, AKIIO, Ha
OCHOBI NpoBeaeHoi HaMKM poDOTH, MH DOXOOMMO BMCHOBKY, WO iCHYE CYTTEBE BHKPHBIAEHHA i€l
inmoi indopmaii, My 30808’ a3aui nosifoMuTH npo uei daxkt. Mu He BuARKMAK Takux dakTie, ki 6
HeoOXigHO OyI0 BKMIOYHTH 0 3BITY.

Bionosioansnicme ynpaeiincekoze nepconany md mux, Koo Haditeno Hafsumumu
HosnosaMNceNHAMY, 30 (hinancoay 3eimuicme

Ynparnincerkuii nepconan AaMiHicTpaTopa PoHIy Hece BIANOBINANBHICTE 32 CKMAZaHHA i
noctoBipHe nojadns Qinancosol 3pitHocti Pouay siznopigHo go MixuHapoiHMx craniapris
thinaHcoROT 3BITHOCTI, TA 3a TAKY CHCTEMY BHYTPILIHLOTO KOHTPOMD, AKY KEPIBHHMITBD BH3HAUAE
noTpibHow a4 Toro, wWob 3abe3nednTH cknaganHs (iHAHCOBOT 3BITHOCTI, 1O He MICTHTB CYTTEBHX
BHKPHBIEHE BHACTIIOK WaxpalicTea a0 MOMUIIKH,

Ilpu cknananHi inancopol 3piTHOCTI ynpaeniHesKHi nepconan Anminictparopa @oHay Hece
BIAMOBIAANEHICTE 3a OUIHKY 3aaTHocTi DoHIY NponoRKyBAaTH CROK AiANHICTe Ha GeinepepBHii
OCHOBI, PO3KPHBAIOYH, J€ 1I€ 32CTOCOBAHO, MATAHHA, IO CTOCYIOTHCA Oe3nepepBHOCTI AiSIbHOCTI, Ta
BHKOPHCTOBYHOUH TIPHITYILEHHS Npo OesnepepsBHicTh QiANBHOCTI AK OCHOBM AN# OYXTanTepchKoro
obniky, Kpim BuMnaakis, AKWE ynpaeEniHcekWi mepconan abo nnanye nikeigyeatw QoHa uM
NPHITHHHTH A19AbHICTE, 200 He Mac (HIWX peansHHX aNETCPHATHE LLOMY.

Ti, koro HafifeHo HaHBHIUHMMM MOBHOBAKEHHAMH, HECVTE BIAMOBIJANBHICTE 33 HATMAD 33
npouecoM iHaHcoBOTO 3RiTYRaHHA DoHIY.

Bionogioansricms aydumopa 3a ayoum dhinancosol seimnocmi

Haimumu UinAMH € OTpHMaHHA oOIpYHTOBAHO! BMEBHEHOCTI, W0 (hiHAHCOBA 3BITHICTH V
ULIOMY HE MICTHTB CYTTEBOTO BHKPHBIEHHA BHAC/IJOK LaxpaiicTea ado MOMMIKM, T BUOYCK 3BITY
ayAuTOpa, 1O MICTHTE HaLy JYMKY.

OBrpyHTOBaHa BMEBHEHICTH € BHCOKMM piBHEM BIIEBHEHOCTI, TIPOTE HE TApaHTYE, L0 AYIHT,
npoeedenuii sinnoeigno no MCA, 3asKaH BHABWTE CYTTEBE BHKPHBIEHHSA, AKILO BOHO iCHYE.

BHKpHBIeHHA MOAYTe O¥TH pesyisTaTom wwaxpalicTea a0o NOMMHIKH: BOHH BBAKAIOTHCA
CYTTCBMMH, SKILO OKpeMo afo B cYKYNHOCTI, AK 0DIPYHTOBAHO OHiKYETRCH, BOHH MOMKYTE BILIHBATH
Ha EKOHOMIYHI pilleHHA KOpHCTYBadiB, 1o NpHiiMaloThed Ha 0CHOBI Liel diHaHCOBOT 3BITHOCTI.

Bukonyrouu ayaut sianosiano ao sumor MCA, My BukoprcTOBYEMO npodeciiine cyumeHns
Ta AOTPHMYEMOCE MPO(eciHHOro CKENTHLMAMY [POTATOM YCLOrO 3aBAAHHSA 3 AYANTY.

Kpim Toro, Mu:

* igeHTH(DIKYEMO Ta OUIHIOEMO PHIHKM CYTTEBOTO BHKpHBIEHHA (iHaHcoBoi 3BiTHOCTI
BHACNIIOK 1uaxpaHcTea 4M MOMMAKH, po3pobngemMo # BHKOHYEMO ayaHTOPCBKI NPOLEAYPH ¥
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BIIMOBIAL HA 1Ll PH3MKHM, a TAKOK OTPHMYEMO AYAMTOPCHKI [OKA3W, WO € JOCTATHIMM Ta
NPHHHATHHMH U1 BUKOPHCTAHHA 1X AK OCHOBH 114 Hawol IyMKH. PH3UK He BHABNEHHS CYTTEBOrO
BHKDHB/EHHA BHACMIJOK IaxpaHcTBa € BHWMM, HIX 079 BHKPHBISHHA BHACHIIOK MOMMIKH,
OCKIIBKH LIAXPAiicTBO MOMKE BKMIOYATH 3MOBY, HiApOBKY, HABMMCHI NPONYCKM, HENpPaBMILHI
TBEPIKEHHA a0 HEXTYBAHHA 2aX0/IaMH BHYTPILHEOTO KOHTPOIIO;

* OTPHMYEMO PO3YMIHHA 3aXOiB BHYTPIUHBOrO0 KOHTPOMNR, L0 CTOCYHOTHCH AyOuTy, OAA
po3poOKH ayAHTOPCEKHX MPOUEAYP, AKi O Bianosizanu ofcrasuHaM, a He A8 BHCIOBNCHHS AYMKH
oA ePEKTHBHOCT] CHCTEMM BHYTPIIIHBOTD KOHTPOIO,

* OLLHIOEMO MPHAHATHICTE 33CTOCOBAHWX 00MIKOBHX MOMITHE Ta 00rPYHTOBaHIcTE 00IIKOBHX
OLIHOK i BiANOBiAHUX pPOIKpHTTIE iHopMawii, 3podieHMX YNPaBNiHCBKMM — NEPCOHANOM
Anminictpatopa ®onny;

* IJOXOOHMO BHCHOBKY W00 NPHAHATHOCTI BHKOPHCTAHHA YOPABTIHCEKMM MEPCOHATOM
Anminictpatopa QoHIy npHOymeHHA npo Ge3lnepepBHICTE JISNBHOCTI  AK  OCHOBH A
Oyxrantepcekoro ofaiky Ta, Ha OCHOBI OTPHMAHHMX AYAMTOPCLKHMX A0KA3is, poBMMO BHCHOBOK, 4u
ICHYE CYTTEBA HERH3IHAUCHICThL IIOA0 noaiil aGo ymoe, aki noctaeuau § nig 3HauHW CyMHIB
MOAIHBICTE DOHIY NpojoBKUTH OesnepepEHyY JiANBHICTE. SKIIO MM JOXOIHMO BHCHOBKY INOIO
ICHYBAHHA TAKOT CYTTEBOT HEBHIHAYEHOCT], MU MOBHHHI NMPHBEPHYTH YBAry B CBOEMY 3BIiTI ayaMTopa
1o BiANOBIAHMX pO3KpUTTIE iHdopmauii y dinancoeiii seitHocTi afo, AKWO Taki PO3KPHTTA
indopMauii € HeHanemHMMH, MOAWDIKYBATH CBOO AyMKY. Hami BHCHOBKH TpPYHTYIOTBCA Ha
ayIMTOPCBKMX J0Ka3ax, OTPHMaHHMX OO JaTH Halloro 3sity ayiauropa. Brim mafidytai noaii abo
YMOBH MOMYTh NpumycHTi DoHD NPUITMHWTH CBOKD AiANbHICTE HA OeanepepBHii ocHOBI.

* OUIHIOEMO 3araibHe NOJAHHA, CTPYKTYPY Ta 3MicT (iHAHCOBOI 3BITHOCTI BKMOYHO 3
PO3KpUTTAMM indiopmanii, a Takok Te, UM Mokasye dinancosa 3piTHicTs onepauil Ta nmoail, wo
MOKIaJeH! B 0CHOBY ii CKNIafaHHA, TaK, Wod A0CATTH JOCTOBIPHOTO BiIOOpaKeHHA.

Mu noBigoMIAEMO THM, KOro HajifieHO HAaiiBULIMMH TMOBHOBAKEHHAMH, iHbopMauilo mpo
3annaHoBaHuit 00CAT | Hac MpoBeAeHHS ayAMTY Ta CYTTERI ayIHTOPCEKI PE3YABTATH, BKIHOYAKUH
OyIb-AK CYTTERI HEQOMNIKH 3aX0IB BHYTPILIHEOTO KOHTPOIO, BHABNEH] HAMH ITiJ 9ac ayauTy.

MH Takok HaZAEMO THM, KOTO HAaZiNeHo HAHBHIIMMM NOBHOBAKEHHAMH, TBepIKeHH, 1110 MH
BHKOHATH BIAMOBIIHI €THYHI BHMOIH LIOJ0 HE3ANEHHOCTI, TA TIOBIAOMIAEMO TM PO BCi CTOCYHKH H
iHImi THTaHHA, Akl morad 6 OOrpYHTOBAHO BEAMKATHCE TAKMMM, 110 BIUIMBAIOTE HA HALLY
HE3ATEXKHICTE, 4 TAKOMK, J€ LIE 3aCTOCOBHE, 100 BiANOBIIHHX 3aCTEPEKHHX 3aX0IiE.

IL 3BiT npo inwi npaposi Ta peryJsTOpHi BHMOrH, W0 BH3HA4eHi MeToaHuHHMH
pekoMeHJauisMH wojo indopmauil, sKa crocyeThess ayanty 3a 2018 pik  cyf'exTis
rocnojapoBaHHs, Haraal 3a AkeMy 3niiicne  Hanxomdinnocnyr (PosnopagseHas
Hauxomdbinmocayr Ne 257 sin 26.02.2019 p.).

OcHOBHI BiIOMOCTI MPo neHcifHMi Gona;

INopHa Ha3Ba Ta BUI I—[Em,E[l'[PHEMI-uHﬂ[bKE IDBP:PHCTBD «BIMKPUTHIA
HenepiasHoro nexciiinoro | HEIEPKABHWHM ITEHCIMHWKM @OHI «PE3EPB

hoHIy PIBHEHILMHW»

Koz E/IPTIOY 34355367

Micie sHaxoaKeHHA 04210, M. Kuis, npocnext [epoip Craninrpany, Ovaunok 12-J1

Hara nepsuHHOI peectpauii| 15.05.2006 p.

Cepis Ta Homep ceinourea | A 01 No 623760
Npo JEP#ABHY PEECTPALLID

Micue nposenenHs [llepuenkisebka paitonsa v m. Kueei gepacasna anminicrpauis
peecTpaliiifol aii

Homep piwenus Pienna Ne 6332 :

Hepidinnocayr npo Ceinoureo ITd No 81, 28.12.2009 p.

peccTpalito dinancosol
YCTAHOBH, JIATA Ta HOMED
BHja4i CBIIOUTRA

Hata 3amucy npo 11.03.2014 p.
BHECEHHHA 3MIH I0
IepAaBHOl peecTpauil




HOPHAHYHOT 0cobu

Ocxoexi Buay aisasHoceti | 65.30 HenepixaeHe nexciiine zafe3neyerus
BIIAMOBIIHO JI0 YCTAHOBYHX
OOKYMEHTIB

3 memoio hopmyeannn npogheciiingzo  cyONCeHNRE MA  GUCTOBTENNA  dYMKH 1000
dompumartin DOHOOM NONONCEHD JAKOHODAGHIUX MA HOPMAMUEGHUX aKmie, ayoumop 30iHcHuE
glonosioni ayoumopcexi npouedypu ma ompumag Oocmamui 0oKazuw 3 HACHYNHUX AUMAHb,
J0Kpemar

1. Hfedo wnaocanna Aominicmpamopom @owndy kniewmy (choxcueauy) ingopmanii
gionogiono do cm.12, 12 3axony npo ginancosi nocayeu, a maxoye possiwjenun indopmaui,
guanavenoi w1 em. 12 3aznavenozo 3akoHy Ha edacwomy eefi-calimi (eef-cmopinyi) ma
3afeIneyeHA if akmyaibiocni,

IHdopmauis npo @oHJ po3MilleHa Ha BlacHii seb-cTopinui: httpi//rzrv.rv.ua, y nosHomy
ofcaA3i 1 € aKTYANBHOK Ha JaTy CKIANAHHA BHCHOBKY.

2. oo eidnosionocmi npumiigens, y axux ioilicnioembcea Aominicmpamopon @ondy
oficiyzogyeanna Kiienmia (cnoxcueayis), docmynnocmi oaas ocid 3 inearionicmo ma inwux
MaiomMofiibHUX ZpyH HaceleHnAa 8ionosidHe do depacasuux OyodisensHux HopMm, npasun i
cmanoapmis, o OOKYMEHMAIbHO NiomeepoycyembeA  (haxieyem 3 numats  MexniuHo2o
ofcmencenia oyodieens ma cnopyd, AKWH Mae keariivayitinuit cepmuiram.

AnminicTpaTopom @oHmy npeacTaBneHo 3BT NP0 MPOBEAEHHA TEXHIYHOMO OOCTEXEHHA
HEXHTI0BOrO NPHMILEHHS HA BIANOBIAHICTL NepaBHMM CcTaHaapTam, OyaiBenbHHM HOpMAM |
MpaBHIaM WOA0 AOCTYMHOCTI A4 0ci0 3 iHBANIOHICTIO Ta IHIUMX MaToMOOUIEHHX IPYT HACENIEHHA
OO0 HEKHTIOEBHMX rnpuMimens Ne2, Mo ta Neé TOBAPHUCTBA 3 OBMEXEHONO
BIIMOBIJIATILHICTBIO «AJIMIHICTPATOP TIEHCIMHOTO ®OHIY «AJIMIHICTPATOP
MEHCIMHOT O PE3EPBY» 3a aapecoto: M. Kuis, npocniext lepois Craninrpana, 6ya. 12-J1. 3sit
BHIAHO Ta  TMLONMHCAHO €KCNepTOM 3 THTAHB TeXHiYHOTO obcTeweHHA OyaiBenk Ta Chopyil
Ananeernm Cerenom OnexcanaposuyeM, axuii Mae kpanidikauiiinuit ceprudikar 3a Homepom No
003741, cepii AY, sunauuit MinicrepersoM perioHansHoro po3suTKy, OyIiBHHUTBA Ta MHTIOBO-
KOMYHanpHOTO rocnogapetea Yrpainu 03.07.2915 poky.

3. Ilfooo enecennn @oudom ingopmanii npo sci ceol’ givoxpemneni nidpezdinu oo P
rpuduunux ocio, hizuunux ociv-nionpuemuyie ma zpomadeskux ropsyeans ma oo HJepucaguozo
peccmpy hinancosux yemanoe gionoeione de eumoz, ecmanoanenux pozoiton XVII Honoswcennn
Ne 41,

Bigokpemnenux niaposainis Hemae.

4. IHH{oodo cmpyxkmypu ingecmuyiiinozo nopmgento onady.
Cranom Ha 31.12.2018p. insecTuuiiinmii noprdens PoHIy NpeacTABIEHO HACTYIIHHM YHHOM!

YacTka B
ot Ea.uar{coﬂa Sal"aJ]bHi%:iv
Ha3Ba akTHBY . BAPTICTE fanaxcosii
HpaHT) (THC.TpH.) BAPTOCTI
| awrusis (%)
1. Ofairanil ykpaiHcbKHX eMITEHTIB X 540 10,22
[IpAT «MAVTI» 00127522 a9 1.87
TOB «PV11x 32007740 237 4.48
| TIAT «Yxpnowrras - T 21560045 204 3,87
2. Aruil yRpalHCLRHX eMiTeHTIB X - =
3. O6airanii Minicrepersa dinancis ¥kpainn 00013480 23592 49,08




4. Brnagwi (menmo3nTHi) paxyHKH ¥ OaHKax 2115 40,05
AT «ITEA BAHK» 19390815 180 i 341
[MAT «KPETOBAHK» 22360822 510 9,66
[TAT «Jepixasuuit Owannuii Sank Yipainuy 09322277 490 | 9,28
AT «llpoKpeaut bank» 21677333 460 8,71
[TAT « VEKPT A3BAHK» 23697280 475 8,99
5. IloTouni paxyHKH y GaHKax 10 0,19

| AT «IT¥Mbx» 14282829 10 0,19
6. JlebiTopckka 3a00progaticTh 24 0,46
Benoro e e e At e I RS 100

Cknan ta cTpykTypa akTHsis Qouay Bianoeinae sumoram cT. 47 Ta cT. 49 3akony YKpaiuu
«lIpo Hepep#arHe neHcifine 3ale3neueHnar» (2581-VIII).

5. i{ooo snympiuinbozo KORMpoao ma 6HYMPIUHBEO20 4youmy.

B TOB «AJMIHICTPATOP TIIEHCIMHOIO @OHHOY  «AJIMIHICTPATOP
MMEHCIMHOI O PE3EPBY» icnye CaysGa BHyTpimneoro ayauty (kontpomo). disnsnics Crywu
BHYTPILIHBOIO ayIHTY (KOHTponw), 3aificwioerses Ha migeraei [lonoskenna npo Chywdy
RHYTPilIHLOrO  ayauTy (koutpomo) TOB «AIMIHICTPATOP TIEHCIHHOTO ®OHOY
«AJIMIHICTPATOP TIEHCIMHOI O PE3EPBY», ke BusHauae ctatye, GiyHKUioHanbHI 0508’ A3KH
T4 nNoBHOBaweHHA CnywOM BHYTpilHBOro ayauty (kouTpomo). [lonosenna mnpo Cnywx0y
BHYTPilHLOIO  ayanty (koutpomo) TOB  «AIOMIHICTPATOP [IEHCIMHOTO ®OHOY
«AJIMIHICTPATOP TIEHCIMHOI'O PE3EPBV» s3aTeepmikeno pimenusy 3aransuux 36opis
yuacHukiB ToapucTea (mpotokon Ne 24 gig 10 ciyna 2012 poky). Coykba BHYTpIIHEOrO ayaHTY B
TOB «AIIMIHICTPATOP TIEHCIMHOI'O @QOHIY «AIMIHICTPATOP [MEHCIMHOI'O
PEIEPBY», B uinomy, 3abesneuye cxnagansa (iHaHcopol 3BITHOCTI, fKa HE MICTHTR CYTTEBHX
BHKPHBIEHL YHACIIA0K WaxpaiicTea abo NoMMIKH.

6. Hlodo memodis oyinky enpaeedausol eapmocmi arniuaia.

Qonaom nepenbaveHo TP PIBHA iepapxil, 10 AKMX HANEKATE OUIHKHM ChpaEenHBOl
BAPTOCTI:

® BXiJAHI faHi 1-ro piBHA - LiHH KOTHPYBAHHA (HEe CKOPHIOBAHI) HA AKTHBHHX PHHKAX Ha
LAEHTHYHI akTHEM abo 30008'a3aHHA), 10 AKKMX ToORapHCTBO MA€E TOCTYM HA JATY OLIHKH;

e pBxinHi nauni 2-ro piBHa - (BXinHi aaui, (okpiM LiH KOTHpYBaHHA, BinHeceHux oo l-ro
PiBHA), AKI MOYKHA CHIOCTEPITATH J)151 AKTHBY YK 3000B'A3aHHA NMPAMO a0 0NOCePeiKOBaAHO).

®  BXiOHi naHl 3-TOo piBHA - BXiAHI HaHi And aKTHBY 4H 3000B'A3aHHA, AKMX HEMae y
BIJIKPHTOMY A0CTYNi)le BXIAHI AaHi A7A aKTHBA uM 3000B'A3aHHA, AKMX HEMAE Y BIAKPHTOMY
JIOCTYTI.

@ona 3acTOCOBYE METOAN OIIIHKH BAPTOCTI, AKI BiAMOBIAaOTE 00CTAEMHAM T4 ANMA AKHX €
NOCTATHBEO JAHMX, W00 OUIHWTH CHpaBedIHBY BAPTICTh, MAKCHMIZYIOUH BHKOPMCTAHHA NOPSUHHX
BIJIKPHTHX BXIHHX JaHHX T2 MIHIMI3VIOYH BHKOPHCTAHHA 3aKPHTHX BXIAHHMX JAHHX.

Do/ NPy OLIHUI CpaBeUTHEOT BAPTOCTI 3aCTOCOBYE TAKI METOAH AK:

® DPHHKOBWI miaxin, Ak 0a3syeThed HA BHKOPHCTAHHI WiHK Ta iHmol jopeudol
inopmanii, mWe reHepyeTkCs OINEPALiAMM - PHHKY 3 igeHTH4HHMM abo aictaBHumu (ToOTO
NoAIGHHMH) AKTHEAMHM, 3000B'A38HHAMM a00 rPynoo akTHBIB Ta 3000B'A3aHE;

¢ BUTPATHHH Niaxia, skuit sigodpamae cymy, axa norpidxa Oyna © 3apas, woed 3aMiduTH
EKCMNyaTalifHy NOTYKHICTb aKTHRY;

® JOXIAHHA MiAX1A, AKHH NepeTBOpioe MaHOYTHI Cymu (HanmpHKnaj, rpollioBl NOTOKH abo
AOXOHM TA BUTPATH) B OOHY NOTOUHY (TOOTO THCKOHTOBAHY) BETHUHHY.




ITI. Twwi enesenTi

OcHosni gidomocmi npo ayoumopceky (ipmy ma ymoeu 002080py HA HPOSEOEHHA AVOUMY

[NoBHe HaliMeHYBaHHSA I0pHAKHYHOT DcO0H
BIATIOBIZHO 00 YCTAHOBYHX JOKVMEHTIR

ToBapHCTBO 3 06MEHKEHOIO BIINORIAAABHICTIO
¢ AVIIMTOPCBKA ©IPMA «¥VCIIIX-AVIOHTy

Koa €JPTIOY

33231186

MicueanaxoKeHHA

02222, m. Kuis, [TPOCTIEKT MAAKOBCBKOI'O,
Oyaunok 69, keaprupa 178

DakTHYHE POITAUIYBAHHA

M. Kuie, syn. Kipmu, Sya 2-A, odic 408

- [aTa Ta HOMED LOroBOpY HA NpPOBEINEHHA
AYANTY

No 18/01/1-HIT® pia 15 ciyna 2019 p.

- AaTa NoYaTEY
-NaTa 3aKiHYCHHA NPOBEJEHHA AYIHTY

18.01.2019 p.
14.03.2019 p.

Micue npoBeIeHHs ayIuTy

M. Kuig, np-1 ['epoir Craninrpaay, 12-J1

Homep peectpanii v Peectpi ayautopie 1a
cy0’ekTin ayauTopesKol aiansHoceTi Posain
"Cy0'exTH ayIMTOpCEKOT AiANLHOCTI, siKki
MAHTE [PAB0 NPOBOAHTH 0D0B A3KOBHI
avaut dinancosoi 3piTHoCTI"

Ne 3519

Kmouosuii naptHep 3 ayauTy
TOB A® « YCIIIX-AY]IUT» ]
Ceprudirar ayautopa A Ne 004050 |

Iata ck/a1aHHs Ay IHTOPCEKOTO 3BITY |
14 Gepeans 2019 poxy.

Maremko Muxona Murxonaiiosuy




Aopataor 1 .

Ao HaujodaneHoro nonowedHa (cTangapry) Gyxranteposkore obniky 1

"JaransHi Bumorw go didakcopoi eiTHOCT™

A

Kogu

Aara (pik, micaus, yueno)|2019] 01| 01

NignpHemeTEoD Henignpuemuwuhlﬁe TOBAPHCTRO "Binupfnrnﬁ HegepkaBHHUA saegprioy] 34355367
neHciiHWiA tong "Peseps PiBHeHWMHK"

TepuTopia OBONOHCEKWIA 3a KOATYY| B038000000
OpraHizauliiHo-npasosa diopMa rocnogaproBaHHA HenepwasHui nexciiHWi houa 3a KOnor 940
Bupg ekoHomivHol gisneHocTi HepepwasHe nexciiHe sabeaneyaHus 3a KBEQ 65.30
CepeaHa KinbkicTe npauiedukis 1
Apnpeca, TenechoH M. Kuie, np. Mepoie CraniHrpagy, 121, 0444266100
OpgvHMUA BUMIpY: THC. rpH. Bea AECATKOBOro JHaKa (okpim poaginy IV 3eity npo diHaHcoBl peaynsTaTi

{3sity npo cykynnuia foxin) (dopma N 2), rpowosi NOKaIHWKKM AKOro HABOAATECA B MPMBHAX 3 KONIAKaMM).
Crnagero (3pobuTH noadayky "v" ¥y signosigHin kniTHHU):

3a NONOMEHHAMH (CTaHpapTamu) DyxXranTepcbroro oBniky

3a mimHapooHMMK cTaHjaptamu didaHcoBol 2siTHOCTI

BanaHc (3eit npo chinaHcoBMI cTaH)
Ha 31 rpyaHs 2018 p.

dopma Nei Kog aa Akya[ 1801001

AKTUB Koa |Ha novarox sgitHoro | Ha KiHeub 3eiTHoro
pAaka nepicay nepiony
1 2 3 4
l. HeoGopoTHi akTMEW

HematepiansHi akTHew 1000 i - -
nepeicHa BapTicTb 1001 - -
HaKoNWHeHa aMopTH3aLIsA 1002 - -
HesaseplweHi kanitanbHi iHBECTALT 1005 - -
OcHoBHl 3acobn 1010 - -
NepeicHa BapTICTE 1011 - =
IHOC 1012 - 2
IHBECTWLIAHA HepyxoMicTe 1015 - 4
OoerocTpokoei Gionorivki akTHaw 1020 - 2

HosrocTporoel @iHaHCOBI HEECTHLIL 1030
Akl BNIKOBYIOTECA 33 METOAOM YYacTi B KaniTani IHWWx nianpremcTe i ]
iHLWI diiHAHCOR] HE&CTVLIT 1035 - -
{AoerocTporosa febiTopoceka 3aboproeaHicTs 1040 - -
BlacTpodeni nonatkosl aKkTHEM 1045 - -
IHWI HeoBopoTHI aKkTHEKW 1090 = -
¥Yceoro 3a poaginom | 1095 - -

Il. OBopoTHI aKTHEH
| Janacu 1100 - -
MoToqei BionorivHi aKkTHew 1110 - =
|0efiTopckka saboproeaHicTs 3a NpoAYKUiK, TOBapK, poBoTk, nocnyri 1125 - -
[efitopckka 3a0oproBaHicTs 2a po3apaxyHKamm: 1130 i i
38 BUOSHWMH SBEHCaMK
a DioomeToM 1135 - z
¥ TOMY YHERi 3 nogaTkY Ha npubyToK 1136 - z
feGitopceka 3aboprosaHicTs 33 pO3paxyHKaMK 2 HapaxopaHux Ooxodis 1140 - -
IHWa noTo4Ha pebitopckka 3aB0proBaHicTE 1155 16 24
MoTouHi thiHaHcosi IHBRCTLIT 1160 2 689 3132
Mpowi T8 Tx exkBiganeHTH 1185 2119 2125
Paxyeku B DaHkax 1167 2119 2125
Butpatk maibyTHix nepiogie 1170 - -
Wi ofopoTtH akTHaw 1190 = E
¥Yeboroe 3a poaainom Il 1185 4 824 5 281
; 1200 - A
lll. HeoEBopoTHI aKTHEMW, YTPMMYBaHi ANA Npoaamy, Ta rpyny BuGyTTA

BanaHe 1300 4 824 5 281




Macue Kog |Ha novatok seitHoro| Ha HIHELI,I:. aBiTHOro
pRAKa neplogy nepiog
1 i 2 3 4 4
|. BnacH4i Kanitan
JapeecTpoadud (nafosui) kanitan 1400 = -
Kanitan y QoouiHkax 1405 - 3
1oaaThoBKA KaniTan 1410 - -
PeagpBHMA Kanitan 1415 - -
Hepoanoginedsi npuByTok (HenoxpuTHA 30uTOK) 1420 < -
Heonnadvexwi kanitan 1425 - -
Buny4eHui kanitan 1430 - -
Yeeoro 3a poaginom | 1495 - =
Il. QoerocTpokosl 30608'A3aHHA | 3abezneyeHHA
Bigctpodedi nogatkosi  3oboa'AaaqHA 1500 = -
OErOCTPOKDE! kpeauTH BaHkis 1510 - -
IHWi gosrocTpokoei 30608'A3aHHA 1515 - E
Aoesroctpokosi 3afesneyedyA 1520 - E
Llinbose ghiHaHcysaHHA 1525 -
Yeboro 3a pozginom |l 1595 -
1il. MoTo4wi 3060B'A3aHHA | 3a6eanevyeHHA |
[KopoTkocTpokosi kpeauTn Gaukis 1600 -
MoTouHa KpeaMTopCLEa 2ab0proBaHIcTe 3a:
AOBrOCTPOROBAMH 3000B'A3AHHAMMN 1610 - P
Topapu, podoTy, NoCnyrv 1615 -
po3paxyHEaMK 3 SHoaKeTom 1620 =
y TOMY HWCNi 3 NoAaTey Ha npubyToK 1621 -
pO3paxyHKaMK 3i CTpaxyBaHHA 1625 = ‘
poapaxyHkamu 3 onnatu npad) 1630 - :
MoTodHl 3afieaneqeHHA 1660 - .
|Coxoan maibyTHix nepioais 1665 - i
[HWI NoTo4Hl 30B06'R3EHHA 1690 17 1£
¥ceoro 3a pozginom 1695 17 18
IV. 30608'A3aHHA, NOB'A3aHI 3 HEOBOPOTHUMM AKTHEAMHT=Cary -0, 2
YTRMMYBaAHUMK ANA NPOAANY, Ta rPYNamMd B 0. Th G
V. YncTa BapTicTh aKTHBIB HeaepkaBHoro neHciffiors donay — ~w 3500 4 807 5 26
Eanawc f o F& e 4 824 5 281

Oupextop AamidicTpaTopa Camoinoea A.l.

MNonoeHWA ByxranTep Mocranoeceka O.M.

Fonoea pagu doHgy Nuxoeng 0.0,
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Pogarox 1

A0 HalioHansHOre NONoMEHHA
(cTangapTy) ByxranTepsskoro oGniky 1
"3araneHi BUMOry 4o dikaHcosol

3BiTHOCT"
Kogwm
[ara (pik, micAus, wucno)| 2019] o1 | 01
3a edrPNOY 34355367
| HenignpreMHULEKE TOSAPUCTEO "BiRKDHTHA HESapWaBHMA NeHCIAHNE
MignpuemMcTeo pora “E’eaepEuPiEH eumhin" P Gt
{HAAMBHYBEHHA)
3BiT npo chiHaHcoBi peaynkTaTu (3BIT Npo cyKynHWIA goxin)
3a 2018 p.
@opma Ne2  Kog sa fIKYLL
. PIHAHCOBI PE3YNBLTATH
Ja aHanoriqHuR
b Kog, 3a aall'mnﬁ nepiog,
pAgKa nepiog nonepenHLoro
PORY
1 2 3 4
HucTui Aoxin Bin peanisauii npoaykuii (Toeapis, pofit, nocnyr) 2000 - -
CobieapTictt peanizosanol npogykuii (Toeapis, po6it, nocnyr) 2080 - -
Banoeuh :
npuByToK 2090 5 -
3BUTOR 2095 - g
|HWi enepauinygi goxoaw 2120 - -
AQMIHICTDATWEHI BUTPATH 2130 (226) {201)
EuTparth Ha abyT 2150 5 -
|HWI onepauifHi BUTRATK 2180 = (3]
PiHaHCOBHA peaynbTaT Big onepauyiAHol gisnsHocT:
npubyToK 2180 - -
abuTokK 2195 (228) (204)
Hoxog eig ydacti 8 kanitani 2200 B -
IHLW thiHaHCoBI Aoxoam 2220 897 858
IHLi Aoxoan 2240 452 1 363
PiHAHCOBI BUTPATH 2250 - -
BETpartu sia yyacti B kanitani 2255 - -
[HL BHTRATH 2270 (1123} {2 018)
PiHaHCOBMA pe3yneTaT A0 oNogaTHYBaHHA:
npubyToK 2290 - =
aBTOK 2285 - 2
Butpatw (Aoxig) 3 nonatky Ha npubyToK 2300 = =]
MpubyTok (36MTOK) BN NPUNHMHEHOT 4IRNEHOCTI NICNA ONOAATKYBEHHA 2305 - -
YucTtvia hinaHcOBWA peaynbTaT:

NpHEYTOK 2350 = 5
30MTOK 2355 - -
Il. CYKYTTHWUW 0OXIO

i 3a aHanori4Hnia

= . Kog 3a asiTHWRA nepiog
HaiMeHyBaHHA Noka3Huka panka | nepioa nanepeaHsoro
PORY
1 2 3 4

[ooulHka (YuiHka) HeoDopoTHUX akTHels 2400 - 3
[NooujHka (yuiHka) diHaHCoBUX IHCTPYMEHTIE 2405 - 3
Hakonwderi Kypcosi piaHw 2410 - -
HacTka [HWOro CYKYNHOro Aoxody acolAoBaHnX Ta ChiNkHWX NANPUEMCTE 2415 - —
IHLWKWA cykynHUA aoxia 2445 - 5
IHWHA cYyKYNHKA goxig 0o onogaTkyBaHHA 2450 = =
Monarok Ha NpuByTOK, NOB'A3AHMA 3 IHLLKMM CYRYMHHM 00X080M 2455 - -
|HWKHA cykynHWA foxig nicna onofaTkyBaHHA 2460 - -
CykynHui 0oxia (cyma paaxis 2350, 2355 1a 2460) 2465 - -




. ENEMEHTW ONEPALIMHWUX BUTPAT

; 32 aHanoril
s e Kon 33 3BiTHHA nepiog
HafmMeryBaHHA NokasHuka psaKa Hepion nonepears
5 il ; : poKy.
1 2 3 4
MaTepianesi saTpaTi 2500 -
Butpatu Ha onnarty npaui 2505 =
BigpaxyeaHna Ha couianbHi 3axogm 2510 -
AMOpTHIALIR 25158 -
IHWi onepaliiHl BuTpaTH 2520 226
Pa3zom 2550 226 1
IV. POSPAXYHOK MOKA3HWKIB NMPUBYTKOBOCTI AKLIINA
: ; 3a aHanorid
PP e Kog 3a 3siTHiti nepiog
: pagKa nepiog nonepeaHe
: POy
1 2 3 4
CepenHbopiyHa KINBKICTL NPOCTHX SKUA 2600 -
CKOpUroBaHa CEpeHBOpINHA KINLKICTE NPOCTMX aKUil _gi. ., . o 2605 -
YuecTui NpubyTok (3GMTOK) HA OAHY NPOCTY aKlii & W'Eg‘-‘“,’:*;,’*ﬂq’“r“"f 2610 -
CropHrosaHui YHcTHR npuByTtok (36KMTOK) Ha oAy nﬁﬁqﬁmmm\ o -:ef ﬁ 2615 -
|OuBineHan Ha ogHy NpocTy akui ! e 2650 -

AunpekTop AgmidicTpaTopa
FonosHWiA Byxrantep

lonosa panu doHay

Camoinosa Al

NMuxoeug 0.0.

MocTanoeceka O.M.
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Hogarok 1
A0 HauioHansHoro NonosesHR

(cTaHpapTy) OyxranTepcekaro obniky 1

—
anaridd "3aransHi BMMOrM 40 diiHaHcoaal
epiog 3BITHOCTI"
pEaHED
DOKY Dara (pik, micAus, Yucno)|2018] 12 31
4 3a €PMNOY 34355367
Mignpuemctao Henignpﬂ:ﬂuﬁnubﬁe Tﬂﬂapnmn "Bi,qn:pll:-'lmﬁ HEAEPHAaHHA
NEHCIAHNA oL "Pezeps PiBHeHWMHA
{HBAMERYDAMHA)
3BIT Npo pyX rpolOBUX KOWTIB (32 NPAMUM METOLOM)
m 3a 2018 p.
Topma Med Kog aa OKYO
{AnoriJ Crarma Kon 3a 3BiTHWA nepiog 3a aHanorivHui nepion
|eplg|q' ] 'E!Fl.iz:l.ﬂ - nunan&.qufm
FEfHED |. Pyx kowTie y pe3ayneTati onepauifvol piansLHocTi
poRy -1 ‘HEHNDA}KEHHH mig;
4 Feaniaauil npogyiyii (Teeapis, pofir, nocnyr) 3000 = =
MoeepHexHR nogartkis | 3abopis 3005 5 E
Yy TOMY HWCNi NOAaTEY HAE A048HY BapTICTh 3006 = -
Llineoeoro diHaHcyaaHHA 3010 - -
Hansxo eHHA BlA OTPUMEHHA POANTI, ABTOPCHENY BMHATORDS 3045 - -
[HLL Hagxoa=eHER 3085 - -
—_— EWTpaYaHHA Ha onnarty:
Tosapis (pofit, nocnyrl 3100 (224) {187)
Mpaui 3105 - =
BigpaxysaHb Ha COUANLHI 3ax0qK 3110 3 =
Jofos'A3ans i3 nogaTkis i abopis 3115 (42} [36)
BuTpadanka #a onnaty 20605'A3aHE 3 iHWWx nogatkis | 36opie 3118 {42) [36)
BWTpa4anHa Ha annary asadcls 3135 = ]
BWTpaqaHHA Ha ONNaTy NOBEpHEHHA BEEHCIE 3140 = =
IHWI BATpAYaHKA 3190 5 =
YdcTH pyx KOWTIBE Big onepawifHol SinnsLHoCT 31495 {2E6) {223))
1. Py® kowTle ¥ peaynsTaTl IHEECTHMUTHHOT QIANEHOGTI
HaaxoameHHA Big peanizayii:
iHaHCoBNX IHBRCTHUIR 3200 = s
HeoDopOTHX aKTHEIR 3205 3 -
Hagxog#enHa Bl OTPHMEHWE,
BigCoTEIB 3215 1 546 455
AMEIGEHIIB 3220 = -
I‘Hapmqmeuuﬂ sl ASPMBATHEIS 3225 = -
IHWi HaaxoAMEHHA 3250 = =
BWTpaYaHHA Ha npuabarHa:;
chiHaHCOBMX IHEECTHLYA 3265 {1.307) {4786)
|HeabopoTHIx akTvRiE 3260 - -
Bunnati 3a QEpUBATUEAMU 270 = 3
|Hwi nnaTexi 3280 - -
HHCTHIA pyX KOWTIB Bi IHBECTHUIRHOT AlANLHOGCTI 3295 238 474
T Pyx kownle y pesynsTtari (PIHAHCOBG! GIATNLHOCT]
HagxogweHHa Big;
BnacHoro kanivany 3300 ] -
CTRUMEHHA NOIAE 3305 3 -
IHW HaaXOogREHHR 3340 200 210
EHTPE'-IEIHHH Ha:
Bukyn BOacHMx axuii d
MoraweHHA NOInK -
Cnnaty aueigeHais e
IHWi nnatemi ﬁﬁ
HUCTHA pyx KowTis Bia divavcoBol QlansHocTi 34
HUCTHA PYX MPOWOEMX KOWTIE 33 3BiTHKA nepiog 290
3anuluok keWTie M3 NOYETOK POKY _—_— 1829
Bnnwe aMivy BANKITHHE KYPCis HA 3anH|J_J/9,¢3§csu_J.|Tin':f KD o, -
3andWOK KOWTIE Ha KHeLUb poky : S2H19

Ovpextop AgMidicTpaTopa
MonoeHMA ByxranTtep

Monoea pagM choHay

Camoinosa Al
Moctaxoeceka O.M.

Nuxoewng 0.0.



HEINIANPHEMHUIIBKE TOBAPUCTBO
«BIIKPUTUUN HEJAEP’KABHUU NIEHCIMHUU ®OH/L
«PE3EPB PIBHEHIIIUHN»

NPUMITKHA JO ®IHAHCOBOI 3BITHOCTI 3A PIK, IO 3AKIHUMBCA
31 I'PYAHA 2018 POKY



3BiT npo irancoBuUit cTaH HA 31 TPYIHT 2018 POKY . .v vttt e e e e e e e e e e 5
3BIT PO CyKYMHUN A0Xi1 32 piK, SKui 3aKIHIUBCSA 31 TPYIHI 2018 POKY...ovvneiieieiiii i e, 5
3BIT PO PYyX IPOLIOBUX KOIITIB 32 PiK, KU 3aKIHUUBCS 31 TpyAHST 201 POKY...evviviniiiiiiei e e 6

1. Po3kputts indopmartii Biamosigao 10 MCBO 26 «3BITHICTH IMIOA0 MPOTpaM NEHCIHHOTO

T (AT 1 (1 (1515 5 ST O PP TR PP OUPUPRO 7
1.1. OcHoBHi Bizomocti mpo HEIIJIPUEMHUIIBKE TOBAPUCTBO «BIJIKPUTUI
HEJAEPXKXABHUWU IMTEHCIMHUU ®OH/I «PE3EPB PIBHEHIIUHM........cccoviiiiiiiiiiieec e 7
1.2. Onuc ¢yHKIIOHYBaHHS Heaepx)aBHOTo neHciiHoro 3aoe3neuenus HT «BHITI® «PE3EPB
PIBHEHILITTHTI ...ttt ettt ettt sbe e st e et e s at e e be e s mb e et e e enneebeesnnas 8
1.3. 3BIT pO HASBHI YUCTI AKTUBU, TTPHUZHAYCHT JUTST BHTIIIAT ..vvveenvreessveeessreeessneeessseesssseesssseesssnessssneeans 10
1.4. 3BiT IO 3MiHU B YACTUX AKTUBAX, HASBHUX JUTS BHTIIIAT ....vveenereaneeesieeasseessseassessnnsaseessnesnsesssneenes 10
1.5. THBECTUITIAHUII TIOPTQICITD ..vvtevtetesutieessieeessteesssseesssseessssesssseesssesssseesssssessssseessssesssseesssseesssseesssnesans 12

2. OCHOBH MIATOTOBKH, 3aTBEPXKEHHS 1 TOJAHHS (PIHAHCOBOT 3BITHOCTI -.cevveesveesieeeieesieeasieesieeeseeesenaenns 13
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2.2. BaioTa nogaHHs 3BITHOCTI Ta (QYHKI[IOHAJIbHA BATIOTA, CTYIIIHD OKPYTICHHS ....vvvvvvvveiierennnens 13
2.3. KonnentyaiabHa OCHOBA (DIHAHCOBOT 3BITHOCTI +vvuvvvreurrrasiresssireesssseessssessssessseesssseessssessssessnneenns 13
2.4. ITpunymeHHst PO OE3MEPEPBHICTD JISITBHOCTI .veuvviveesriasiesieestessresieessessse e sne s sssesne e sneesne e 13
2.5. PimeHHs 1Ipo 3aTBEPIKCHHS (DIHAHCOBOT BBITHOCT 1uvvviitvieeiiiessireesireesisessseesssseesssseessssessssneenns 13

3. CyTTEBI MONOKEHHS OOJIKOBOT TTOITITHKH . ... vtavveatiestesseesseassesssesseesesseesseasssaseesseenessessbeasnesseesneenesseennis 13
3.1. baza, BUKOPHCTAHA JIJIST OTITHKH AKTHBIB ....veeiuvveeisteeessteeessteessssesssssesssssessnssesssssesssssesssseesssessnsessnnns 13
3.2. CYTTEBI OOIIKOBI TIOTITHKH .....vveuviiueisiesteassesteesesssesseessesssssbeasesssesbe e st sssesbe e b e sseesbe e bt abeeareen e nns 14
3.3. Inmri 3acTocoBaHi 00JIIKOBI MOMITHKY, IO € JOPESYHUMH I PO3yMiHHS (DiHAHCOBOT
-1 0 (0 v PSSR 19

4. IctoTH1 OOJIIKOB1 CY/DKEHHS, OI[IHHI 3HAUCHHS 1 TIPUTTYIIICHHSI ... .eeivvvieevreesvieesieeessneeesnneessnseesssseesssness 19
4.1. Onmc onepamiifHOTO CEPEAOBUIIA Ta EKOHOMITHOT CHTYAITIT. ..veeuvrevreareesireaieesieeeeeesineesieessneenenens 19
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BCTYI1

3 MeToro 3a0e3neyeHHsT BiANOBIAHOCTI 3BITHOCTI BUMoraM MC®3, ski HEMOKINBO BHUKOHATH,
BUKOPHCTOBYIOUM BCTAHOBJICHUH 3arajbHOEpKaBHUI opmat (hiHaHCOBOI 3BITHOCTI, y uux IIpumiTkax
HaBOJUTHCA (DiHAHCOBA 3BITHICTH y (popmarTi, mo BignoBigae MCD3, y TucAuaX YKpaiHCHKUX TPUBEHb,
y CKJIai:

- 3BiT npo ¢inarcoBwuii crad Ha 31 rpynus 2018 poky;
- 3BIT IpO CYKYNHMHI AOXI[ 3a piK, skui 3akiHuuBcs 31 rpyans 2018 poky;
- 3BIT PO pyX I'POIIOBHUX KOIITIB 3a piK, sikui 3akinuuBcs 31 rpyaus 2018 poky.



3BIT IIPO ®IHAHCOBUI CTAH
Ha 31 rpyaus 2018 poky

HajiMeHyBaHHS CTATTi, muc. epH. Hpumiten | 31.12.2018 | 31.12.2017
OoopomHi akmueu
Ixia norouHa nebiTOpchka 3a00ProBaHiCTh 8.3 24 16
ITorouni ¢inaHcoBi iHBeCcTHLI] 8.2 3132 2 689
I'poI1oBi KOIITH Ta X €KBiBAJICHTH 8.1 2125 2119
Bcboro 000poTHHX AKTHBIB 5281 4 824
BCbhOI'O AKTHUBIB 5281 4824
Ilomouni 30008’°a3annsn ma 3ade3neuenns
IH11i moTo4HI 30008’ 13aHHS 8.4 19 17
Bceboro norouHi 3060B’A3aHHs Ta 3a0e3ne4eHHs 19 17
Yucra BapTicTh AKTHBIB HeJeP:KABHOI0 NMeHCiliHOro ouay 5262 4807
BCBHOTI'O BJJACHOTI'O KAIIITAJIY TA 3060B’SI3AHb 5281 4824

3BIT [IPO CYKYTIHUI JIOXI]]
3a piK, akuif 3akiHuuBcs 31 rpyaas 2018 poky

HajiMeHyBaHHS CTATTi, muc. epH. Hpumitkn | 31.12.2018 | 31.12.2017
Iami omepartiiiai goxonu 8.5
AJMiHICTpaTHBHI BUTPaTH 8.8 (226) (201)
Trmni onepariiiiti BUTpaTh 8.5 0 3)
Dinancosuit peyrvmam 6i0 onepayiiinoi dianbHocmi:
30uTOK (226) (204)
IHi hiHaHCOBI 10X0U 8.6 897 859
I moxoau 8.7 452 1363
®DiHAHCOBI BUTPaTH 8.6
T BuTpaTn 8.7 (1123) (2018)

Dinancosuil pezyromam 00 ONOOAMKYSAHHSL:

[TpubyTox

Dinancosuil pezyrvmam 6i0 onepayiiinoi dianbHocmi:

Butpatn (moxin) 3 nogaTtky Ha npuOyTOK

Yucmuii ghinancosuii pesynvmam:

[TpubyTok

Cykynnuii 10xig 3a pik




3BIT ITPO PYX I'POILIOBUX KOLUTIB

3a piK, akuif 3akiHuuBcs 31 rpyaas 2018 poky

HaiimeHnyBaHHS CTATTI, muc. epH. HMpumitkn | 31.12.2018 | 31.12.2017

1. Pyx kowmig y pe3ynomami onepayiiitnoi oianvnocmi

Haoxo0scenns 6io:

Peauizarii npoayxkiiii (ToBapis, poOiT, MOCIYT)

[HIn HAOXOMKEHHS

Bumpauannua na onnamy:

Toapis (poOiT, mocayr) (224) (187)

[Tparmi

BigpaxyBaHp Ha coliaibHi 3aX0A1

3000B’s13aHb i3 MOJATKIB i 300piB, B T.4.: (42) (36)
Butpauanus Ha oruiaTy 3000B'13aHb 3 IHIIMX HOJATKIB 1

360piB (42) (36)

BuTpavanHs Ha OIIaTy aBaHCIB

Iamni BuTpavaHHs

YmncTuii pyxX KOIITIB Bi onepamniiiHoi TisiJIbHOCTI (266) (223)

11. Pyx koutmis y pe3ynvmami ineecmuyiitnoi oisibHocmi

Haoxo0xcennsn 6io peanizayii:

(hiHAHCOBUX 1HBECTHUITIH

Ha,Z[XOZ[)KeHH}I BiZ[ OTPpHUMAHUX:

BIZICOTKIB 1546 955

JIUBIICHIIB

[HIn HAOXOMKEHHS

Bumpauannus na npuobanns:

(iHAHCOBHX 1HBECTHILIN (1307) (476)

THm mrarexi

YncTHii pyxX KOIITIB BiJl iHBeCTHIIHHOL NiAIbHOCTI 239 479

1II. Pyx kowmieg y pesynomami pinancoesoi dianvnocmi

Haoxo0scenns 6io:

BrnacHoro kamitany

THII HAIXOKEHHS 209 210
Bumpauanns na:

Trmni maarexi (176) (176)
YucTuii pyx KOWITIB BiJ (piHAHCOBOI AiAJIBHOCTI 33 34
UncTHii pyx rpomioBUX KOIITIB 32 3BiTHHH nepion 6 290
3anumoK KOIITiB Ha MOYaTOK POKY 2119 1829

BB 3MiHM BaJIOTHUX KYPCiB Ha 3aJIMIIOK KOLITIB

3aInIIoOK KOIITIB HA KiHellb POKY 2125 2119




1. Po3kputrs indopmauii BixnoBigno 10 MCBO 26 «3BiTHicTH 1010 Iporpam

NMEHCIHOT0 3a0e3IeYeHH T
1.1. OcuoBui Bigomocti mnpo HENIJIPUEMHHUIBKE TOBAPUCTBO «BII[KPI/ITI/II71

HEJEPKABHUI NEHCIMHUN ®OH]I «PE3EPB PIBHEHIIITHW»

KBpuouunun  cmamyc HEI/[PUEMHHUIIBKOI' O TOBAPHCTBA «BIIKPUTHH
HEJIEPKABHHH INEHCIHHHUH ®OH/[ «PE3EPB PIBHEII[HHH>

HENIPUEMHULIBKE TOBAPUCTBO «BIJKPUTUIN HEJEPXKABHUI ITEHCIMHUM ®OH/T
«PE3EPB PIBHEHIMHW» (nami — Ilenciitauit dona, Ponn, HIID ad6o HT «BHII® «PE3EPB
PIBHEHIIIMHW») € ropuanyHOI0 000010 3 MOMEHTY HOTO JIepKaBHOI peecTpariii.

Bun ®onny — Bigkputuid, TOOTO 11e HEACp)KaBHUIN MEHCIHHNUN (DOHJI, 3aCHOBHUKAMU SIKOTO MOXYTh
Oyt Oyab-sKi IOpUIUYHI 0COOM (KpiM THX, IISUTbHICTH SKHX (PIHAHCYETHCS 332 PaXyHOK JEp>KaBHOTO
OroKeTy YKpaiHu 9M MICIICBHX OFO/IKETIB).

®onx Mae camocTiiiHMI OanaHc, paxXyHKH y 30epirada, medaTtky, OJaHK 31 CBOIM HallMEHYBaHHSM,
BJIACHY CUMBOJTIKY.

CBigouTBO mMpo peecTpaliio HeaepskaBHoro mneHciiHoro ¢oumy Ne 1074 102 0000 017140 Bin

15.05.2006 poky.

HT «BHI1I® «PE3EPB PIBHEHIIMHI» BkiIro4eHO 0 AEpKaBHOTO peecTpy (HiHAHCOBUX yCTAHOB,
SIK1 HATat0Th (DIHAHCOBI MOCIYTH HAa PUHKY HeAep)KaBHOTO MeHciiHoro 3a0e3neuenHs 17.10.2006 poky,
peectpaniitnnii Homep 12101839, cimoutrBo mnpo peectpauito Pouny y JlepxkaBHOMY peecTpi
¢dinancoBux yctaHoB [1d Ne 81 Bix 28.12.2009 poky.

3acnoenuku Dondy

3acHopaukoMm HT «BHII® «PE3EPB PIBHEHIIMHM» € Acomiamis KOHCYJIbTaTUBHHUX Ta
eKCHepTHUX GipM YKpaiHU «YKPKOHCAITIHT».

Mema oianvnocmi HT « BHII® «PE3EPB PIBHEHIIIHHH>»

HT «BHII® «PE3EPB PIBHEHIIVHW» cTBOpeHMii 1Ist MPOBAKEHHS TisSUIBHOCTI 3 HEAEPKABHOTO
MEHCIMHOTO 3a0€3MeUeHHs MUISIXOM HAaKOIMWYEHHS MEeHCIMHUX BHECKIB Ha KOPUCTHh Y4acHUKIB DoHIY 3
MOJAIBLINM YIPABIiHHAM MEHCIMHUMHU aKTHBaMH, a TAaKOX 3/1HICHEHHS MEHCIMHUX BUIUIAT Y4aCHUKAM
®donny BiamoBiaHO 10 3akoHy Ykpainu «IIpo HenepkaBHE MeHCITHE 3a0e3meueHHs» (Haaaui — 3aKoH).

IIpeomem oianvnocmi HT « BHII® «PE3EPB PIBHEHII[HHH»

[Mpeamerom nmismeHOCTi HT «BHII® «PE3EPB PIBHEHIIWMHW» € cykymHicTh opraHi3aiiiHuX,
IOpUANYHUX Ta IHIIUX, Mepen0ayeHuX YHHHHUM 3aKOHOJABCTBOM YKpaiHM [id, CHOpSIMOBaHUX Ha
3MIMCHEHHSI HEJCP)KaBHOTO TMEHCIHHOTO 3a0e3neueHHs yJacHUKIB DOHy 3 METOI0 OTpPUMaHHS HUMHU
JOJJATKOBUX JI0 3arajbHOOOO0B'I3KOBOTO JEPKABHOTO MIEHCIHOTO CTPaxyBaHHSI MEHCIHHUX BUILIAT.

Opzanu ynpaeninua HT « BHII® «PE3EPB PIBHEHII[HUHH)»

Opranamu ynpasninast HT «BHII® «PE3EPB PIBHEHILMHW» € 3aranbhi 300pu 3aCHOBHHKIB Ta
Pana honny. CTBOpeHHs iHIIMX opraHiB ynpasiaiHHs PoHIY 3a00pOHEHO.

Cranom nHa 31.12.2018 poxy Pama ®@onny cknamaetscs 3 5 oci6. 'omoBa Pamu ®onny JluxoBupg
Jmutpo Onerosuu, cexkperap Pagun ®onny BacunweBa Codist Bomogumupisaa, wienn Pagu ®@onmy:
XnsmoB Onexcanap AnatoniioBud, [Tomimyk Jlrogmuna IBanisna, CaBenko Hanist BonogumupisHa.

Pana ¢douny € emuaum perymsapHo nairounMm opranoMm ynpasiiaHs HT «BHII® «PE3EPB
PIBHEHIIIMHW», 1o 3aiiiCHIOE KOHTPOJIb 32 MOTOYHOIO AisUTbHICTIO DOHIY Ta BHPIIIye OCHOBHI
nuTaHHs Woro pobotu. 3acimanHs Pagm doHay mpoBOAsATHCS TEepioanyHO (HE piflIe, HDK pa3 Ha
KBapTan).

Aominicmpamop, Komnania 3 ynpasninua akmueamu, 3oepicay @onody

AnminictpyBanas ®@onny Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIATIIOBIJIAJIBHICTHO
«AJIMIHICTPATOP TIEHCIMHOI'O ®OHY «AJIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mani — AaminicTparop) BianoBiaHo 10 foroBopy Nel mpo aaMiHICTpyBaHHS HeIEp>KaBHOTO MEHCIHHOTO
dbonmy Bix 15.04.2014 poky.

AnMiHicTpaTop 3[IHCHIOE MISIBHICTH Ha mijacTaBi JineHsii [lep:kaBHOT Komicii 3 perymrOBaHHS
puHKIB (iHaHcoBuX mocayr Ykpainu (mami — JKPP®II) nwa mnpoBamkeHHS TisTIBHOCTI 3
aZIMIHICTpYBaHHS Helep)kaBHUX NeHciiHuX (onaiB cepii Ab Ne 115960 Big 10.12.2007 poky, cTpok Aii
minensii 3 06.12.2007 poky — 6e€3cTpoKoBa.



Micuesnaxomkenns Anminicrparopa: 04210, m. Kuis, npocniexr I'epoi Craninrpany, 12-J1.

Vopasninas aktuBamu  Donny Bukonye IIpAT «Kommanis 3  ympaBiiHHS — aKTUBaMH
«HAHIOHAHBHHPI PE3EPB» (mani — KYA) BignoimHo no poroBopy Ne 1-KYA mpo ympaBniHHs
aKTHUBaMU HejepKaBHOTO neHciitHoro ¢ouay Bix 02.06.2014 poky.

KYA 3nilicHioe IisyIbHICTH Ha MiJICTaBl JIIEH311 Ha MPOBAHKEHHS NpodeciiiHol AifIbHOCTI Ha
(hOHIOBOMY PHMHKY — IISUIBHOCTI 3 YINPaBIiHHS aKTHBAaMU 1HCTUTYIIHHUX 1HBECTOPIB (ISIILHOCTI 3
yIpaBIiHHA aKTUBaMH), PimieHHs mpo Bujpady sikoi npuifHATO HallioHanbHOIO KOMICI€I0 3 LIHHUX
narnepiB Ta GpoHaoBOTO0 puHKY 17.06.2015 poky 3a Ne §26.

Micnesnaxomxeras KYA: 04210, m. Kuis, npocnekt I'epoiB Craninrpany, 12-J1.

30epirauem HT «BHII® «PE3EPB PIBHEHUIMHW» € AKIIOHEPHE TOBAPUCTBO
«IEPIINIT YKPATHCHKUU MDKHAPOJHUM BAHK» (nanmi — 36epirau), sxuii Hagae ®ommy
BIIMOB1/THI TOCITyTH 3T1AHO 3 goroBopoM Ne 3-I1d npo obcmyroByBanHs neHCiHOTO (DOHIY 30epirauem
Bix 12.12.2013 poxky.

30epirau 3MIHCHIOE TisSTBHICTh Ha MifcTaBi JireH3ii HarionanpHOT KOMIcCii 3 I[IHHHX TanepiB Ta
(OHIOBOTO PHHKY Ha MPOBAHKEHHS MpodeciitHOi AisIBbHOCTI HAa (POHTOBOMY PHUHKY — JETO3UTApHOI
TSTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTuBIB neHCiiHUX GouAiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Byn. AHnpiiBceka, Oym. 4.

1.2. Onuc ¢pyHkuioHyBaHHS Helep:kaBHOro nenciiitHoro 3adesneyenuss HT « BHII® «PE3EPB
PIBHEHILIUHW»

Yuacnuxu ®@onoy

Yyacaukamun HT «BHII® «PE3EPB PIBHEHIIWMHW» € ¢i3uuni ocoOu, HA KOPHCTh SKUX
CIUTAYYIOThCS (CIUTauyBaiucsl) TEHCIHHI BHecku 10 POHIYy Ta SKi MalOTh MPaBO Ha OTPUMAHHS
NEHCIMHUX BHIIAT a00 OTPUMYIOTh TaKi BHIUIATH HAa YMOBax i B MOPSJAKY, BU3HAUEHUX MEHCIMHUM
KOHTPAKTOM BI/IMOBITHO O YUHHOTO 3aKOHO/IaBCTBA.

KinbkicTh yuacuukis Ha 31.12.2018 p. ctanoButh 1352 oci0.

Tun nenciiinoi npozpamu — y4aCHUKH Tporpamu poousisate a0 PoHny BHeCKH Ha TOOPOBIIBHHX
yMOBax.

Ymoeu npununenna nenciiinoi npozpamu — nporpama Moxxe OyTH NPHUIHMHEHA, SKIIO JIIKBiI0BaHi
BC1 3aCHOBHUKH 200 HE 3aIHMILINIIOCS KOJHOTO YUaCHHUKA.

Ilopaoox yknaoennsa nencinnux konmpaxmie 3 HT « BHII® «PE3EPB PIBHEHIIIHHH»

[Tenciitauii koHTpakT € pgoroBopom Mix HT «BHII® «PE3EPB PIBHEHIIIMHW» Ta i#oro
BKJIATHUKOM, SIKUH yKIamaerbes Bim iMeHi DoHIy #HOro AIMIHICTPaTOpOM Ta 3TiHO 3 SKUM
3MINCHIOETBCA ~ HeNep)kaBHE  TeHciiiHe  3abe3neuenHs  ydacamka HT  «BHII®  «PE3EPB
PIBHEHIIIMHW» 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJAaJHHKA 33 BHU3HAYCHOIO IEHCIHHOIO
CXEMOIO.

Iencinni cxemu, nopaooK 6HeceHHs 3MiH 00 HUX ma X CKaACy6aHH:

YMOBH Ta MOPSAOK HEAEP)KaBHOIO TMEHCIMHOro 3abe3nedeHHs y4yacHUKIB POHIY BU3HAYAIOTHCSA
NEHCIMHUMHU CXeMaMH, fKi PO3pOONIAIOTHCA 3 JOTPUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHUBHO-
MPaBOBUX aKTIB 3 MMUTaHb HEJEP)KaBHOTO MEHCIHHOTO 3a0e3neueHHs Ta Ctatyry DoHy.

ITenciitni cxemu HT «BHII® «PE3EPB PIBHEHIIIMHW» po3pobieHo Ta 3aTBepaXeHO 300paMu
3acHOBHUKIB IleHciitHoro donay (mporokonm Nell Bixg 23.10.2009 poky), a TakoX 3apeecTpOBaHO B
JIKPP®IT 18.11.2009p. 3a Ne§29-HII®. HT «BHII® «PE3EPB PIBHEHILMHW» BukopucToBye nBi
neHciHl cxemu: Ilenciiina cxema Nel — 3 BHeCKaMu, 10 BHU3HAYAIOTHCSA K (DiKCOBaHA cyma, Ta
[enciitna cxema No2 — 3 BHECKaMH, 10 BU3HAYAIOTHCSA SIK BIJICOTOK Bij 3apOOIiTHOT TIIATH.

Bxnaganku ®oHay MaroTh MpaBo BUILHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE He TNepeadadyeHo
3aKOHOJIaBCTBOM, a TAaKOXX MAlOTh MPABO Ha 3MiHYy MEHCIMHOI CXeMH, aje He YacTillle OJHOrO pa3y Ha
LIICTH MICSIIIB.

[lenciiinuii GoHA Mae mMpaBoO 3alpPOBAIKYBATH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MIHH IO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIHHUX KOHTPAKTIB, YKJIAJACHUX 3a NEHCIHHUMH CXeMaMH, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS,



OTPUMaHHS TUCBMOBOI 3TOAM BCiX BKJIaAHUKIB DOHIY, 3 SKUMU YKJIAQJCHI TMEHCIHHI KOHTPAaKTH 3
MEHCIMHOIO CXEMOIO0, KA 3MIHIOETHCS.

Iencinni énecku 00 @ondy

[TeHciifHi BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKJIaJHMKaMu 10 DOHIY B po3Mipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIATIOBITHO 10 YMOB OOpaHMUX
MEHCIMHUX cXeM. MaKCHUMaJIbHUI pO3Mip TMEHCIHHUX BHECKIB HE OOMeXyeTbes. IleHCiliHI BHECKH
CIIAUYIOTHCS JIMIIE B HAIlIOHAJIBHIN BaMIOTI YKpaiHu, uiie B 0e3roTiBKOBIH Gopmi.

[TeHciifHI BHECKM CIUIAYYIOTHCS NUISXOM 3apaxyBaHHS BIIMOBITHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok @onny y #oro 36epiraua. Po3mip Ta mopsaok CriaTM NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MIEHCIMHUM KOHTPAKTOM BiIIOBITHO /10 0OpaHOi MEHCIIHOT CXeMH.

Oo04ik nencitinux Kkowimis yuacrnuxie @onoy

Cyma meHCIiHMX KOIUTIB, IO HaJeKUTh KOXHOMY ydacHUKY DOHIy, BHU3HAUAETHCS NUIIXOM
MHOXKEHHSI KIJTbKOCTI OJMHHUIb TEHCIHHMX akTuBiB DoHAy, OOTIKOBaHWX Ha I1HAWBIIYyaJILHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHy, Ha YHUCTY BapTICTh OJUHHUIN MEHCIMHUX akTHBIB DOHIY Ta
BiJOOpaXkaeThCsl Ha IHAMBIAYAIbHOMY NEHCIHHOMY paxyHKy ydacHuka Ponngy. Cyma mneHCiitHMX
KOIITIB YCiX Y4aCHUKIB nieHCIHHOTO DOHAY JOPIBHIOE YHCTIN BapTOCTI akTHBIB DOH/Y.

Uucra BapTicTh akTHBIB POHY, KUTBKICTh OAWHHUIIB NTEHCIHHUX akTHBIB @oHYy yuacHuKiB DoHOy Ta
YUCTa BAPTICTh OJIMHMII MEHCIHHUX aKTUBIB DOHTy BU3ZHAYAIOTHCS KOKHOTO pOOOUYOTO JHS.

IHencinni akmueu @ondy

[Tenciitai akTuBU — akTUBH POHTY, CHOPMOBaHI1 BUKIIOUYHO BHACIIIOK MOB’S3aHOT 3 MPOBAKCHHIM
@DOoHIOM JisSITPHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€31eUeHHSI.

[Tenciiini aktueu HT « BHII® «PE3EPB PIBHEHIILIMHM» cknagaroThes 13:
1) aKTHBIB y TPOIIOBUX KOIITaX;

2) aKTUBIB Y IIIHHHUX Tanepax;

3) iHIIMX aKTUBIB 3T1IHO 13 3aKOHOJJABCTBOM.

IaBecTuliiiHa MisTIBHICTh 3 akTHBaMu DOHAY 3MIMCHIOETHCS BIAMOBIMHO 10 HWoro I[HBecTHiiitHOT
nexaparii Ta BuMor 3akoHy «I[Ipo HenepkaBHe MeHCiiiHe 3a0e3neueHH.

Ineecmuuinna oexnapauisa

[HBecTHIiifHa nekmapaiis € JOKYMEHTOM, SIKMi BH3Hadae iHBecTuliHy momituky HT «BHIID
«PE3EPB PIBHEHIIMHW». B iHBecTuiiiHii nexmapamii BigqoOpakarOTbCs OCHOBHI HampsIMHU
iHBecTyBaHHs akTUBIB DOHIY Ta OOMEKEHHS IHBECTHIIMHOI MISUTBHOCTI 3 TMEHCIHHUMHU aKTHUBaMH,
BCTAHOBJICHI Y ME&XaX 3arajlbHUX BUMOT Ta OOMEXEHb 1HBECTHUIIIHHOT AISUTBHOCTI, BU3HAYCHUX 3aKOHOM.
IaBectumiitna nexnaparis HT «BHII® «PE3EPB PIBHEHIIMHWM» po3pobnena Ta 3aTBepkeHa
Panoro ®onny, a Takox 3apeecTpoBana B HarioHasbHI# KOMicii, 1110 3/IIHCHIOE AepyKaBHE PETryTIOBaHHS
y chepi puHKiB piHaHcoBUX mocayr 25.10.2012p.3a Ne1895.

Bukopucmannsa nenciitnux akmugie @onoy

[eHciiiHi aKTHBH, 10 HAKOMHNUYYIOTbCs Y DOH/II, BUKOPUCTOBYIOTHCS JUIsl LijIel Horo iHBeCTUIIHHOT
TiSTTLHOCTI, BUKOHAHHS 3000B‘s13aHh DOHIOM Tepel HOTO ydacCHUKaMHU Ta OIUIaTH BUTPAT, MOB'SI3aHUX
31 3MIHCHEHHSAM HEJEepKaBHOTO IMEHCIMHOro 3a0e3revyeHHs 3 ypaxyBaHHSIM OOMEXeHb, BCTAHOBJICHHX
3aKOHOJABCTBOM.

Ocnoeni nokasnuxu oianvnocmi @onody

(muc. 2pn.)
Uwucra BapricTh akTuBiB @oHay ctaHoMm Ha 31.12.2017 poky 4807
Ilenciiini BHeckH, o Haxinnum 10 Poumay 3a 2018 pik 209
3niiicHeH1 neHciiHi Bumuiatu 3a 2018 pik 218
3mina yuctoi BapTocti akTuBiB ®onay 3a 2018 pik 455
(301IBIIICHHS)
dinaHCOBUM pe3yNabTaT, OTPUMAHUN BiJl 3MIHH YUCTOI BapTOCTI +464
akTuBiB POHIY, Ta pO3NOAUICHUH Mk ydacHukamu DoHIY B
2018 pori
Yucra BapTicth akTuBiB @onny cranom Ha 31.12.2018 poky 5262
UwucTa BapTICTh ONMHMII NIEHCIHHUX aKTHBIB DOHY CTaHOM Ha 2.978338
31.12.2018 poky, TpH.




Uwcra BapTiCTh OJUHUII MEHCIHHUX akTUBiB DOHIY CTaHOM Ha

31.12.2017 poky, TpH.

2,716233

1.3. 3BiT npo HasABHi YKCTi AKTHBH, NPU3HAYEHI 1JIs1 BUILIAT

(muc. 2pn.)
Kon JlaHi Ha Jani Ha
Toxassmin pumka | 31.12.2018 | 31.12.2017
Yacruna I
I'poroBi KOImITH, pO3MIMICHI HA BKIATHUX (IEHO3UTHHUX) OAaHKIBCHKHX
paxyHKax 01 2115 2105
IlinHi manepu, JoXig 3a sSKkUMH rapaHToBaHo Kabinerom MiHicTpiB
Ykpainu 02 2592 2360
OO6uiramii miANPUEMCTB, EMITEHTAMH SIKHX € PE3UIICHTH YKpaiHu 03 540 329
AK1ii YKpaiHCPKUX €MITCHTIB 04 0 0
Jebitopchka 3a00proBaHicTh 05 24 16
3arampHa cyma inBectutii pounay (p.01+p.02+p.03+p.04+ p.05) 06 5271 4810
Koty Ha NOTOUHOMY paxyHKY 07 10 14
3aranpHa BapTicTh akTUBIB GoHay (p.06+p.07) 08 5281 4824
3a00proBaHiCTh 3 BIAIIKOMYBaHHS HapaxoOBaHUX, ajic HE 3IIHCHEHHX
OILIAaT BUTPAT HEJEPIKAaBHOTO meHciiHoro ¢pouay (p.091+p.092+p.093) 09 19 17
Butparu Ha omnaty nmociyr 3 aAMiHICTpYBaHHs NeHCiHHOTO oy 091 14 13
BuHaropona 3a HaJaHHs IOCJIYr 3 YHOpaBIiHHS aKTHBaMH MEHCIHHOTO
¢boHIy 092 1 1
Orutara mocyr 30epirada 093 3 3
UYucra BapricTh akTuBiB ponay (p.08-p.09) 10 5262 4807
1.4. 3BiT Mpo 3MiHKU B YMCTUX AKTHUBAX, HASABHUX JJI1 BUILJIAT
(muc. epH.)
Kon Jani Ha Bcroro Jani Ha
Hoxassikn pamka | 31.12.2017 | 322018 | 31.12.2018
Uwncra BapTiCTh TNEHCIHHUX aKTHBIB Ha ITOYATOK 3BITHOTO 1 4807
nepiony
[Tenciitni BHeckH Bin ¢izuanux ocid (p.011+p.012), 3 HuX 01 3113 209 3322
BiJl YUYACHHKIB, 5IKi € BKJIaJHUKAMU 011 3098 204 3301
BiJl TPETiX 0Ci0 (MOAPYXIKS, NiTH, OATHKH) 012 15 5 21
[Tenciitni BHeckH Bij ropuandHux oci6 (p.021+p.022), 3 Hux 02 0 0 0
BiJ] 3aCHOBHHUKA HEACPIKABHOTO MEHCIHHOTO (OHITY 021 0 0 0
BiJl poOOTOAABIIS - IJIATHUKA 022 0 0 0
Hepglavez[eﬂo Kot (izmgHOI O0COO0M 10 HEAepKaBHOTO 03 23 0 23
neHcidHoro GoHmy
BiJI 1HIIIOTO HEAECP>KABHOTO MEHCIHOTO GOHTY 031 23 0 23
Bceboro Hagxomxens g0 @ouay (p.01+p.02+p.03) 04 3136 209 3345
BukoHaHHs 3000B’s13aHb TIepe/l yYaCHUKaMH HEAEP)KaBHOTO MEHCIHHOTO (hOHTY
3iliCHEHO ICHCIMHUX BUIUIAT yYaCHUKAM
oHOpa3oBi meHciiHi Bumiat (p.051+p.052+p.053), 3 Hux 05 837 218 1055
y pa3i MeAnYHO-MIATBEPAKEHOI0 KPUTUYHOTO CTaHY 370pOB’s, 051 60 71 131
HACTaHHS IHBAIIIHOCTL
y 3B’513KY 3 HEJIOCSTHEHHSM MiHIMaJILHOTO PO3MIpy HAKOTIUMYCHD 052 754 142 896
y pa3i cMepTi y9aCHHKA - HOTO CIIaIKOEMIISIM 053 23 5 28
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[TepepaxoBaHO TEHCIMHWUX KOIITIB JI0 1HIIOTO HEAEPKaBHOTO

= 06 13 0 13
neHcidHoro GoHIY, 3 HUX

Ha ITIJICTaB1 YKJIaJIEHOTO MEHCIHHOTO KOHTPAKTy 061 13 0 13
3araabHuil 00cAT BUKOHAHMX TAa HAPAXOBAHUX 3000B’I3aHb 07 850 218 1068
nepea yuacHukamu (p.05+p.06)
Joxin (BTpaTy) BiJ ynpaBliHHS aKTHBAMH NIEHCIHHOTO (pOoHTY:
1.ITpubyTok (30UTOK) BiA 3MIHCHEHHS Omepaimid 3 aKTUBAMH 08
neHcidHoro oumy:
Linni mamepw, JoXif 3a SKUMHU TapaHToBaHo KaOiHeTom ) )
MinictpiB Ykpaiau (p.0811+p.0812): 081 152 186 34
JIOX1JT BiI POy 0811 179 0 179
MepeoIiHKa 0812 -27 -186 -213
LliHHiI mamnepw, A0Xig 3a SKMMH rapaHTOBaHO Panoro MiHICTpiB
ABToHOMHOI PecnyOuiku Kpum, MicieBUMHU pajamMu BilMOBiIHO 082 -105 0 -105
110 3akoHo1aBcTBa (p.0821+p.0822):
JIOXiJ] BiJl IPOJaXy 0821 -5 0 -5
MepeoIiHKa 0822 -100 0 -100
OGuiramii  MiAIPUEMCTB, EMITEHTAaMH SKHX € PE3HICHTH ) ) )
VYxpainu (p.0831+p.0832): 083 37 22 59
JIOXiJ] BiJl IPOJaXy 0831 -21 0 -21
MepeoIriHKa 0832 -16 -22 -38
Akuii ykpaiHcpKux emitTeHTiB (p.0841+p.0842): 084 1 0 1
JTOXiJ] B1T IPOJIaXy 0841 -5 0 -5
MepeoIriHKa 0842 6 0 6
BankiBcpki metamu (p.0851+p.0852): 085 14 0 14
JTOXiJ] B1T IPOJIaXy 0851 -2 0 -2
KypcOBa pi3HUILL 0852 16 0 16
Bceboro npudyrok (30UTOK) ) )
(p.081+p.082+p.083+p.084+p.085) 09 25 208 183
2.ITacuBHuUi 10Xij, OTPUMAHNIN HA AKTUBU HEJEPIKABHOTO
MIeHCIiHOTO (QOHTY:
Joxin (BTpath) BiA KOMTIB, PO3MIIICHUX Ha BKIAIHUX 10 1060 266 1326
(memo3uTHUX) OAHKIBCHKUX paxyHKax
Joxin BII OOproBux [IHHUX narnepis
(p.111+p.112+p.113+p.114): 11 2531 623 3154
[IHHUX TIamepiB, JOXiJA 3a SKUMH rapanToBaHo KaGiHeTom 111 1837 530 2367
MinictpiB Ykpainu
[IHHUX TarepiB, JOXiJ 3a SKUMU TapaHTOBaHO Pajoro MiHICTpiB
AptoHoMHOI PecryOmiku Kprm, MicieBUME pagaMu BiAIOBiTHO 112 64 0 64
JI0 3aKOHO/IaBCTBA
oOJmiramii MicLIeBUX ITO3UK 113 0 0 0
06n1rf11111/1 MIANPHEMCTB, EMITEHTAMH SIKHX € PE3UJACHTH 114 630 93 793
Ykpainn
JluBineHau Bix akiiid yKpaiHCbKUX €MITCHTIB 12 4 0 4
BigcoTku, HapaxoBaHi Ha KOINTH, PO3MIIEHI y OaHKIBCHKHX 13 10 0 10
MeTajax
BimcoTkn, HapaxoBaHi Ha KOIITH, IO 3HAXOAATHCS Ha 14 9 8 17
MOTOYHOMY PaxyHKY
Bceboro macusnmii poxin (p.10+p.11+p.12+p.13+p.14) 15 3614 897 4511
3. i goxomu (BTpaTH) HEACPKABHOTO MEHCIHHOTO (GOHITY 16 -143 0 -143

4. ButpaTH, 110 BiJIIKOJOBYIOTECS 33 paXyHOK IEHCIHHNX aKTUBIB
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Butparu Ha orutaTy mociayr 3 aaMiHiCTpyBaHHS HEJIEPKABHOTO 17 605 161 766
neHciiHoro oty
Bunaropona 3a HaJlaHHS TOCHYr 3 YNPABMHHS AKTHBAMH 18 182 10 192
HEIEPKaBHOTO MEHCIHHOTO (hOHTY
Omara nocityr 30epirada 19 129 36 165
Omrata moCHyr 3 IMPOBENEHHS IUIAHOBHX AyAHTOPCHKHUX
. . 20 41 15 56
MEPEBiPOK HEACP)KABHOTO MEHCIHHOTO (GOHITY
Omiata TOCHYr, MOB’sA3aHUX 13 3MIHCHEHHSAM oOmepamiii 3 21 11 5 13
MIEHCITHUMH aKTUBaMH, SIKi HQIAIOTHCS TPETIMH 0CO0aMH 3 HUX:
MOCITYT TOPTOBIIIB [IHHUMH Naniepamu (IocepeTHIKA) 211 11 2 13
Omyiara iHIIUX TMOCHYT, SIKi HE 3a00pOHEHI 3aKOHOJABCTBOM 3
MMUTaHb HEJEPKABHOTO TICHCIHHOTO 3a0e3eveHHs (3 pO30MBKOIO 22 7 1 8
32 BUJIAMH)
oruTaTa HOTapiaJIbHUX TOCITYT 221 1 0 1
miara 3a MiITBEP/HKCHHS OPraHi3aToOpoOM TOPTIBJIi 3BITY PO
BHKOHAaHI JIOTOBOPH, M0 OyNH YKJIAACHI 32 IIIHHUMH Harepamu 292 1 0 1
VKpaiHCBKMX €MITEHTIB, SKi BXOAATH JO CKIAany aKTUBIB
HeZep>KaBHOTO MEHCIHHOTO GOHTY
iHmIi (cynoBuit 30ip) 223 5 1 6
3arajbHa cymMa BHTPaT, 110 BiALIKOJOBaHi 3a PaxyHOK
neHciiiHux akTusis (p.17+p.18+p.19+p.20+p.21+p.22) 23 975 225 1200
[pubyTok (30WTOK) BiJ IHBECTYBAHHS aKTHBIB HEACPIKABHOTO
nenciHoro oy (p.09+p.15+p.16)-p.23 24 2521 464 2985
Yucra BapTicTh NMeHCIHHUX aKTHBIB Ha KiHelb 3BITHOrO
nepiony (p.1+ p.04-p.07+p.24) 25 X 5262 X
3MiHa YUCTOI BAPTOCTI MEHCIHHUX aKTUBIB (PSAIOK 25-psiok 1) 26 X 455 X
1.5. InBecTuniitnuii noprden
(muc. epn.)
Yacrtka B
Kon (3a banancosa 3aranLH11_/1u
Haspa aktuBy . . OasaHCOBIH
HasIBHOCT!I) BapTICTh .
BapTOCTI
aKTHUBIB, (%)
1. O6airamii ykpaiHcbKHX eMIiTEHTIB X 540 10,23
[pAT «MAVII» 00127522 99 1,87
TOB «PYI» 32007740 237 4,49
AT «Yxkpmorira» 21560045 204 3,86
2. Akuii ykpaiHCbKHX eMiTeHTIB X - -
3. Obairauii MinicrepcrBa ¢inanciB Ykpainu 00013480 2592 49,08
4. Bkaagui (1eno3uTHI) paxyHKH y 0aHKaX 980 2115 40,05
AT «IAESI BAHK» 980 180 3,41
INAT «<KPEJOBAHK» 980 510 9,66
[NAT «/lep>xaBauii Omaaauii 0aHk YKpaiHu» 980 490 9,28
AT «IIpoKpenut bank» 980 460 8,71
[NAT «YKPI'A3BAHK» 980 475 8,99
5. IloTo4Hi paxyHKkH y 6aHKax 980 10 0,19
AT «ITYMB» 980 10 0,19
6. llediTopchbka 3a60proBaHicTs 24 0,45
Bceboro 5281 100
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2. OCHOBM HIATOTOBKH, 3aTBEPAKEHHS i MoAaHHsA (iHAHCOBOI 3BiTHOCTI
2.1. InenTudikanis ¢pinancoBoi 3BiTHOCTI

®inancosa 3BiTHIcTE ®oHny, BianoBiqHo MCBO 1 «IlonanHs GpiHaHCOBOI 3BITHOCTI», € (DIHAHCOBOIO
3BITHICTIO 3arajlbHOrO NMPU3HAYCHHS, SKa MAa€ Ha METI 3aJI0BOJIbHUTH MOTPEOW KOPUCTYBadiB, IO HE
MOXYTh BUMaraTH CKJIQJAaTW 3BITHICTh 3TiIHO 3 ixHIMH iH(popMaliiiHuMu norpebamu. Mertoro
(hiHaHCOBOI 3BITHOCTI € HagaHHs iHGoOpMaIlii mpo ¢iHaHCOBUMA CTaH, (GiHAHCOBI PE3yJbTATH JiSITLHOCTI
Ta rpomoBi noToku POHY, sIKA € KOPUCHOIO JUIA HIMPOKOTO KOJIAa KOPUCTYBAdiB y pa3i MpUHHATTA
HUMH €KOHOMIYHHX PIIICHb.
2.2. Baiora noganHs 3BiTHOCTI Ta QyHKIIOHAJbHA BAJIOTA, CTYIiHb OKPYIJICHHS

Bamtora momanHHs 3BITHOCTI BiamoBizae (yHKIIOHAIBHIA BaltOTI, SIKOIO € YKpaiHChKa TPHUBHSI.
diHaHCOBa 3BITHICTh CKJIQJICHA Y THCAYAX TPUBEHb, OKPYTJIEHUX JI0 IIIHX.
2.3. KonuenryajabHa ocHOBa ()iHAHCOBOI 3BiTHOCTI

KonnenryansHoto ocHoBoto (inancoBoi 3BiTHOCcTI HT «BHITI® «PE3EPB PIBHEHIIIMHN 3a pik,
mo 3akinuuBcs 31 rpymus 2018 poky, € Mixnapoani ctanmapté ¢inancoBoi 3BiTHOcTi (MC®3),
BKJIIOYatoun MixHapoaHi ctangaptu Oyxranrepcbkoro o0iiky (MCBO) ta Tnymauenns (KTM®3,
[IKT), Bunmani Pamoro 3 MixkHapogHux craHmaprTiB Oyxramarepcbkoro ooiiky (PMCBO), B pemaxiii
yuHHIA Ha 01 ciuna 2018 poky, mo odimiifHO ONMpHIIIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHAHCIB
VYkpainu.

[TinroroBnena ®oHa0M (hiHAHCOBA 3BITHICTH ITKO Ta 0€3 OyIb-IKHUX 3aCTEPEkKEHBb BIAMOBIAAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO crtanom Ha 01 ciuns 2018 poxky,
JTOTPUMaHHS sKUX 3a0e3mnedye J0CTOBipHE mojaHHs iH(opmarii B ¢iHaHCOBIA 3BITHOCTI, a came,
JOpEYHOi, TOCTOBIPHO1, 31CTaBHOI Ta 3p03yMiJIoi iH(opMarlii.

[Ipu dopmyBanHi ¢inaHcoBOi 3BiTHOCTI DOHI KepyBaBCS TaKOXX BHUMOTaMHU HAI[lOHAJIBHHUX
3aKOHOJAaBYMX Ta HOPMATUBHUX AakTiB IOJO OpraHizamii i BeAEHHS OyXraiaTepchbkoro OOJiKy Ta
ckiagaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, K1 HE TpoTupiyaTh BuMoram MC®3.

2.4. llpunyumeHHs npo 0e3nepepBHICTDH AiAJIbLHOCTI

s ¢inancoBa 3BITHICTH Oyla MIATOTOBJICHAa Ha OCHOBI TMPHUIYIIEHHS Mpo Oe3lepepBHICTh
TUSTTEHOCTI, BIAMOBIHO JI0 SIKOTO peaii3allisi akTHBIB 1 moramieHHs1 3000B s13aHb BiOYBa€TbCsS B XOJI1
3BMYAHOI JisuibHOCTI. (iHAHCOBa 3BITHICTH HE BKIIOYAE KOPUTYBaHHS, sKi HEoOXigHO Oyno O
MIPOBECTH B TOMY BHUIAJIKY, sikOM DOHI HE MIr MPOIOBXKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUITIB O€3MepEepPBHOCTI AiSUTBHOCTI.

2.5. PimenHs npo 3aTBep:keHHs (piHaHCOBOI 3BiTHOCTI

®inancoBa 3BiTHICTE HT «BHII® «PE3EPB PIBHEHIIIMHW» 3a 2018 pik 3aTBepmkeHa 10
BUITYCKY YIPaBIIHCHKUM IEpcoHaIoM AnMiHicTpaTopa mais nepenadi Pagi @onngy Ta ayauropam 29
ciuast 2019 poky. Hi 3acHoBHuku donmy, Hi iHIII 0cOOM HE MAlOTh MpaBa BHOCUTH 3MIHU IO ITi€l
(hiHaHCOBOI 3BITHOCTI MICJIA ii BUITYCKY.

3. CyTTeBi Mo102keHHS 00J1IKOBOI NMOJITUKH
3.1. ba3a, BuKopucTaHa J1JIf OL[IHKU AKTHUBIB

IaBectunii HT «BHII® «PE3EPB PIBHEHIIIMHI» BinmoOpaxaroThcs 3a CIIPaBeUIMBOIO BapTICTIO.
[Iom0 pUHKOBUX LIHHKUX IMAIepiB, TOOTO THUX, OIepallii 3 SKUMHU BiJOYBaIOTHCS 3 JOCTATHHOIO YaCTOTOKO
Ta B JJOCTaTHbOMY 00Cs31, 1100 HajaBaTu iH(opMaIlito Ipo IIHOYTBOPEHHs Ha Oe3MepepBHiil OCHOBI, TO
CIpaBeJIMBOIO BapTICTIO € puHKOBa IiHa. Il{ogo IiHHWX mamepiB, A SKUX AKTUBHHN PHHOK
BIJICYTHIH, cIIpaBe/UIMBa BapTICTh PO3PAXOBYEThCSI 3 BUKOPUCTAHHAM IHIIMX METOMIB OIIIHKH
(hiHaHCOBUX IHCTPYMEHTIB, 103BoIcHNX MCD3 13 «O1iHKH 3a CIIPaBEIJTUBOIO BaPTICTION.

Taki MeTo/IM OLIIHKH BKJIIOYAIOTh BUKOPUCTAHHS O1p)KOBUX KOTHPYBaHb Ha HEAKTMBHUX PUHKAX a0o
JAHUX TPO TMOTOYHY PUHKOBY BapTICTh 1HIIOTO AaHAJOTIYHOTO 3a XapaKTEPOM IHCTPYMEHTY, aHai3
JUCKOHTOBAHMUX TPOIIOBUX TMOTOKIB a0o0 1HII MOJAENi BHU3HAYCHHS CIPAaBEIJINBOI BapTOCTI.
[lepenbauyBana crmpaBeqIMBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B'sS3aHb BHU3HAYAETHCS 3
BUKOPUCTaHHAM HasiBHOI iH(popMallii mpo puHOK 1 BiJMOBITHUX METO/IIB OLIIHKH.

PunkoBa BapticTh HamexHuX @DOHIY MIHHUX TamepiB, MO O0OEPTAIOTHCS OUTBII SIK HA OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3paXxyHKy BapTOCTI aKTHUBIB OLIHIOETHCS Ha JaTy PO3PaxyHKY BapTOCTi
aKTHBIB 3a OIpYKOBUM KYpPCOM Ha OCHOBHOMY (HAUCTIPUSATIMBIIIOMY) PUHKY.
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CTOCOBHO IHBECTHLIN, IIOAO SKUX OIHUTH CHpPAaBEJIMBY BapTICTb HEMOXIIHUBO, Y KOXKHOMY
BHUIAJIKy PO3KPUBAIOTHCA MPUYMHH, 3 SIKUX HE BHUKOPUCTOBYETHCS CIIPABEIIMBAa BapTiCTh. T1 IiHHI
namnepH, sfKi MaroTh ()IKCOBaHY BapTiCTh MOTalIeHHS Ta Oynu mpuadaHi /Uisi BUKOHAHHS 3000B’s3aHb
3T1JIHO 3 MMPOTPaMOIO TTEHCIMHOTO 3a0e3MeueHHs a00 MEBHUX ii YaCTHH, BIIOOpaaroThCsl 32 CyMaMHu, 1110
0a3yloThCsl Ha iX OCTaTOYHIA BapTOCTI NOTALCHHS, MPHUITYCKAlOYM ICHYBaHHSA IOCTIMHOT HOpPMH
npUOYTKY 1O CTPOKY MOTallIeHHS.

3.2. CyTTeBi 00/1iKOBI MOJTITHKHA

3.2.1. Ocnosa ghopmyeanns 061iKo8uUX NOJIMUK

OOniKOBI MOJITUKK — 1€ KOHKPETHI MPUHIMIIM, OCHOBH, JOMOBIJIEHOCTI, MpaBUJa Ta MPAKTHKA,
3arBepmkeri Pagoro HT «BHII® «PE3EPB PIBHEHILIMHW» Tta AnMiHicTpaTopoM, sIKi 3aCTOCOBaHI
Opu CKJIagaHHI Ta mojaHHi (inaHcoBoi 3BiTHOCTI. Ilpm BuOOpi o06mikoBUX mOMTHK DOHJ
BUKOPHCTOBYBaB TaKy peaakiiiro MC®D3, sika € akTyaaIbHOIO Ha ATy CKJIagaHHs (DiHAHCOBOI 3BITHOCTI.

SIKI10 mpUitMaeThCs PIllIeHHs PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHOro MC®d3 (3a ymoBH, 1110
MC®3 no3Boisie AOCTpoKOBEe 3acTrocyBaHHs), Paga ®donay coinbHO 13 AAMIHICTPATOPOM BHOCATH
JIOTIOBHEHHS 70 OOJIKOBUX TOJNITHK, 1 BOHM 3aCTOCOBYIOTHCS JJISi CKJIaJaHHS (PiHAHCOBOI 3BITHOCTI.
[Tpuitasara obnikoBa mosyiTuka OOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl AaHAJIOTTYHUX OIepallii, HIINX
oI Ta YMOB, SIKIIO TUTbKM KOHKpeTHU MC®3 crnemiaibHO HE BUMaratume abo HE JO3BOJIATUME
PO3MOJILI cTaTel 3a KaTEeropisiMu, ISl IKUX MO>KYTh 3aCTOCOBYBATHCS Pi3HI 00JIIKOBI MOJIITHKH.

3.2.2. Inghopmauia npo 3minu 6 06.1iKosux noaimukax

Oo6xaikoBa momtuka HT «BHII® «PE3EPB PIBHEHIIIMHW» BcTaHoBIeHa BIANOBIIHO M0
MiXHapOoAHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOI BHNOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIiKHApOJIHHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHU AnMiHicTpatopoM DoHIY
Oynu BHeceHi 3MiHM 10 OO6sikoBoi momiTuku DoHTY y 4acTHHI BU3HAHHS JOXOMIB 1 BUTPAT BiJl 3MiHU
YHCTOi BapTOCTi akTUBIB DOHTY.

Bianosigao mo mynkty 1 crarti 51 3akony Ykpaiau «IIpo HenepkaBHE TNEHCIHE 3a0e3MeUeHHS,
CyMa TMEHCIMHUX KOINTIB YCIX YYacCHUKIB TMEHCIHHOTO (OHAY JOPIBHIOE YHCTIH BAapTOCTI AKTHUBIB
MeHCciiHOro (QOoHAY, a cymMa NEHCIHHMX KOMITIB, IO HAICKUTh KOXHOMY YYacHHUKY (QOHIY,
BH3HAYAETHCS IUIIXOM MHOXKEHHS KUTBKOCTI OJMHHUIIb TEHCIMHMX aKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HAMBITyalbHOMY TEHCIHHOMY paxyHKy ydacHHKa (OHIY, Ha YHMCTy BapTiCTh OJUHHMIN MEHCIHHUX
akTUBiB (OHAY Ta BIIOOpaXae€ThCsl HAa 1HIWBIIYyaAIbHOMY TMEHCIHHOMY paxyHKYy ydacHHUKa (OHIY.
To6to, 3MiHa YMCTO BapTOCTI aKTHBIB € 3MIHOIO CyMH NEHCIHHUX KOIITIB HEIEP’KaBHOTO MEHCIHHOTO
dboHIy, a OT)KE 3MIHOK PO3MIPY KOIITIB, IO HAJIEKATh KOKHOMY YYacHUKY (OHAY 1 MiISITal0Th
BUIUIATI OCTaHHBOMY Y BH3HadeHHMH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 MOPSIKY
B1I0OpakeHHsI Y (DiHAHCOBIN 3BITHOCTI, MEHCIIHI KOMTH € (PIHAHCOBUMHU 3000B’I3aHHSIMH, 10 HOCSITh
JOBIOCTPOKOBHI XapakTep, ToOTO (hiHaHCOBUMH IHCTPYMEHTaMH, a 3MiHa iX po3mipy MpHU3BOIUTH a060
10 30inbIIeHHs BUTpaT (30uIblIeHHs 3000B’s3aHb BianmoBigHO 10 KonnenrtyanpHoi ocHoBu MCO3
neHciiHoro Gonay abo 10 30UIbIIEHHS 10XO01y (3MEHILIEHHS 3000B’I13aHb ).

[lnan paxyHKiB OyXxraaTepchbkoro oOJIKy aKTHBIB, KamiTamxy, 3000B’s3aHb 1 TOCIOAAPCHKUX
orepauii miANpUEMCTB 1 OpraHizauiii, 3arBepkennit Hakazom MinictepeTBa ¢inanciB Ykpainu Big 30
nucronaga 1999 p. Ne 291 (y penakiii Hakazy MinictepcTtBa ¢dinanciB Ykpainu Bix 9 rpymnus 2011 p.
Nel591), mamami — Haka3z Ne291, He BU3HAuae creniaqbHUX PaxyHKIB IJIs BiOOpaskeHHsS JOXOIIB i
BHUTpAT BiJl 3MiHU BapTOCT] YNCTUX aKTHUBIB HEJEP>KaBHOTO MEHCIHHOTO (HOHTY.

OTtxe, A7 BIANOBIZHOTO BiJOOpaXXeHHS B OyXraiaTepchbKOMy OONIKY pe3yiabTaTy TaKoi 3MiHH,
AJIMIHICTpAaTOp 3aCTOCYBaB 3arajibHO BH3HAYCHHWH Il TaKuX BUTpaT (3000B’si3aHb) PaxyHOK
Oyxrantepcpkoro ooisiky 970 «Butparu Bij 3MiHM BapToCTi (PiHAHCOBUX IHCTpyMEHTiB». [Ipu mpomy,
3MEHIICHHS! CYMH YHCTHUX aKTHBIB BiIOOpa)KEHO SK 3MCHIICHHS BUTpAT (3000B’s3aHb), a 301LIbIICHHS
CYMH YUCTHX aKTHBIB — SIK 301JIbIIIEHHS BUTPAT (3000B’s3aHBb).

OO0tk MEHCIHHUX KOIITIB, SIK JOBTOCTPOKOBHUX (DIHAHCOBHX 3000B’sI3aHb MPHUIHATO OOJIIKOBYBAaTH
Anminictpatropom @DoHIy Ha paxyHKy 55 «lHII JOBrOCTpPOKOBI 3000B’s3aHHS». TakuM YHUHOM,
Oyxranrepchka ¢opma 4 «3BIT Mpo BIACHUN KamiTam» BinoBimHO 70 MC®D3 He 3amOBHIOETHCS, TOMY
10 HeJIepKaBHUM NEHCIHHUHN (OH HE Mae BIIACHOTO KamiTany.
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3.2.3. ®opma ma nazeu ghinancosux 3eimis

[lepenik Ta Ha3Bu (opm ¢inancoBoi 3BitTHocTi HT «BHII® «PE3EPB PIBHEHIIWHW»
BiamoBimaroTs BctaHoBieHMM HII(C)bBO 1 «3arambHi BuMoOru n0 (¢iHAHCOBOI 3BITHOCTI», Ta (opmi
[TpumiToxk, o po3pobieHi y Bianosignocti 1o MCD3.

3.2.4. Memoou nooanns inpopmauii' y ¢pinancosux 3zeimax

®inancona 3BiTHICTE HT « BHII® «PE3EPB PIBHEHILIMMHW» 3a MC®3 cknagaeTbesl 1 TOAAETHCS
Anminicrpatropom ®@onny 3rimHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HexepikaBHE MeHCiiHe
3a0e3neueHus» Pagi HT «BHII® «PE3EPB PIBHEHIIMHM» Ta HamionanpH1# KOMICIi, 10 3IHCHIOE
NepKaBHE perymioBaHHS Yy cdepi puHKiB (iHaHcoBux mocnyr. DiHaHcoBa 3BITHICTH DoHIY
OTIPUJTIOTHIOETHCS BIZMOBITHO 10 3aKoHy Ykpainu «I[Ipo HenepkaBHE MEHCIHE 3a0€3MeUSHHS.

3BITHUM NIEPi0JIOM € KaJIeHAapHUH pik, ToOTO nepion 3 01 ciynst mo 31 rpyaHs 3BITHOTO POKY.

OyHKITIOHATHHOIO BATFOTOK) BBAKAETHCS YKPATHChKA TPUBHSL.

AmHani3 BUTparT, BUBHAHUX y NpUOYTKY a00 30UTKY, 3[1HCHIOETHCS 3 BUKOPUCTaHHAM Kiacuikarii,
3acHOoBaHOi Ha (yHKIii BuTpar, 1 Ha BuKoHaHHA BuUMOr 1. 105 MCBO 1 «lloganus ¢iHaHCcOBOT
3BITHOCTI» Yy [IpUMiTKaX pO3KPUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.

[IpeacraBineHHss TPOIIOBUX TIOTOKIB BiJ OMNEpaliiHOi MisUIbHOCTI y (IHAHCOBIM 3BITHOCTI
3MIACHIOETBCS 13 3aCTOCYBAHHSM IPSIMOTO METOJy, 3TiTHO 3 SKHM PO3KpPHBA€ThCS iH(OpMaIs mpo
OCHOBHI KJIaCH BaJIOBHX HAJXOJDKEHb TPOIIOBHX KOMITIB YW BaJOBUX BUIUIAT TPOLIOBUX KOIITIB.
[Hdpopmariiss mpo OCHOBHI BUAM BaJOBHX TPOIIOBUX HAJXO/KEHb Ta BAJIOBHUX TPOIIOBHX BHUILIAT
dhopmyeThes Ha MijicTaBl 00TIKOBUX 3anmuciB DoHIy.

3.2.5. Ilencinni akmueu

I'powogi kowmu ma ix exeiearenmu

I'pomiosi komty @oHTY CKIaIAI0THCS 3 KOLITIB HA MOTOYHHUX PaXyHKaX Ta CTPOKOBHX JICTIO3HTIB.

ExBiBaJieHTH TPOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIIKBITHI 1HBECTHIIIl, sIKI BUIHHO
KOHBEPTYIOTBCS Y BiZIOMI CyMH TPOIIOBHX KOIITIB 1 SIKMM NpPUTAMAaHHUN HE3HAYHUN PU3UK 3MiHU
BapTOCTi. [HBECTHIlI BH3HAYAETHCSA 3a3BUYAll K CKBIBAJICHT TPOIIOBUX KOINTIB TUIBKK B pasi
KOPOTKOTO CTPOKY TOTAIICHHsI, HAPUKJIAJI, YIIPOJAOBXK HE O1IbIIEe HIXK TPU MICSAIIl 3 aTH MPUIO0AHHS.

['pormioBi KOMTH Ta IX €KBIBaJCHTH MOXYTh YTPHUMYBATHCS, a Omepailii 3 HUMHU MPOBOAHUTUCS B
HaIllOHAJBHIN Ta 1HO3EMHIH BAIIOTI, @ TAKOX Yy OAaHKIBCHKHX MeETajax.

[HO3eMHa BasioTa — 11 BaNIIOTA 1HINA, HK QYHKIIOHATIbHA BAIIOTA Cy0’ €KTa rOCIIOIapIOBaHHS.

bankiBCchKi MeTaM — 11€ 30J10TO, CPi0JI0, MIIATHHA, METAJIU TUIATHHOBOI TpyIH, ToBeeH] (adhiHOBaH1)
710 HAMBHUIIUX TPOO BIAMOBIIHO 10 CBITOBUX CTaHJAPTIB, Y 3IMBKaX 1 MOPOIIKAX, 110 MAIOTh cepTh(ikar
SIKOCTI, @ TAKO’K MOHETH, BUPOOJICH] 3 TOPOTOIIIHHNX METAJIiB.

JIo TPOIIOBUX KOIUTiB TaKOX IPHUPIBHIOIOTHCS KOIITH, JeMOHOBaHI (OJOKOBaHi) Ha TOPTrOBUX
paxyHKax Ta NMPU3HAYCHI JJIs IOKPHUTTS OTepalliid KyIiBili Ha pUHKY 3asiBOK (DOHIO0BOT OipKi.

I'pomioBi KOIITH Ta X €KBIBaJIEHTH BU3HAIOTHCS 32 YMOBH BiJIOBITHOCTI KpUTEpisM BH3HAHHS
aKTHBAMHU.

[lepBicHa Ta monanblia OIIHKA TPOIIOBUX KOIITIB Ta IX EKBIBAJCHTIB 3IACHIOEThCA 3a
CIIpaBEJIMBOIO BAPTICTIO, KA TOPIBHIOE X HOMIHAIBHINA BapTOCTI.

[lepBicHa Ta momanbIia OI[iIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHINH BalIOTI Ta
O0aHKIBCBKMX MeETaJlax 3IIHCHIOEThCS Yy (PYHKIIOHANBHIA BamioTi 3a ODIMIHHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nani — HBY).

V pa3i npusnadeHHss HBY B 6aHKIBCHhKiM yCTaHOBI THMYAcOBOi aaMiHicTpallii abo npuitHsaTTs HBY
pillIeHHS TPO JIKBiJalmil0 OAHKIBCHKOI YCTaHOBHU Ta BIJCYTHOCTI HMOBIPHOCTI MOBEPHEHHS T'POIIOBUX
KOIITIB, BU3HAHHS iX K aKTUBY MPUITHMHSIETHCS 1 BIIOOPAKAETHCS Yy CKJIa1l 30MTKIB 3BITHOTO MEPIOAY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jeno3ut (BKJIam) — 1€ TPOIIOBI KOIITH B TOTIBKOBIM a00 0e3roTiBKOBii (opmi y BaltoTI YKpaiHu
abo B iHO3eMHIl BaIIOTi, 200 OAHKIBCHKI METalH, sIKi OaHK MPUKHSB BiJl BKJIAJHUKA a00 SKi HATIAILTN
JUTsl BKJIQJIHMKA Ha JIOTOBIPHMX 3acajaX Ha BU3HAYCHHMM CTPOK 30epiraHHs 4u Oe3 3a3HAUYCHHsI TaKOTO
CTpOKY (MmiJ BiICOTOK a0o0 a0oXia B iHIIINA (opmi) i MiIsATal0Th BUIUIATI BKJIATHUKY BIAMOBIIHO /O
3aKOHOJABCTBa YKpaiHU Ta YMOB JIOTOBODY.

JIeTio3uT BU3HAETHCS y 3BITI Mpo (piHAaHCOBUHU CTaH TO.I 1 JuIe ToAl, Konu POHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIO’KEHB MO0 [HOTO IHCTPYMEHTY.

[lepBicHa OIliHKA JEMO3UTY 3IIHCHIOETHCS 3a MOTO CIPaBEUIMBOIO BApTICTIO, SKa 3a3BUYal
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JOpIBHIOE HOro HOMiHAJBHIM BapTocTi. BuTparn 3a onepaii€io, HaBiTh SKIO BOHU MPSIMO BIIHOCATHCS
710 YKJIaJIaHHS JIOTOBOPY MPO JEMO3UT, HE BKIIOYAIOTHCS J0 MEPBICHOI OLIHKH JIETIO3UTY, @ BU3HAIOTHCS
BUTpPATaMH MEPIOY.

BunsTkOM, KOMM HOMIHaJIbHA BapTICTh ACTIO3UTY MOXE HE JOPIBHIOBATH WMOTO CIpaBeIUBIN
BapTOCTi, MOXKE OyTH CyTT€BA BIAMIHHICTh BiJICOTKOBOI CTaBKH, Mepe0adeHol AeMO3UTHUM JOTOBOPOM,
B1JI TOTOYHUX PHUHKOBUX CTABOK 3a MOJIOHWMHU JCTIO3UTaMH, Y PE3YJIbTaTi YOro JUCKOHTOBAHI TPOIIOBI
MOTOKH 32 PI3HUMH CTaBKaMHU MOXXYTb CYTTEBO BiJJPi3HITHUCS.

[Toganpiia oriHKa MEMO3UTIB Y HAIIOHAIBHIN BaTIOTI 3MIMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO
OYIKYBaHHX I'POIIOBUX MOTOKIB.

BapricTh odWiKyBaHHWX TPOIIOBHUX TMOTOKIB 3a JEMO3MTOM — II€ TEMEpIlIHS BapTICTh TPOIIOBHX
MOTOKIB (BUILIAT 3a JIEIO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTHCS 10 OTPUMAaHHs BIAMOBIAHO 10 rpadiky
BUILJIAT, JIUCKOHTOBAHMX 3a JIETIO3UTHUMHU cTaBkaMu. CrpaBe/yiMBa BapTiCTh OYIKYBaHMX TPOILIOBHX
MOTOKIB BiZJ0Opakae HUHIIIHI PUHKOBI OYIKYBaHHS CTOCOBHO TaKMX MalOYTHIX I'POIIOBUX MOTOKIB.

VY pasi 3MiHU CHpaBemJIMBOi BapTOCTI JEMO3MUTIB, 10 MAalOTh MICIe Ha 3BITHY JAaTy, Takl 3MiHU
BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAy.

3MiHU CIIpaBeIITMBOT BAPTOCTI JICTIO3UTIB MOXIIMBI Y BUTIAAKY CYTTEBHX KOJMBaHb (ITiABUIICHHS a00
3HWKEHHS) TIOTOYHUX PHUHKOBUX BiJICOTKOBUX CTABOK MOIIOHUX AETO3UTIB. Y pa3i BAHMKHEHHS TaKHX
KOJIMBaHb 3[IIHCHIOETHCS TIEPEPAXyHOK CIPABEJIMBOI BapTOCTI JEMO3MUTIB, a 3MiHA CIPaBeIIUBO1
BapTOCTI BU3HAETHCS Yy MPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[Toganpmia orminka aeno3uTiB y pas3i npusHadeHHs HBY B OaHKIBCBKiN yCTaHOBI THMYacoBOl
anMinicTpanii abo yxBanenHsa HBY pimenns npo nikBinamito 6aHKIBCHKOI YCTAaHOBU 3/1IHCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/KCHb TPOIIOBUX KOIITIB 3 YpaxyBaHHSIM WMOBIPHOCTI Ta CTPOKY iX
MTOBEPHEHHS.

3a BIACYTHOCTI HMOBIPHOCTI TOBEPHEHHs JEMO3WUTIB BU3HAHHS iX SK AKTHBY TNPUIUHIETHCS 1
BiJJOOpaXkaeThCsl y CKIIafl 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia oIiHKa MAEMO3UTIB B 1HO3EMHIA BaltOTi Ta OaHKIBCHKHUX MeETalax 3MIMCHIOETHCA Y
¢byHKLioHANBHIHM BamoTi 32 odiniitnum kypcom HBY.

bopzoei yinni nanepu

BinnmosigHo no 3akony Ykpainu «lIpo HenepkaBHE MEHCiHE 3a0€3MEYCHHs 10 CKIIATy aKTUBIB
MeHciiHoro (oHay B OOProBHX I[IHHUX IMarnepax MOXYTh HaJieaTH oOiraiii, imoTe4Hi oosmiramii Ta
OIIaHI (IeTO3UTHI) cepTUdikaTH.

OOGumiramisi — 1e MIHHWM mamip, 0 IMOCBIAYYE BHECEHHS WOTrO TMEpPIIMM BJIACHUKOM TpPOIIEH,
BHU3HAYA€ BIJJHOCHMHU IMO3UKH MDK BJIIACHUKOM OOJIraiii Ta eMiTeHTOM, MiATBEPIKYye 3000B’sI3aHHS
(st nmepkaBHUX oOmiramii YkpaiHM — yMOoBaMH iX PO3MILIEHHS) CTPOK Ta BHUIUIATUTH JIOXiA 3a
oOJiirarfi€ro, SKIIO 1HIIE HE MepeadadyeHo MPOCIEKTOM eMicii (s Aep)KaBHUX oOiiramid Ykpainu —
YMOBaMH iX pO3MIiILIEHHS).

Imoreuna oOumirartiss — e IMEHHUW IIHHUHM TaIip, IO 3acBiUyE€ BHECEHHS TPOIIOBUX KOIITIB il
BJIACHUKOM 1 MIATBEPIUKYE 3000B’sI3aHHS €MITEHTa BIALIKOIYBATH HOMY HOMIHAJIBHY BapTICTh L€l
oOJmirarfii Ta TpOIIOBOTO JOXOAY B TMOPSAKY, BCTaHOBIECHOMY 3akoHOM Ykpainu «[Ipo imoTeuni
obumiramii» Ta MPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oOJirarfiero Hajae ii BIACHUKY MPABO 3aJI0BOJILHUTH CBOIO BUMOTY 3a PaXyHOK IMOTEYHOTO MOKPHUTTS,
SIKUM 3a0e31eueHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Omaaauii (neno3uTHUi) cepTudikar — 1e HeeMICIHHUN IIHHUK mamip, MO0 BUIAETHCA HA TEBHUI
CTpoK (Tia BiACOTKH, epeadadyeHi yMoBaMHU HOro BHJadi) Ta MiJATBEP/PKYE CyMy BKIIAay, BHECEHOTO B
0aHK, 1 MpaBa BKJIAJHUKA (BJIACHHKA cepTU(IKaTa) Ha OJIEP>KaHHS 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJy Ta BiJICOTKiB, BCTAHOBJICHUX cepTU(]iKaToM, y OaHKY, sIKUIl HOTO BUJIaB.

Boprogi 11iHHI manepy BU3HAIOTHCS Y 3BiTI PO (piHAHCOBUI CTaH TOAI 1 JuIIe TO1, Koiau DoHI cTae
CTOPOHOIO0 KOHTPAKTHHX IOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa oIiHKa OOpProBUX IIIHHUX TanepiB sK (IHAHCOBUX aKTUBIB 3JIHCHIOETHCS 3a
CTpaBEIJIMBOIO BApTICTIO, sIKa 3a3BUYail TOPIBHIOE I[iHI omeparlii, y Xo/i kol OyB OTpUMaHU aKTHUB.
[Ipote, AKmIO iICHYIOTH CBIJYEHHS, IO IiHAa omeparii (mpuabaHHsA) HE BIJIMOBIIA€ CIpaBeTUBIN
BapTOCTI OOProBUX IIIHHUX IanepiB, SKi MPUA0ABAIOTHCS, BU3HAETHCS MPUOYTOK (30MTOK) mpu
NEPBICHOMY BH3HAHHI.
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BoproBuii 1iHHMI mamnip MOBHHEH OyTH HECKAaCOBHO NMPU3HAYCHUH SIK TAKUH, IO OLIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO 3 BIIOOPaKEHHSM pE3yabTaTy MEPEOIIHKH y MpUOYyTKYy abo 30HMTKY, SIKIIO
Take MPU3HAYCHHS yCyBa€ a00 3HAYHO 3MEHINYE HEBIAMOBIAHICTH OI[IHKM YM BHU3HAHHS, Ky 1HKOJH
Ha3WBaIOTh «HEY3TOJDKCHICTIO OOJIIKIBY, IO 1HAKIIe BHHUKHE BHACHIJOK OIlIHIOBAaHHS aKTUBIB a00
3000B’s13aHb YU BU3HAHHS NPUOYTKiB a00 30UTKIB 32 HUMH Ha PI3HUX MiJICTaBaX.

Butpatn wa npunbanHs OOpProBHX I[IHHUX TanepiB, IO OIIHIOIOTHCS B MOJAIBIIOMY 3a
CIpaBEAJIMBOIO BAapTICTIO, HE BKIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MpPHU BH3HAHHI 1 BU3HAIOTHCA
BHUTpATaMH TEPIOAY.

[Tonmanpina ominka OOProBUX LIHHHUX MAanepiB 3A1HCHIOETHCS 3a CIPABEIJIMBOIO BapTicTIO. PuHKOBa
BapTicTh HaekHuX HIID GoproBux MmMiHHUX TamnepiB OIIHIOETHCS 3a OPIIIHHUM OIpKOBUM KypCOM
opraHizatropa TOpPriB Ha JaTy OLIHKH. SIKI1o OGOprosi LiHHI Hanepy MalTh OOIr OLIBII SK HA OJHOMY
opraHizaTopi TOPTiBJIi, M 4Yac pO3paxyHKy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIS IIbOI'O OOProBOro IiHHOTO namnepy abo, 3a BiICyTHOCTI OCHOBHOTO PUHKY, Ha
HaWCTIPUATIUBIIIOMY PUHKY JUISI HbOTO. 32 YMOBH BIJICYTHOCTI CBIIYE€Hb HA KOPHUCTHh MPOTHIICKHOTO
MIOJIOKEHHSI PUHOK, Ha sikoMy HII®D 3a3Buyaii 31iiicHIOE omepariiio MpoJaxy aKTHBY, MPUIMAETHCS 3a
OCHOBHHI 200, 32 BIJICYTHOCTI OCHOBHOT'O PUHKY, 32 HAUCTIPUSTIUBIIINA PUHOK

PunkoBa BapTicTh OOpProBUX LIHHHMX HarepiB, M0 HE MAalOTh 00Iry Ha OPraHi30BaHOMY PUHKY a0o
10JI0 SIKMX OpPTraHi3aTOpPH TOPTiB HE BCTAHOBWIIM OIpYKOBUH KypC, OIIIHIOETHCS HA MiACTaBi iHGOpMarii
PO KOTUPYBAHHS aHAJOTIYHUX OOProBUX I[IHHMX IManepiB. AHAJIOTTYHUMH BBAXKAIOTHCS IIHHI Marepu,
SKi, SK MIHIMYM, MalOTh TaKWW CaMUW KPEIUTHUU PEUTHHT. SIKIO CIOCTEPIraeThCs BiAXUIICHHS
napaMeTpiB aHAJIOr YHUX OOProBUX I[IHHMX IANepiB BiJ MapamMeTpiB LIHHOTO Marepy, M0 OL[iHIOETHCS,
MPOBOJIATHCS KOPUTYBAHHSA, SIKI BPaxOBYIOThH IIi BIAMIHHOCTI. Y pa3i 3MiHHM CIIpaBEJIMBOI BapTOCTI
OOproBUx I[IHHMX TarepiB, [0 MalOTh MICIE Ha 3BITHY JaTy, Taki 3MiHHM BU3HAIOTHCS Y HPUOYTKY
(30MTKY) 3BITHOTO MEPIOAY.

Sxkmo x HII® mnpuiimae pimeHHS NpPo JOCTPOKOBE IMpe sIBICHHS OLIaJHOTO (AETO3UTHOTO)
ceprudikara OaHKy I HOTO TOTAIICHHS, y Pe3yibTaTl 4OTO CTaBKa BIACOTKA 3HIKYETBHCS, CIIJ
BU3HABAaTH 3MEHIICHHS CIPaBEJIUBOI BapTOCTI LBOr0 (HiHAHCOBOIO AKTUBY B MPHOYTKY (30MTKY)
3BITHOTO TIEpioy.

CrpaBe/uivBa BapTiCTh LIHHUX MarepiB, 00Ir IKUX 3yMUHEHUH, TOPIBHIOE HYJIIO.

Incmpymenmu kanimasy

[HCcTpyMeHTH KamiTainy — 1e Oyab-sKi KOHTPAKTH, SKi 3aCBIIYYIOTh 3aJUIIKOBY YAaCTKy B aKTHBax
cy0’€eKTa rocroIaproBaHHs MICIs BUPaXyBaHHs BCiX HOT0 3000B’sA3aHb.

Jlo iIHCTpYMEHTIB KaIliTaly BiTHOCATHCS aKilii Ta mai (4aCTKH) rocIogapChKIX TOBAPUCTB.

AKI1is — 11e IMEHHUH IIIHAWH Tarmip, SsKAi MOCB1IYye€ MaliHOBI TIpaBa Horo BiIacHUKA (aKI[ioHepa), 10
CTOCYIOTBCSl aKIIIOHEPHOTO TOBAPHCTBA, Yy TOMY YHCJI MPaBO Ha OTPUMAHHA YaCTUHH HPUOYTKY
aKI[IOHEpPHOTO TOBApUCTBA y BHIJAAI JOMUBIACHAIB Ta TpaBO HAa OTPUMAHHS YacTHHU MaifHa
aKI[IOHEPHOTO TOBAPUCTBA Yy pa3i MOro JiKBiJalii, MpaBo Ha yNpaBJiHHS aKIIOHEPHUM TOBAPHCTBOM, a
TaKOX HEMaWHOBI mpaBa, mepenbaveHi [{MBiITPHUM KoIeKkCcOM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHS, IISUIBHOCTI Ta NPUIMHEHHS aKIiOHEPHHX TOBAPHCTB, 1 3aKOHOJABCTBOM MPO
IHCTUTYTH criibHOTO 1HBecTyBaHHA. MC®3 9 posrisgae akiiii sk 1HBECTHUIIIT B IHCTPYMEHTH KariTay.

[HCcTpyMEHTH KamiTaidy BH3HAIOThCA Yy 3BiTI po (iHaHCOBMI CcTaH TOMI 1 Jiumie ToAl, kKoau DoHx
CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MI0JI0 IUX IHCTPYMEHTIB.

[lepBicHa oOmiHKa IHCTPYMEHTIB KamiTaly 3AIHCHIOETHCS 3a iX CIpPaBeUIMBOIO BApTICTIO, sKa
3a3BMYall JIOPIBHIOE IIiHI omepamii, y xoai sfkoi OyB oTpumaHuii akTuB. [Ipore, SKIO iCHYIOTH
CBiUCHHs, IO IliHa omepauii (mpuaOaHHS) HE BIANOBINAE CIpaBeUIMBIM BapTOCTI NPHIOAHUX
IHCTPYMEHTIB KaITliTally, pi3HUIIS BU3HAETHCSA K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butparu Ha npunbaHHs IHCTPYMEHTIB KaliTally BU3HAIOTHCS BUTPATaMU MEPIOY 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIPaBEIITUBOT BAPTOCT1 IHCTPYMEHTIB KaIliTamy.

[Tomanpina OIfiHKA IHCTPYMEHTIB KamiTally 3IIHCHIOETBCS 3a CIPABEUIMBOIO BapTICTIO Ha JaTy
OLIIHKH.

PunkoBa Bapricth HanexHux HII® iHCTpyMEHTIB KamiTaldy OIIHIOETHCS 3a O(imiiHUM Oip’KOBUM
KypCOM Oprasizatopa TOpriB Ha JIaTy OIIHKH. SKII0 1THCTPYMEHTH KalliTajay MarTh 00Ir OUIBII SK Ha
OJIHOMY OpTaHi3aTopi TOPTiBIi, TO TiJ Yac pO3paxyHKy BapTOCTI AaKTHUBIB TaKi IHCTPYMEHTH
OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHMHKY JUIS LIbOTO 1HCTPYMEHTY Karitaiy a0o, 3a BiICYTHOCTI
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OCHOBHOTO pHUHKY, Ha HAHCHPUATIUBIIIOMY pPHUHKY JUIS HBOro. SIKIIO CBiJUYe€Hb Ha KOPHUCTD
MIPOTHJICIKHOTO TOJIOKEHHSI HeMae, pUHOK, Ha skomy HII®D 3a3Buuail 3aiiicHIOE omeparito Mpoaaxy
aKTHBY, NMPHUIMAETbCA 32 OCHOBHHUI a00, 3a BiJICYTHOCTI OCHOBHOTO PHUHKY, 33 HAaWCHPUATIMBILINMA
PHUHOK.

OmiHka IHCTpYMEHTIB KaIlliTally, IO BXOAATH 10 ckiuany aktueiB HIID Tta mnepebyBaioTh y
O1p>)KOBOMY CIHCKY OpraHi3aTopa TOPTiBIII 1 MPU IbOMY HE MalOTh BU3HAYEHOTO OIp)KOBOTO KypCy Ha
JaTy OIIHKH, 3MIIHCHIOETHCS 32 OCTAaHHBOIO OAlAHCOBOIO BApTICTIO. SIKIO € miJcTaBU BBaXKaTH, IO
OaJlaHCcOBa BapTICTh CYTTEBO BiAPI3HAETHCS B cripaBeymBoi, HII® Bu3Hayae cnpaBeayiuBy BapTiCTh
3a JOTMOMOTOI0 1HIIMX METOJIB OIIHKK ab0 3ajydae M0 OIIHKM HE3aJIe)KHOTO OIliHIOBava. BinxwuiieHHs
MOXYTb OyTH 3yMOBJIECHI 3HAYHMMH 3MiHaMH Yy (IHAHCOBOMY CTaHI €MiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYPU PUHKIB, Ha SKMX €MITEHT IMPOBAIUTh MiSUIBHICTh, @ TAKOXX 3MIHAMH Y KOH IOHKTYpi
(hOHIOBOTO PUHKY.

CrpaBe/uivBa BapTICTh LIHHUX MarepiB eMIiTEHTIB, 00Ir SIKUX 3YIUHEHO, J0PIBHIOE HYIIO.

ebdimopcovka 3ab0pzosanicmao

JleGiTopcbka 3a00proBaHicTh — 1€ (pIHAHCOBHN AKTHUB, KM € KOHTPAKTHUM IPAaBOM OTPUMYBATH
I'POIIOBI KOMTH a00 1HIIHMI (hiHAHCOBUM aKTUB BiJl IHIIOTO Cy0’€KTa TOCIIOaPIOBAHHS.

JleGiTopcbka 3a00proBaHICTh BH3HAETHCS Y 3BITI PO (iHAHCOBUM CTaH TOAI 1 JHIIE TOAl, KOJIU
HII® crae cTopoHOO KOHTPAKTHUX TOJIOKEHB OO0 IIHOTO IHCTPYMEHTY.

[Tomanpmia ormiHka 1e06iTOPCHKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 33 CHPABEJIMBOIO BAPTICTIO, SKA
JIOPIBHIOE BapTOCTI TOTAIIEHHS, TOOTO CyMi OYiKYBaHMX KOHTPAKTHHUX TPOIIOBUX IOTOKIB Ha JaTy
OL[IHKH.

VY pasi 3MiH cripaBeyTMBOT BAPTOCTI 1e0ITOPCHKOT 3a00pProBaHOCTI, 10 MAaIOTh MICII€ Ha 3BITHY /ATy,
TaKi 3MiHU BU3HAIOTHCA y MPUOYTKY (30UTKY) 3BITHOTO MEPiOAYy.

3.2.6. 30006’a3annsa

IToTouni 3000B’s3aHHA — 1€ 3000B’sI3aHHS, SAKI BIANOBINAIOTH OAHIM ab0 JACKIIBKOM 13
HIDKYCHABEICHUX O3HaK:

— HII® cnoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’s3aHHS MIIATAE TTOTAMICHHIO MPOTITOM
JBAHA/ILSTH MICALIIB MiCTS 3BITHOTO MEPIOAY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOUYUTH TIOTAIICHHS 3000B’SI3aHHS YIIPOJIOBXK
moHaiiMenIe 12 MicsIiB Micisl 3BITHOTO TIEPioy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCSA 32 YMOBH BIJIOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’sI3aHb.

[TepBicHa Ta mogasbIia OIiHKA MTOTOYHUX 3000B’13aHb 31HCHIOETHCS 3a BAPTICTIO MOTAIICHHS.

3.2.1. loxoou

Jloxin — 1e 30UIbIICHHS EKOHOMIYHMX BHTIJ HPOTArOM OOJIKOBOIO TMEpiogy y BHUIJIAII
HAJIXO/DKEHHST Yd 30UIBIICHHS KOPUCHOCTI aKTHBIB a00 y BHIJISAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yNIbTaTOM YOTO € 30UTBIICHHS YUCTHX aKTUBIB, 32 BUHATKOM 30UIBIICHHS, TIOB’SI3aHOTO 3 BHECKAMHU
YYaCHUKIB.

Jloxin BU3HAETHCA y 3BITI Mo NMpUOYTKM Ta 30UTKM 32 YMOBM BIJMOBIJIHOCTI BHU3HAYEHHIO Ta
KpuTepisiMm Bu3HaHHs. lle, BiacHe, O3Ha4ae, MO BU3HAHHS JOXOIY BiOYBAa€ThCSI OJHOYACHO 3
BHU3HAHHSM 301JIbIIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’ I13aHb.

Joxin Big mpojaxy (piHaHCOBUX IHCTPYMEHTIB, 1HBECTHIIIMHOI HEPYXOMOCTI a00 1HIIUX aKTHUBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCiX HABEJIECHUX Jajli YMOB:

a) HII® nmepenaB mokymiieBi CyTTEBI PU3MKK 1 BUHATOPOJIM, TIOB’SI3aH1 3 BJIACHICTIO Ha (piHAHCOBUI
IHCTpYMEHT, 1HBECTHLIHHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a HII® He 3anmmiaeTbcss aHl MOAAbIIA ydacTh YIPaBIIHCHKOTO TepcoHany y dopwmi, ska
3a3BMYail MOB’s3aHa 3 BOJOJIHHAM, aHi €(QEKTUBHHA KOHTPOJb 33 NPOJAHUMH (HIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMHU;

B) CyMY JIOXOAY MOKHA JIOCTOBIPHO OIIHUTH;

r) iMOBipHO, 110 0 HIID HaniiinyTh eKOHOMIYHI BUTOIH, TIOB’sI3aH] 3 OMEpalli€lo;

I') BUTpATH, sKi Oynu abo OyayTh MOHECEH] y 3B 3Ky 3 OINEpalli€lo, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxin, sKuii BUHHMKA€E B peE3yJbTaTi BHKOPHUCTAHHS TPETIMH CTOpOHAaMHU akTUBIB DOHIy, 110
INPUHOCATH BIZCOTKH Ta JWBIACHIIM, BU3HAETHCS y MpHOYTKY a00 30MTKY, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJIM, TIOB’SI3aHI 3 omepaniero, HagxomutumyTh a0 HIID, abo moxHa m0CTOBIpHO
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OILIIHUTU CyMY JIOXOJY.

Jloxin 3a ¢iHaHCOBUM aKTHBOM a00 (hiHAHCOBUM 3000B’sI3aHHSIM, 1110 OITIHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO, BU3HAETHCS Y MPUOYTKY a0 30UTKY.

JloXiJT OIIHIOETHCS 3a CIPABEIMBOIO BApTICTIO KOMIIEHcAIlli, sika Oyma oTpumaHa abo mijisrae
orpumaHHi0. Cyma J0XOJy, sika BUHMKAE B Pe3yJIbTaTi Omepallii, SK MpaBHJIO, BUZHAYAETHCS MUISIXOM
YTOJU MK Cy0’€KTOM TOCTIO/IapIOBaHHS Ta MOKYIIEM a00 KOPUCTyBaueM akTUBY. BoHa OIiHIOETHCS 3a
CIpaBEIJIMBOIO BAPTICTIO OTPUMAHOI KoMIeHcalii abo komrmeHcauii, sika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CYMHU Oylib-SIKOi TOPTrOBEJIbHOT 3HUKKHM YW 3HMXKKH 3 00CATY, 10 HAJIAEThCS CyO’ €KTOM
rOCIO/IapIOBaHHSI.

Jloxin, sSKWii BUHUKAE B PE3yNbTaTl BUKOPUCTaHHS TpeTiMu cTopoHamu aktuBiB HIID, mio
MPUHOCATH BIICOTKH Ta JAUBIJICHIN, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBAaHHSIM METOJy €(EeKTHBHOI CTaBKHM BiicOoTKa. EdexTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SKa TOYHO IUCKOHTYE IOMEPEIHBO OIliHEeHI MaiOyTHI miaTexi abo
HAJIXOJDKEHHSI TPOIIOBUX KOIITIB YMPOJOBXK OYIKYBAaHOTO CTPOKY aii (piHAaHCOBOrO IHCTpyMEHTa Ta,
SKILO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiofy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MILICHHS
JIETIO3UTIB Ha 3BHYAHUX yMOBaX €(eKTUBHA CTaBKa BiJICOTKA BIJIMOBIIa€ HOMiHAILHINA. He3BnuaitHumu
YMOBaMHU PO3MIIICHHS JCTO3UTIB € CYTTEBE BIIXWJICHHS HOMIHAIBHOI CTAaBKH BIJICOTKA BiJ] CTABOK 3a
MOJIOHUMHU JEIO3UTAMHU;

0) IMBiCHIN BU3HAIOTHCS, KOJIM BCTaHOBIOETHCS rpaBo HIID Ha ix oTpuMaHHS.

Konu BuHUKae HEBU3HAUYEHICTh HIOJO0 OTPUMAHHSA CYMH, SIKY BXKE€ BKJIIOUEHO J0 CYyMH JOXOJY, HE
oTpuMaHa cyma (abo cyma, 11010 SIKOi IiepecTae iCHyBaTH WMOBIPHICTh Bi/ILIKOyBaHHS ), BUBHAETHCA 5K
BUTpPATH, a HE SIK KOPUTYBAHHS CYMH IEPBICHO BU3HAHOTO JTOXOJY.

3.2.8. Bumpamu

Butparu — 11€ 3MeHIIIeHHsI EKOHOMIYHUX BUT1JI IPOTATOM OOJIIKOBOTO MEPioy y BUTIISAAL BUOYTTS Un
aMopTH3allii akTUBIB a00 y BHUTJISIZII BAHUKHEHHS 3000B’s13aHb, PE3YITATOM YOTO € 3MEHINEHHS YACTUX
aKTHUBIB, 32 BUHATKOM 3MEHIICHHS, IOB’513aHOTO 3 BUIJIATAMU yYaCHUKAM.

Butpatu Bu3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BIAMOBIIHOCTI BH3HAYCHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb a00 3MEHIIICHHS aKTUBIB.

Butpatn BU3HaIOTBCS y 3BITI MpO NMPUOYTKH Ta 30MTKH, KOJW BUIATKA HE HAJAIOTh MaHOyTHIX
€KOHOMIYHUX BHT1 a00 TOJII Ta Ti€l0 MipOIo, SIKOI0 MaiiOyTHI €KOHOMIYHI BUTOJU HE BiMOBIIAIOTH a00
MepPEeCTalOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (piHAHCOBUH CTaH.

Butparu BU3HAIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKU TaKOXX y THUX BHUIMAJKaX, KOJM BHHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHBY.

3.3. Inui 3acTocoBaHi 00J1iKOBI MOJITHKH, 110 € JOPEYHUMM JJI51 PO3YMiHHA (PiHAHCOBOI 3BITHOCTI
[TuTanHs, He BperyaboBaHi 00IiKOBOIO MOMITHKOI POHIY, perymnorThes BianosigHo 10 MCD3 Ta
YIHHOI'O 3aKOHO/ABCTBa Y KpaiHU.

4. IcToTHI 00J1iKOBI CyI7KeHHSs1, OLIHHI 3HAYEHHS | NPUIYLEHHS
4.1. Onuc onepaniifHOro cepexoBUINA TA EKOHOMIYHOI CHUTYaIil

®onn ¢QyHKIIOHYE B HECTAOUTLHOMY CEpEIOBHII, IO IOB'S3aHO 3 TJIMOOKOI EKOHOMIYHOKO
KPHU3010, MOJIITHYHOIO HECTAOUIbHICTIO Ta MPOJOBXKEHHSIM 30pOHHOr0 KOH(QIIIKTY Ha CXOAl YKpaiHH.
Cutyanisi yCKJIQIHSETBCS CYTTEBUMH KOJMBAaHHSIMH BAIOTHOTO KypCy HAaIiOHAIBGHOI BaJIIOTH.
Crabimizamisi eKOHOMIYHOI cuTyanii B YKpaiHi 3HA4HOIO Miporo Oyze 3ajexkaTH BiJl epEeKTHBHOCTI
(dickanbHUX Ta THIIMX €KOHOMIYHMX 3aXOiB, 110 OyayTh BKHBATUCS YpsaoMm Ykpainu. BomHodac He
ICHY€E YITKOTO YSIBIIEHHS TOT0, III0 caMe poOUTHUME Y PsiT 171l TOA0JIaHHS KPU3H.

VY 3B'13Ky 3 MM HEMOKJIMBO JOCTOBIPHO OIIIHUTH €(DEKT BIUIMBY MOTOYHOI €KOHOMIYHOI CHUTYaIlii
Ha ¢inancoBuil cran @onny. B pe3ynbpTari BUHHKa€E HEBU3HAUCHICTD, SIKa MOYKE BIULIMHYTH Ha MailOyTHI
orepailii Ta MOXKJIUBICTh 30€peKeHHs BapTOCTI #oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIIOYAE
KOIHUX KOPUTYBaHb, SKIi MOXYTh BUHHKHYTH B pe3ynbTaTi Takoi HeBu3HadeHocTi. IIpo Taki
KOpPHUTYBaHHS Oy/ie TIOBIJOMJICHO, SIKIIIO BOHU CTaHYTh B1JIOMI Ta 3MOXKYTh OYTH OIliHEHI.
4.2. OCHOBHI NPUNYIIEHHS, OIHKH TA CYJAKEHHSA

[Tin ywac miproroBku ¢inancosoi 3BiTHOocTi HT «BHII® «PE3EPB PIBHEHIIWMHW» 3niiicHioe
OIIIHKA Ta TPUITYIICHHS, SKi MalOTh BIUIMB Ha €JIEMEHTH (DIHAHCOBOI 3BITHOCTI, IPYHTYIOUHUCH Ha
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MC®3, MCBO Ta TiymayeHHAX, po3poOiieHux KomiTeToM 3 TiymMaueHb MIXHAPOJHOI (piHAHCOBOI
3BITHOCTI. OIIIHKK Ta CyIKEHHsI 0a3ylOThbCs Ha TMONEPEIHbOMY JOCBiAl Ta IHIMX (akTopax, IO 3a
ICHYI0YMX OOCTaBMH BBaXXAIOThCS OOIPYHTOBAHUMH 1 3a pE3yJbTaTaMH SIKUX MPUUMAIOTHCS CYIKEHHS
110,10 6aJTaHCOBOT BAPTOCT1 aKTHUBIB Ta 3000B’SI3aHb.

Xoua 11i po3paxyHKu 0a3yloThCsl Ha HasBHIN y KepiBHHITBa PoHTY 1HPOpMALIi PO MOTOYHI MOIT,
(bakTUyHI pe3yNbTaTH MOXKYTh 3pPELITOI0 BIJPI3HATUCS BiA IUX po3paxyHkiB. OOnacti, ae Taki
CYIKEHHS € 0COOJMBO BaXXJIMBUMH, 00JIACTi, 10 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKIIQIHOCTI, Ta
o0yacTi, y SKAX TPUIYIICHHS W pO3paxyHKHW MAlOTh BEJIWKE 3HAYCHHS JUISA MiArOTOBKH (DiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyoscennsa w000 onepauiii, nooiit abo ymoe 3a giocymuocmi konkpemuux MC®D3

Axmo Hemae MC®D3, skuii KOHKPETHO 3aCTOCOBYETBHCS IO Omeparlii, iHmoi moxii abo yMOBH,
3aCTOCOBYIOTBCSl CY/DKEHHS TMiJ 4ac po3poOJeHHS Ta 3aCTOCYBaHHS OOJIKOBOi MOJITHKH, ILI00
iHopmartis Oyna JOpEeYHOIO I MOTped KOPUCTYBAYiB I NPHHHATTS €KOHOMIYHHMX pIIIeHb Ta
JIOCTOBIPHOIO, y TOMY 3HAa4€HHI, 110 (piHAHCOBA 3BITHICTH:

— Tojae IOCTOBIpHO (hiHAHCOBMM CTaH, (PIHAHCOBI pE3yJbTATH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;

— BigoOpaxkae €KOHOMIYHY CYTHICTh Omepalliid, 1HIIUX MOJiid abo yMOB, a HE JIUIIE IOPUIUIHY
dopmy;

— € HeUTpaJabHOIO, TOOTO BITLHOIO BiJI YIIEPEIKEHb;

— € MIOBHOIO B yCIX CYTTEBUX aCHEKTaXx.

[lin wac ¢dopmyBaHHSA CYDKEHHS BpaxOBYETbCS MPUUHATHICTP HABEACHHX Jali JKEpen Y
HU3X1THOMY MOPSIIKY:

a) Bumoru B MC®3, nie ieThest po MoAi0H1 Ta MOB's13aH1 3 HUIMU TUTAHHS;

0) BU3HAUCHHS, KpUTEpii BU3HAHHS Ta KOHIIETLIi OI[IHKM aKTHBIB, 3000B'sI3aHb, T0XO/IB Ta BUTPAT
y KonnenryanpHiit 0CHOB1 ()iHaHCOBOT 3BITHOCTI.

ITin uac ¢opmMyBaHHS CY[DKEHHS BpaxOBYIOThCS KpaiiHI IIOJIOKEHHsS IHIIUX OprasiB, IO
pPO3pOOJISIOTh Ta 3aTBEPIKYIOTh CTaHAAPTH, K1 3aCTOCOBYIOTH MOJIOHY KOHIICNTYajdbHY OCHOBY JJIst
PO3po0IeHHs CTaHAapTIB, iHITY podeciiny JiTeparypy 3 00Ky Ta IPUHHATI ray3eBi NPaKTHKH, TIEIO
MIpOI0, IKOIO BOHU HE CylepeyaTh BUIIE3a3HAYCHUM JHKEPEIIaM.

4.2.2. Cyoscennsn w000 cnpagednugoi eapmocmi akmugie @ondy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOTHCS HA OpPraHi3oBaHUX (HiHAHCOBUX
pHHKaX, pO3paxoOBYETHCS HA OCHOBI MIOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY
natry. B iHmIMX BUMAgKax OIIHKA CIPaBEJIMBOI BApTOCTI TIPYHTYEThCA Ha CYMHKCHHSIX OO
nepeadavyBaHUX MalOyYTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOI CUTYaIlli, pU3HUKIB, BIACTHBHUX
pi3HUM (PiHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (aKTOPIB.

4.2.3. Cyoscennsa w000 3min cnpaeeonusoi eapmocmi Pinancoeux akmueie

VYrpaBiaiHCbKUI TIEPCOHANT BBaXKA€, M0 OOJIIKOBI OI[IHKHM Ta MPUITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLIHKKA (PIHAHCOBHUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIIHI, € KJIIOUOBHM J[KEPEIOM
HEBH3HAYEHOCT]1 OIIHOK, TOMY IIO: (2) BOHHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
IUTMHOM Yacy, OCKIJIbKM OIIIHKHM 0a3yIOThCS Ha MPHITYIIEHHIX KEPIBHUITBA II0/I0 BiICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MiH BaJIIOTHUX KYPCiB, IOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
MiJ] 9ac OI[IHKA 1HCTPYMEHTIB, a TaKOX CHenu(IYHUX 0COOIMBOCTEH orepailiii; Ta (0) BIUIUB 3MiHU B
OIlIHKAaX Ha aKTHUBH, BIJIOOpaKeHI B 3BiTI Mpo (iHAHCOBUM CTaH, a TAKOXX Ha JOXOJM (BUTPATH) MOXKE
OyTH 3HAYHHM.

Buxopucranus pizHMX MapKeTHMHTOBUX MPHUIYIIEHb Ta/a00 METOMIB OIIHKM TaKOXX MOXE MaTu
3HAYHUH BIUIMB Ha Tiepea0adyBaHy CIIPaBeIIUBY BapTIiCTh.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanHs hinancoeux incmpymenmie

VYrpaBaiHCbKMI TIEpCOHAN 3aCTOCOBYE TMpodeciiiHe CyKeHHs 0I0J0 TEPMIHIB YTPUMAaHHS
(hiHAHCOBHX 1HCTPYMEHTIB, 10 BXOJATH 0 CKJIATy NMEHCIHHUX akTuBIB. [Ipodeciiine cyKeHHs 3a [TUM
MUTAHHSAM IPYHTYETHCS Ha OLIHI PU3HKIB (JIHAHCOBOTO iIHCTPYMEHTY, HOro mpuOyTKOBOCTI i AMHAMIII
Ta iHmMMX (pakTopax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OYTH TOB’s3aHI 3 MPU3YMHHEHHSIM
00iry I[iHHUX TarepiB, MO HE € MIIAKOHTPOJBHUM (AaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBUX IHCTPYMEHTIB.
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4.2.5. Buxopucmanua cmagox OuCKOHmMy8aHHs

Cranom ©Ha 31.12.2018p. cepenHbpo3BakeHa BiJICOTKOBAa CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBITOCTPOKOBUMHU OaHKIBCBKUMHU JICTIO3UTAMH CYO’€KTIB TOCIOJApIOBaHHS B HAIIOHAJIBHIM BaIOTI
cranoBuna 13,4 % ta 2,7 % piunux BiamosinHo, y monapax CILIA — 1,0% ta 1,3 % piuHuX BiAMOBITHO.

4.2.6. Cyorcennsa w000 euaenenus 03Hax sneyinenus akmuesie HII®

Komtu, po3mimieni Ha paxyHKax B KOMEPIIMHMX OaHKax, IO 3HAXOJAThCA B CTadil JIKBIAIlii,
BiJoOpaxaroThcs B OasaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpIiHHHUX
0aHKax, SKi HE BHUKOHYIOTh CBOiX 3000B’s3aHb MPOTATOM MICAIS, BiOOpaXkaloThCs B OamaHcl 3a

CIPaBETMBOIO BAPTICTIO, KA € HIDKYOIO 32 HOMIHAIBHY.

Ha xoxHy 3BITHY Hary ympaBiiHCHKHN TEPCOHAT MPOBOJIUTH aHami3 ()IHAHCOBHX aKTHBIB Ha
MpeIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsS. 30WTOK BijJ 3HEI[IHEHHS BHU3HAETHCS HA OCHOBI BIACHOTO
po¢eCiiHOTO CYIKEHHS YIPABIIHCHKOTO TEPCOHATY 3a HAsBHOCTI 00'€KTUBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHs NependauyBaHUX MaHOYTHIX TPOIIOBHX IMOTOKIB 33 JIaHUM aKTUBOM Yy pPE3yJbTaTi
oJ1Hi€T a00 KUTHKOX MO/, 10 BIAOY/HCS Ticis BU3HAHHS (DIHAHCOBOTO aKTHUBY.

5. Po3kputrs indopmamii 11010 BUKOPUCTAHHSA CIIPABeIJIMBOI BAPTOCTI
5.1. MeToauKHu OLiHIOBAHHS TAa BXIiJHi JaHi, BAKOPUCTAHI /ISl CKJIAJaHHS OL[IHOK 32

CNpaBelJMBOI0 BAPTICTIO

VYrpaBaiHCbKUH TIEPCOHAN 3MIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPAaBEIJIUBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki OI[IHKH, siKi BuMaralotbcs MCBO 26 Ha KiHEllb KOJKHOT'O 3BITHOTO

nepiomy.

Kaacu akTusiB Ta
3000B’sI3aHb,

MeToa oLiHKH

. . (puHKOBHUIA,
OIliHEHHX 32 MeToauKH OLIHIOBAHHS . - .
JOXITHMIA, Buxigni nani
cnpaBe/JInBOI0 o
. BUTPATHHUI)
BapTicTIO |
I'pomrosi komtn Taix | IlepBicHa Ta  mojayibiia  OLIHKA Punkoswuit Odiuiiini kypcu HBY
CKBIBaJICHTH I'POLIOBMX KOLITIB Ta iX €KBIBAJEHTIB
3MIMCHIOETBCS 32 CIIPaBEIMBOIO
BapTICTIO, sSIKa  JIOPIBHIOE  IXHIiH
HOMIiHaJIbHIH BapTOCTI |
Jeno3utu (xpim | IlepsicHa OIliHKA JENO3UTY Joxinauit CraBkM 3a JIENO3UTaMH,
JIETIO3UTIB 0 | 3IIHCHIOETHCS 32 HOTO CIpaBeITUBOIO (TMCKOHTYBaHHS eheKTHBHI  CTaBKM  3a
3aIMTaHHs) BapTICTIO, sKa 3a3BUYall JIOPiBHIOE | TPOIIOBHX IOTOKIB) JIETIO3UTHAMH JIOTOBOPaMH
roro HOMiHAJIbHIH BapTOCTI.
[omampmma  omiHKa  JEMO3WTIB Y
HaIllOHAJIBHIA BaIIOTI 3MIMCHIOCTHCS 3a
CIPaBEIIUBOI0 BAaPTICTIO OYiKyBaHUX
IPOIIOBHX MOTOKIB | |
Boprosi uinni | IlepicHa owninka OoproBux uiHHMX | PunkoBui, noxiguuii | Odiniiiai OipkoBi  Kypeu
nanepu narnepiB K (iHAHCOBMX  aKTHBIB OpraHi3aTtopiB TOpriB Ha
3MIMCHIOETBCS 32 CIIPaBEIMBOIO JlaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, sIKa 3a3BHYall JIOPIBHIOE IiHi aHAJIOTIYHUX Goprosux
orepariii, y xoxai sikoi OyB OTpUMaHUi IIHHUX rnarepis,
aktuB. [lomampmma ominka OOproBux IMCKOHTOBaHI IIOTOKH
MiHHUX TafnepiB  3OiHCHIOETBCS 32 TPOIIIOBHX KOIIITIB
CITPaBEITUBOIO BAPTICTIO
TacTpymenTu ITepricHa OIliHKa iHCTpyMeHTIB | PunkoBui, noximauii | Odimifini  OipxkoBi  Kypcu
KarmTamy KamTany — 3MIHCHIOEThCS 32 iX OpraHizaTopiB TOpTiB Ha
CITPaBEITUBOIO BaPTICTIO, SIKa 3a3BUYal mary OIliHKH, 3a
JIOPIBHIOE MiHI omeparii, y Xomi sKoi BIJICYTHOCTI  BH3HAYCHOT'O

OyB orpumanuii axtuB. [loganbmia
OLIiHKa IHCTPYMEHTIB Kamitanry
3MIMCHIOETBCS 32 CIIPaBEUIMBOIO

BapTICTIO HA JIATy OI[IHKH

0ip>)KOBOTO KypCcy Ha Jary
OLIIHKH, BHKOPHCTOBYETHCS
OCTaHHS OanancoBa
BapTICTh, LIHK 3aKPHUTTI
0ip>KOBOTO TOPrOBOTO JIHS
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5.2. PiBeHb iepapxii cnpaBe1iuBoOi BapTOCTI, 10 SIKOT'0 HAJIEKATh OLIHKM CIIPaBeIJIMBOI BAPTOCTi

1 i 2 piBeHn
(uinm K()Tl/lple::Hﬂ (e (BxiaHi nani, (OKpiM wiH 3 piBenn
1t Ko ur(?lzaﬂi) a KOTHPYBAaHHSI, BilHeCEHUX 10  |(BXiJAHi AaHi 11 aKTUBY
Kaacu akTuBiB T2 aKTMB‘l){l/lX HKAX Ha 1-ro piBHS), sIKi MOKHA YU 3000B'sI3aHHSA, IKHX Yceboro
3000B’s13aHb, OLlIHEHHUX 32 P— :KT"B" 60 CHOCTEPIraTu i aKTUBY 4H HeMAae€ y BIKpHTOMY
CIpaBeJINBOI BapTICTIO a GoB's3anms) 3000B'sI3aHHS NPAMO 200 J0CTYII)
3000p5133 0IocepeIKOBAHO)
2018 2017 2018 2017 2018 2017 2018 2017
Hlara ouinku 31.12.18 |31.12.17| 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 31.12.17
[TorouHi dinaHcoBi 3132 2689 - - - - 3132 2689
inBecTHIl

5.3. llepeMileHHs1 Mizk pIBHAMM i€papXii cnipaBeyInBOi BAPTOCTi
VY 2018 pori mepeBeaeHb MiX piBHAMH iepapXii He OyII0.
5.4. Inwi po3kpurrs, o BuMarawTbess MCP3 13 «Oninka cnpaBeyinBol BApTOCTD)
VYnpaBniHCBKUHN IEPCOHAI BBAXKAE, 110 HABEJIEHI PO3KPUTTS 111010 3aCTOCYBAHHS CIIPaBeIIMBOI BApTOCTI €
JIOCTaTHIMH, 1 HEe BBaXKae, 110 3a MeXaMH ()IHAHCOBOI 3BITHOCTI 3aJIMIIMIACH Oy/b-sKa CyTTeBa 1H(MOpMaLis
100 3aCTOCYBAaHHS CIPABEJIMBOI BapTOCTI, sIKA MOXeE OyTH KOPHCHOIO AJIsi KOPUCTYBauiB (piHAHCOBOI
3BITHOCTI.

6. HoBi MC®3 Tta ix BnjiuB Ha ¢iHaAHCOBY 3BiTHICTH
6.1. MC®3, siki npuiiHATI, ajie e He HA0yJIU YHHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpuTTsS B 3BITHOCTI CTAaHAAPTIB, SIKi OyJIM BHUIYILEHI, aje IIe He
HaOpaim YMHHOCTI. Taki BUMOTH 3a0e3MeuyroTh PO3KPHUTTS BiIoMOi a00 Takoi, 10 MiJJAETHCS OIIHIT
iHpopmanii, MmO 103BOJNSE KOPHCTyBayaM OIL[IHUTH MOJJIMBHUU BIUIMB BxHBaHHA Iux MCO3 Ha
(dinaHcoBy 3BiTHICTE DOHTY.

Hwxue HaBeIeHO cTaHAAPTH Ta PO3’ICHEHHS, SKi Oy BUIYIIEHI, ajle He BCTYIWIM B CHITY Ha ATy
BUMYCKY (iHancoBoi 3BiTHOCTI @DoHIy. VYNpaBMHCHKHA TNEPCOHAT PO3TISIAE  MOMKIUBOCTI
MOTEHIITHOTO BIUIMBY IIUX 3MiH Ha (DiHaHCOBY 3BITHICTh DOHY.

Hlonpasxku 00 MC®3 (IFRS) 10 ma MC®3 (IAS) 28 «llpoodasxic abo enecox akmugie 6 y2o0ax
Midic IHBECMOPOM i 11020 3A71EHCHOI0 OP2AHIZAUIEI0 ADO CRITbHUM RIONPUEMCHIBOM)

[TonpaBku posrasaarTs npotupivds Mixk MC®D3 (IFRS) 10 ta MC®3 (IAS) 28, B yacTuHi 00TiKy
BTpaTH KOHTPOJIIO HAJ TOYIPHBOIO OpTaHi3alli€lo, sika MPOJAETHCS acOIIHOBAHOTO MiANPHEMCTBA ab0
CIUIBHOMY MiJIPUEMCTBY a00 BHOCUTHCS B HUX. [lompaBKu po3'sCHIOIOTH, 10 MPHOYTOK abo 30HTOK,
SIKI BUHUKAIOTh B PE3YJIbTATI MPOJIaXKy a00 BHECKY aKTHUBIB, IO MPEICTABIAIOTH COO0I0 Gi3HEC 3TiTHO 3
Bu3HaueHHssM B MC®3 (IFRS) 3, B yroai Mix iHBeCTOpOM 1 HOro acoriiioBaHoi opraHizaiiero ado
CHUTBHUM TIAMPUEMCTBOM, BHU3HAIOTHCA B MOBHOMY 00cs3i. Omnak npuOyTok abo 30MTOK, sKi
BUHUKAIOTh B PE3yJbTaTi MPoJIaKy a00 BHECKY aKTHBIB, 5IKi HE CTAHOBIATH CO00I0 Oi3HEC, BU3HAIOTHCS
TUIBKM B MEXaX 4YacTOK y4YacTi, HasBHUX Yy IHINMX, HIXX Opradi3ailis, 1HBECTOPIB B acOI[IHOBAHOTO
nianpueMcTBa ado crigbHOMY HianpueMctsi. Paga 3 MC®3 nepenecna aaty BCTYILy JaHUX MOMPABOK B
CHWJIy Ha HEBH3HAYEHUW TEpPMiH, MPOTE OpTraHi3allis, SKa 3aCTOCOBYE JaH1 IOMPaBKH JOCTPOKOBO,
MOBMHHA 3aCTOCOBYBAaTH iX NeEpCHeKTHBHO. Hapa3si ympaBimiHCHKMH NEepCOHAl BHUBYAE€ Ta OLIHIOE
MOXJIMBUH BILTUB IIUX TIONPABOK Ha (piHAHCOBY 3BITHICTH DOHTY.

MC®3 (IFRS) 16 «Openoa» nadysae unaHocti 3 01.01.2019 p.

MC®3 (IFRS) 16 6yB Bumymenuii B ciuydi 2016 poky i 3amiHioe coboro MC®3 (IAS) 17
«Openna», Pos'sicnenns KTM®3 (IFRIC) 4 «Bwu3HaueHHs HasBHOCTI B YroOJl O3HaK OPECHIN,
Pos'scuennss TIKP (SIC) 15 «Onmepamiitna openna - crumynu» 1 Pos'scuenns [IKP (SIC) 27
«Bu3HaueHHs CyTHOCTI omepallii, ki MaloTh IOPUAUYHY (GOPMY OPECHIINY.

MC®3 (IFRS) 16 BcTaHOBIIOE MPUHIMIIKM BU3HAHHS, OL[IHKH, IMOJAHHS Ta PO3KPUTTS iHopMarii
PO OpEHIy 1 BUMarae, mob opeHaapi BioOpakaiyd BCl JIOTOBOPH OPEHAM 3 BHKOPHCTAHHSIM €IUHOI
Mojeni 00Ky B OanaHci, aHAJOTIYHO MOPSIKY oOmiKy, nepeabaueHomy B MCD3 (IAS) 17 mns
(hiHaHCOBOI OpPEH/IH.
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Crannapt nepenbavae aBa 3BUIBHEHHS BiJl BU3HAHHS JUIsI OpPEHIApiB - LIOJO0 OPEHAM AKTHUBIB 3
HU3BKOIO BapTICTIO (HAMPHUKIIAJ, MEPCOHAIBHIX KOMI'TOTEPIB) 1 KOPOTKOCTPOKOBOT OpeHIU (OpeHIH 3
TepMiHOM He Oinmbine 12 wmicsuiB). Ha naty mouaTtky openau openpap Oyne BU3HAaBaTH 3000B'S3aHHS
II0JI0 OPEHIHUX IUTATeXKIB (3000B'S3aHHSA 3 OpPEHIM), a TAKOXX AaKTUB, SKUH MPEICTaBIISIE€ IMPaBO
KOPUCTYBaHHSI 0a30BHM aKTHUBOM NPOTATOM TEPMiHY OpeHAM (aKTUB y (GopMi MpaBa KOPUCTYBAHHS).
Openpapi OyayTh 3000B's13aH1 BU3HABATH BUTPATH HA BIJCOTKH 3a 3000B'I3aHHSM I10 OPEH/II OKPEMO BiJT
BUTpPAT MO aMopTu3alii akTuB y ¢(opMi mpaBa KopucTyBaHHS. OpeHIapi TakoX MOBHUHHI OYyIyTh
MIEPEOIIHIOBAaTH 3000B'sI3aHHS 10 OPEHJI NMPH HACTaHHI MEBHOI MOAii (HampuKiIad, 3MIHY TEpMiHIB
OpeHIu, 3MiHI MalOyTHIX OpEHJHUX IIIaTeXIiB B pE3ynbTaTi 3MIHM 1HAEKCY abo CTaBKH, IO
BUKOPHUCTOBYIOTBHCS JJI1 BU3HAUEHHS TaKUX IJIATEXKIB).

VY OinbIIocTi BUMAIKIB OpeHaap Oyae BpaxoBYBaTH CYMH NEPEOLIHKH 3000B'A3aHHS 10 OpPEH/I B
SIKOCTI KOpPUTYBaHHs akTUBY B (opmi mpaBa kopucTyBaHHs. [lopsaok 0OJIKy Uil OpEHI0MaBIIS
BianoBigHO 10 MC®3 (IFRS) 16 npakTHYHO HE 3MIHIOETHCS B MOPIBHIHHI 3 JIIOYUMU B JAHUH MOMEHT
Bumor MC®3 (IAS) 17. OpengomaBii OyayTh NPOAOBXKYBAaTH  KiIacH(IKyBaTH  OpEHAY,
BUKOPHUCTOBYIOUH Ti X mpuHIMNU Kiacudikarii, mo i B MC®3 (IAS) 17, Buaiisouu mpu MbOMY J1Ba
BHJIM OpeHIU: omepalliiiny 1 ¢pinancoBy. Kpim nporo, MC®3 (IFRS) 16 Bumarae Bijg OpeHIOAABIIIB 1
OpeHAapiB PO3KPHUTTS OLIBIIOTO 00caTy iHpopMartii B mopiBHsHHI 3 MCD3 (IAS) 17.

Homyckaetrbest 3actocyBanHs g0 01.01.2019, ame He paHimie AaTH 3aCTOCYBaHHS OpraHi3alli€ro
MC®3 (IFRS) 15. Openmap Mae npaBO 3acTOCOBYBATH JaHWM CTaHIApPT 3 BUKOPHUCTAHHSAM
PETPOCIIEKTUBHOTO MIAX01y a00 MOIMU(DIKOBAHOTO PETPOCHIEKTUBHOTO miaxoay. [lepeximHi momoxeHHs
CTaHJapTy Nepen0dadaroTh NeBHI 3BUIbHEHHS.

3a pimeHHsIM ymnpaBmiHCbKoro mepcoHany MC®3 16 «Openga» 1o gaTu HaOyTTs YMHHOCTI HE
3acTocoByeThcs. OuikyeTbes, 1m0 3actocyBanHd MC®3 16 «Openpma» He BIUIMHE Ha (PIHAHCOBY
3BITHICTD DOHY, OCKITBKH AisUTbHICTH DOHTY HE BXOIUTH 10 cepu Horo Aii.

MC®3 (IFRS) 17 «Cmpaxoei konmpaxkmuy HaOyBae ynnHocTi 3 01.01.2021 p.

B TtpaBni 2017 poxy Paga 3 MC®3 Bunyctuina MC®3 (IFRS) 17 «CtpaxoBi KOHTpakTH», HOBHMA
BCEOCSHKHUN CTaHIApT (PiHAHCOBOI 3BITHOCTI /I JOTOBOPIB CTPAaxXyBaHHS, SKUW PO3TIISAIA€ TMUTAHHS
BU3HAHHA 1 OLIIHKH, MOJAHHs Ta po3kpuTTs iHpopmauii. Komu MCD3 (IFRS) 17 Bcrynuth B cuily, BiH
3amiHuTh co60t0 MC®3 (IFRS) 4 "CrtpaxoBi kouTpakTu", skuii 0y Bunymenuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoByeThCS 10 BCIX BUAIB JIOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS XHUTTA 1
CTpaxyBaHHS, BIAMIHHE BiJI CTpaxyBaHHS KHUTTS, IPsIME CTPaxXyBaHHs 1 TEpecTpaxyBaHHs) HE3AICIKHO
BiJl BHUJly OpraHizaiii, sSika BHITyCKa€ iX, a TaKOX 10 IEBHHUX 3aMoODKHHUX 3aXO0JiB 1 (piHAHCOBUM
IHCTpYMEHTaM 3 yMOBaMH JAUCKPEIIHHOTO ydacTi. € KijbKa BUHATKIB 31 chepr 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsrae B HajaHH1 MoJielli 00JIiKY TOTOBOPIB CTpaxyBaHHs, sKa €
OuTbII eeKTHUBHOIO 1 TIOCIIOBHOIO MiJIsi cTpaxoBuKiB. Ha Biaminy Big Bumor MC®3 (IFRS) 4, ski B
OCHOBHOMY 0a3ylOThCS Ha MomepenHix wmicieBux oOmikoux mnomitukax, MC®3 (IFRS) 17 wnanmae
BCceOIUHY MOJIENIb 00JIIKY JOTOBOPIB CTpaxyBaHHsI, OXOIUIIOIOYN BCE JIOPEUHI acnieKTH o0Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3araabHa MOAEIb, JOMOBHEHA HACTYITHHUM:

* [leBHi monudikaii 1 TOroBOPiB CTpaxyBaHHs 3 MPSIMOIO YYacTIO B 1HBECTHUIIIHHOMY JOXOJi
(MeToxa 3MIHHOT BHHATOPOJIN).

» Cripomiennii miaxin (MiaxXiJg Ha OCHOBI PO3MOIUTY TIpeMii) B OCHOBHOMY JIJII KOPOTKOCTPOKOBHUX
noropopiB MC®3 (IFRS) 17 nabyBae unHHOCTI B Ti mepioau, mounHarouu 3 1 ciuas 2021 poky abo
michs 1€l 1atd, mpu IpoMy y Bac MOXyTh 3anmuTaTél NMOPIBHSIBHY iH(poOpMaIito. JlomyckaeThes
3aCTOCYBAaHHS JO IIi€l JaTh 3a YMOBH, IO OpraHizaiis Takox 3acrocopye MC®3 (IFRS) 9 i MCD3
(IFRS) 15 na mary nepmroro 3actocyBandss MC®3 (IFRS) 17 abo mo Hel. 3a pilieHHSIM YIpaBiIiHCHKOTO
nepconanry MC®3 (IFRS) 17 «CtpaxoBi KOHTPAaKTW» 10 AaTH HAOYTTS YUHHOCTI HE 3aCTOCOBYETHCS.
OuikyeThCs, IO 3aCTOCYBaHHS JIAHOTO CTaHJIAPTy HE BIUTMHE Ha (piHAHCOBY 3BITHICTH DOHAY, OCKUTBKH
nisutbHICTh DOHIY HE BXOIUTH 10 chepu HOro ii.

Po3'acnennas KTM®3 (IFRIC) 23 «Heeusnauenicmov ui000 npasun 004UCIeHHA NOOAMKY HA
npuoOymox»

Poz'sicHenHst po3risgae mopsaok oOJiKy TMOJaTKy Ha NPUOYTOK, KOJM 1CHYE HEBU3HAYCHICTh
IIOIATKOBUX TpaKTyBaHb, 110 BIuIMBae Ha 3actocyBaHHi MC®3 (IAS) 12. Pos'scHeHHs He
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3aCTOCOBYETHCS JI0 MOJATKIB a00 300piB, sKi HE HaJexaTh 10 chepu 3actocyBanHs MC®D3 (IAS) 12, a
TaKOXX HE MICTUTh OCOOJIMBHX BHMOI , IO CTOCYIOTBCS BIJICOTKIB 1 mTpadiB, MOB'SI3aHUX 3
HEBU3HAUYEHUMH IOJIATKOBUMHU TPAKTYBaHHSAMU. 30KpeMa, pO3'sCHEHHs PO3IJIAIa€ HACTYIIHI MUTAHHS:

- po3IJIsiAae OpraHi3allis HeBU3HAYEHI MTOaTKOBI TPAKTYBAaHHS OKPEMO;

- JIOTYIIEHHS, SKi opraHizamis poOUTh IIOAO MEPEeBIPKHU MOJATKOBHX TPAKTYBaHb MOJATKOBHUMHU
OpraHamu;

- SIK OpraHi3alisi BU3HA4Ya€ OINMOJATKOBYBAaHMH NMpUOYTOK (MOAATKOBUI 30MTOK), MOJATKOBY 0a3y,
HEBHKOPHCTAHI MOJIATKOB1 30MTKH, HEBUKOPUCTAaHI

MO/IATKOBI MIJIBTY 1 CTABKU MOJIATKY;

- SIK OpraHi3allis po3risaae 3MiHN (GakTiB 1 0OCTaBUH.

Opranizaiiisi TOBHHHA BUPIIIUTH, YA PO3TIIAJATH KOXXKHY HEBHU3HAUEHY MOJATKOBY TPaKTyBaHHS
OKpeMoO abo0 pa3oM 3 OJIHI€I0 ab0 JEKITbKOMA 1HITUMU HEBU3HAYCHUMU TOJJATKOBUMH TPAKTyBaHHSIMHU.
Heo0xigHO BUKOPUCTOBYBATH MiJXiJ, SKUH JO3BOJIUTH 3 OUIBIIOI0 TOYHICTIO MEepeAdauuTH pe3yibTaT
JT03BOJTy HEBU3HAUCHOCTI. PO3'sICHEHHS BCTyIae B CHITY JUIsl PIYHHX MEPIOiB, 0 MOYUHAIOTECS 1 CluHs
2019 poky abo micnms 1wiei matu. JlomyckaroThCsi TEBHI 3BUIbHEHHS npu nepexoxi. Hapasi
YIPaBIIHCHKHUI MMEPCOHAT BUBYAE Ta OIIHIOE MOXJIMBUY BIUIMB IIMX MOMPABOK HA (DIHAHCOBY 3BITHICTH
Donpy.

Ilonpaska 00 MCBO 12 «Ilooamku na npudymox» nadysae unnnocti 3 01.01.2019 p.

57A. Oprani3aiiisi TIOBUHHA BU3HATH HACTIAKW 3 TOJATKy Ha MPUOYTOK, MOB'I3aH1 3 AUBIICHIAMH,
K BOHU Bu3HaueHi B MC®3 9, ko BoHA BU3HAE 3000B'S3aHHS CIUIATUTH AuBiAeHAu. Hacmigku 3
MOAATKy Ha MPHOYTOK IIIOJ0 JWBIJICHIIB MOB's13aH1 OUThI O6€3MmocepeTHb0 3 MUHYJIUMH OTIepallisiMU 9d
MOJISAIMH, SIKI TEHEpyBaJd PO3MOJLUT MPHOYTKY, HIK 3 PO3MOAIIAMH Ha KOPUCTh BIACHHKIB. Tomy
oprasizariii cjiJi BU3HABaTU HACJIIJKH 3 MOJATKy Ha MPUOYTOK IIOAO AMBIACHAIB y CKIIaal MPUOYTKIB
a00 30MTKiB, IHIIOrO CyKYITHOTO J10X0ay abo B KamiTalli BiIOBITHO /10 TOTO, JI¢ OpraHi3alis CIIo4aTKy
BH3HAJAa TaKli MUHYII omnepairii abo moaii. O4iKyeThes, 0 3aCTOCYBAaHHS 11i€1 MMONMPaBKU HE BILTMHE Ha
¢inancoBy 3BiTHICTH DoHIY.

MCBO 23 «Bumpamu na nozuxkuy» nadysae ynHaocti 3 01.01.2019 p.

14. Tiero miporo, B sAKi{ opraHizallisi 3alo3u4ye KOIITH Ha CIUIbHI Il 1 BUKOPUCTOBYE X IS
OTpUMaHHS KBaJTi(iKOBAHOTO aKTHUBY, Oprafizaliisi TMOBMHHA BHM3HAYUTH CyMy BHUTpaT 3a
3aMO3WYCHHSAMH, TO3BOJICHY IS KariTami3allii, MIJITXOM MHOXKEHHS CTaBKHM KammiTamizalii Ha cymy
BUTpAT Ha JaHui akTuB. CTaBKa KamiTami3allii BU3HAYAEThCS K CEPEeIHLO3BAKECHE 3HAUCHHS BUTPAT 3a
3allO3MYEHHSIMH CTOCOBHO BCiX TIO3MK OpTraHi3amii, M0 3aJUIIAI0THCS HETMOTACHUMHU IPOTATOM
nepiony. OpHak opraHizamis I[OBHHHA BHKIIOUYUTH 3 JIAHOTO PO3PaxyHKYy CyMy BHTparT 3a
3aMO3WYCHHSIMHU CTOCOBHO TTO3WK, OTPUMAHUX CIEIIabHO TSl TPpUI0aHHs KBaJli()iKOBaHOTO aKTHBY, 10
3aBEpILIEHHS MPAaKTUYHO BCiX poOIT, HEOOXIAHMUX AJIS MiATOTOBKM I[LOTO AKTHUBY J0 BUKOPHUCTaHHA 3a
MpU3HAYCHHSIM a00 npoaaxy. Cyma BUTpAT 3a 3al03WYCHHSIMU, SIKY OpraHi3allis KamiTaigi3ye mpoTsIromM
nepioy, He TIOBHHHA IMEPEBUIIYBATH CyMYy BUTpPAT 3a 3alO3MYEHHSMHU, TTOHECEHUX IMPOTSITOM IHOTO
nepioay. OdYiKyeThCs, IO 3aCTOCYBAHHS Ili€i MONMPaBKH HE BIUIMHE Ha (iHAHCOBY 3BITHICTH DOHY,
OCKUTBbKY AisTbHICTE DOHTY HE BXOIUTH 110 cepu ix mii

Ilonpaska 00 MC®3 9 «Dinancosi incmpymenmuy nadysae unaHocti 3 01.01.2019 p.

[TormpaBka 103BOJIIE  3aCTOCOBYBAaTH MOJEIb aMOPTHU30BaHOI BapToCcTi A0  (piHAHCOBUX
IHCTPYMEHTIB, $Ki MAalOTh OMIII0 JOCTPOKOBOTO TMIOTAIICHHS, HE3AJIeKHO BiJ TOro, MO TNpHU
JIOCTPOKOBOMY TIOTAIlICHHI MOK€ BUHHMKHYTH KOMIICHcAIlis (SIK TMO3UTHBHA, Tak 1 HeraTuBHA). Hapasi
YIPaBIIHCHKUNA MEPCOHANI BUBYAE Ta OIIIHIOE MOXJIMBUI BIIMB IIUX IONPAaBOK Ha (piHAHCOBY 3BITHICTH
Donpy.

Ilonpasxka 0o MChO 19 «Bunnamu npauyienukam» HabyBae YUHHOCTI IIOJO 3MiH MpoOTpamu, ii
CKOpOYECHHs a00 TMOBHOTO IMOTAIIeHHS 3000B'3aHb 3a MPOrpamolo, IIO CTAUCS Ha JaTy abo Micis
MOYaTKYy MEPIIOTo PIYHOTO 3BITHOTO TIepiony, mo posmoyascs 01.01.2019 p.

[TonmpaBku 10 MCBO 19 «Bumnnatu mpaiiBHUKamM» CTOCYIOTBCS TOPSAJKY OOJIIKY KOMITaHISIMH
NEHCIMHUX TporpaM 3 BU3HAYEHOIO BUIUIATON. SIKIIO 10 mporpamMu BHOCATBHCS 3MiHU (TIporpama
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CKOpOUYEThCs 200 1O Hiif BiOyBaeThcst po3paxyHok), MCBO 19 Bumarae Bijx KomIaHii mepeoriHky ii
YUCTUX aKTHUBIB a00 3000B's13aHb 32 BCTAHOBJICHHMMH BHUIUIaTaMu. [lompaBku BUMararoTh BiJl KOMMaHii
BUKOPHUCTOBYBaTH HOBI MPUITYLICHHS, BUKOPHCTaHI NpU IMPOBEACHHI MEPEOLiHKH, 100 BU3HAUYUTHU
BapTICTh TMOCIYT MOTOYHOTO TMEPIoAy 1 YACTHUM BIJICOTOK HA 3aJUIIOK 3BITHOTO MEPIOAY IMICIS 3MiHU
IporpaMu 3 BH3HAYCHOIO BUIUIATON0.. Hapasi ympaBmiHCHKUI NEpCOHAN BHBYAE Ta OLIIHIOE MOMIJIMBUI
BIUIMB IMX MTOMPABOK Ha (iHAHCOBY 3BITHICTH DOHTY.

Konuenmyanwvni ocnoeu ¢inancosoi 36imnocmi 3 01.01.2020 p.

byne BBemeHO KOHIENINIO MisUIBHOCTI KEpIBHUIITBA B IHTEpecax BIACHUKIB 1 YTOYHEHO
iHopmarliio, Mo BUHUKAE B 3BSI3KYy 3 IIUM. [loBEepHEHO KOHIIEMIII0 00A4YHOCTI, fKa MiATPUMYE
HEHTpasbHICTh iHpOpMaLii 1 TOMy ONmUCye 00aUHICTh K «OOEPEXKHICTh NMPU BUHECEHHI CYIKEHb B
yMOBax HEBHU3HAYECHOCTI». HeBU3HAUCHICTH OIIHKHU € (PAaKTOpOM, SIKM MOKE BIUTMHYTH Ha JOCTOBIpHE
HaJaHHs 1HPOpMAaIIii.

Cy0’exT, mo 3BITYyE - II€ OpraHizailis, sSKa 3a BJIACHOIO 1HINIATHBOIO CKiaaae abo 3000B'si3aHa
cKiIagaTy (PiHAaHCOBY 3BITHICTH 1 HE 00OB'A3KOBO € IOPUAUYHOIO 0CO00I0.

AKTHUB - ICHYIOUHMI €KOHOMIYHUN pecypc, KOHTPOIbOBAHUN OPTaHi3alli€l0 B pe3yabTaTi MUHYJINUX
nofiii. EkoHOMiuHHMI pecypc - 11e paBo, K€ MOKe MPUHECTH EKOHOMIUH1 BUTOJIH.

3000B's3aHHs - ICHYIOUHN OOOB'SI30K OpraHizarlii nmepeaaBaTi €KOHOMIYHUN pecypc B pe3ynbTaTi
MUHYIUX TMOAi. 3000B's3aHHS - I1e OOOB'SI3KOBa BiAMOBINATIBHICTh, SKOi y Oprasizamii BiICyTHS
MPaKTUYHA MOKJIMBICTh YHUKHYTH.

Busnanus - 1e npouec ¢ikcarii s BKJIIOYEHHS B 3BIT Npo (iHAHCOBHM cTaH abo B 3BiT (M) Ipo
(hiHAHCOBI pPEe3yNbTAaTH CTATTI, SIKA BIJMOBIa€ BU3HAYCHHIO aKTHBY, 3000B'S3aHHs, KaIliTaly, JOXOIIB
a0o BUTpAT.

[lpunuHeHHsT BHU3HAHHS - 1€ BHKIIOYCHHS IOBHICTIO a00 YacTKOBO BH3HAHOI aKTHBY a0o
3000B's13aHHA 31 3BITY IPO (hiHAHCOBHI CTaH OpraHizarii.

BBeneno nBi kaTeropii MeTOIB OIIHKH:

1. Ouinka Ha OCHOBI ICTOPUYHOI (TIEPBICHOT) BAPTOCTI.

[Toka3HUKHM 1CTOPUYHOI BapTOCTI HaMalOTh 1H(POpMaIlio Tpo 00'ekTH 00Ky, sika HOPMYy€EThCS Ha
OCHOBI 1CTOpUYHO] (IEpBiCHOT) CyMH oneparlii abo mouii.

2. OuiHKa Ha OCHOBI MOTOYHOI (ITEPEOIiHEHOT) BApTOCTI.

[Toka3HMKHU MOTOYHOI BapTOCTI HAAAIOTh IPOILOBY iH(pOPMAIIiIO PO 00'€KTU 00Ky, OHOBJIECHY IS
B1IOOpaKCHHsSI TTOTOYHUX yYMOB Ha JaTy OLIHKKA. MeTOAM OIIHKM IIi€l KaTeropii MOXKYTh BKJIIOUYATH
CTIpaBEeIIMBY BapTICTh, LIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTICTh.

Byne BBeneHo TepMiH «3BIT (1) PO (piHAHCOBI PE3YIBTATHY JUIs TO3HAYEHHS 3BITY MPO MPUOYTKH 1
30uTKH pazoMm 31 3BitoMm npo ICJ. 3BiT npo npuOyTKkH Ta 30MTKH € OCHOBHUM JiKepesioM iH(opmartii
npo ¢iHAHCOBI pe3yiabTaTH KOMMaHii. 3a 3aMOBYYBaHHSM BCi JOXOAM 1 BHUTpATH IOBUHHI OyTH
BiJINIOBITHUM YMHOM KJIaCH(iKOBaHI 1 BKIFOUEHI B 3BIT PO NPUOYTKHU 1 30UTKH.

Hapasi ynpaBmiHChKHI TTEpCOHANI BUBYAE Ta OI[IHIOE MOMUIMBUHN BIUIMB 3MiH y KoHmentyaabHUX
OCHOBax Ha (hiHAaHCOBY 3BITHICTH DOHY.

Inwi nonpaseku ma 3minu
OdikyeThCs, 0 3aCTOCYBAHHS ITUX TOMPABOK HE BIUTMHE Ha ()IHAHCOBY 3BITHICTh DOHTY, OCKUTBKH
nisutbHICTh DOHIY HE BXOIUTH A0 cdep ix mii

IHonpasxa 00 MC®3 3 «06 eonanns 6iznecyy, nog'szani 3 gcmynom 6 cuny MC®P3 16 «Openoa»
HaOyBae ynaHOCTI 3 01.01.2019 p.

SIkmo 00'ekT mpuadaHHS - OpeHnaap, TO HaOyBad BHU3HA€E Y CBOEMY 3BiTi Mpo (iHAHCOBUM CTaH
akTHBU B (popMi MpaBa KOPUCTYBAaHHs Ta 3000B'I3aHHS MO OpeHII. BUHATKHU: SKIO TEpMiH OpEHIN
3aKiHUyeThCsl uepe3 12 MicsmiB 3 gatu npuadaHHi ab0 OpeHAYeTbcs 0a30BHM aKTHB 3 HU3BKOIO
BapTICTIO (K omucaHo B myHKTax B3-B8 MC®3 16) (1. 28A MC®3 (IFRS) 3).

[Ipn npoMy HaOyBau MOBUHEH OI[IHIOBATH 3000B'S3aHHS 3 OPEHAM 3 IMOCTYMOBUM 3HUKCHHIM
BapTOCTI PEIITH OPEHAHUX TUIATEXKIB, SIK KO O MpuabaHuil JOTOBIp OpeHIU OyB HOBUM JIOTOBOPOM
OpeHIu Ha nary npuaoaHHs. HaOyBau moBHWHEH OLIHIOBATH aKTHB Y (OpMi MpaBa KOPUCTYBaHHS B Tiit
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&Ke cymi, 1m0 1 3000B'I3aHHA 3 OPEHIU, CKOPUTOBAHOI MJIsi BiJOOpaXXCHHS CHPUATIMBHX abo
HECTIPUATIUBUX YMOB OPEHAM B TIOPIBHSIHHI 3 pUHKOBHUMH yMoBamH (11. 28 B MC®3 3).

Sxmo o0'exT npuadaHHS € OPEHAOAABIEM, SIKHUI 3[1a€ B OIEpaIliiiHy opeHay Oy/aiBio abo MaTeHT,
TO TIPH OINHII CIPaBEAJIMBOI BApPTOCTI IUX AaKTHBIB Ha JaTy MPUIO0AHHS MOKYIEIb MTOBHHEH B3STH JI0
YBarm yMOBH OpPEHJHOTO JoroBopy. OJHAK SKIIO YMOBHU OIEpAIlifiHOI OpEHIN € CHPUSTIUBUMHU abo
HECMIPUSATIUBUMH B TOPIBHSHHI 3 PUHKOBUMH yYMOBaMH, TO HaOyBad HE BU3HAE OKPEMHUU aKTHB abo
3000B's13aHHs (11. B42 MC®3 3).

Ilonpasxa 0o MCD3 3 «O6 ’eonannsn biznecy», nog'szawni 3 ecmynom 6 cuny MC®P3 16 «Openoar
HaOyBae ynHHOCTI 3 01.01.2019 p.

Axmo o0'ekT mpumbaHHs - OpeHIap, TO HaOyBad BHU3HAE Yy CBOEMY 3BITI Mpo (piHAHCOBUU CTaH
aKTHUBH B (OpMi NpaBa KOPHUCTYBAaHHS Ta 3000B'A3aHHSA MO OpeHMAl. BHUHATKHM: SKIIO TepMiH OpeHIH
3aKIHUYEThCS 4epe3 12 MicsmiB 3 jmatu npuadaHHsa abo0 OpeHAYeThbCsl 0a30BUM aKTUB 3 HHU3BKOIO
BapTICTIO (K onucaHo B myHKTax B3-B8§ MC®3 16) (1. 28A MC®3 (IFRS) 3).

[Ipy nboMy HaOyBau MOBUHEH OIIHIOBATH 3000B'A3aHHS 3 OpPEHAM 3 IMOCTYMOBUM 3HUKCHHIM
BapTOCTI PEIITH OPEHIHMX IUIATEXKIB, K AKIIO O MpuaOaHUi JOTOBIp OpeHAM OyB HOBHM JIOTOBOPOM
opeHaM Ha naty npundanHs. HaGyBau nmoBuHEH OIIHIOBaTH akTUB y (opMi IIpaBa KOPUCTYBaHHS B Tid
&Ke cymi, 1m0 1 3000B'I3aHHA 3 OPEHIU, CKOPUTOBAHOI MJIsi BiJOOpaXXeHHS CHPUATIMBHX abo
HECTIPUATIUBUX YMOB OPEHAM B TIOPIBHSIHHI 3 pUHKOBHUMH yMoBamH (11. 28 B MC®3 3).

Sxmo o0'exT npuadaHHS € OPEHAOAABIEM, SIKHUIA 3/1a€ B OIEpaIliiiHy opeHay OyaiBio abo MaTeHT,
TO TIPH OINHII CIIPaBEAJIMBOI BApPTOCTI IUX AaKTHBIB HA JaTy MPUI0AHHS MOKYIEIb MTOBHHEH B3STH JI0
YBarm yMOBH OpPEHJHOTO JoroBopy. OJHAK SKIIO YMOBHU OIEpAIlifiHOI OpEHIN € CHPUSTIMBUMHU a00
HECMIPUSATIUBUMH B TOPIBHSHHI 3 PUHKOBUMH yYMOBaMH, TO HaOyBad HE BU3HAE OKPEMHUU aKTHB abo
3000B's13aHHs (1. B42 MC®3 3).

Ilonpaexu 0o MCHO 16 «Ocrnoeni 3acobu», nos'szani 3 ecmynom 6 cuny MC®DP3 16 «Openoar
HabyBaroTh ynHHOCTI 3 01.01.2019 p.

[TepBicHa BapTicTh 00'€éKTa OCHOBHHX 3aCO0IB MOK€ BKJIIOYATH BUTPATH, MOHECEHI Yy 3B'SI3KY 3
OPEHJIOI0 aKTHUBIB, SIKI BUKOPHCTOBYIOTHCS Ul OyAIBHULITBA, JOOYAOBH, YAaCTKOBOTO 3aMilIeHHS a0o
00cITyroByBaHHsI 00'€KTa OCHOBHHMX 3ac00i1B, HaNpHKIaJ, aMOpPTHU3aIlil0 aKTHUBIB B (opmi mpaBa
KOpHUCTYBaHHS. TakuM YMHOM, BUTPATH 1O OPEHJII MOKHA BIEBHEHO BKIIFOUATH IO MEPBICHOI BapTOCTI
OCHOBHOTO 3ac00y.

IHonpasxu 0o MCBEO 1 «llooanns ¢inancogoi 3gimnocmiy, nog'szani 3 ecmynom 6 cuiy MC®@3 16
«Openoay nabysaroTh ynHHOCTI 3 01.01.2019 p.

[TonpaBku 1o MCBO 1 BumaraioTh po3kpuBaTH iH(pOPMAIIiIO PO BUHECEHUX CY/XKEHHSIX 3 MUTaHb
po T€, B AKUH MOMEHT 4acy MPAKTUYHO BCl 3HAYHI PU3HMKH 1 BUTOJIH, TTOB's3aH1 3 TPABOM BJIACHOCTI Ha
(biHaHCOBI aKTHBH 1 aKTUBH B paMKaxX OPEHH, EPEAat0ThCs 1HIIIUM OpraHi3alism.

Ilonpaexu 0o MC®D3 1 «llepwe 3acmocysannss MCD3y», nos'szani 3 ecmynom 6 cuny MCD3 16
«Openoa» nabysarotb ynHHOCTI 3 01.01.2019 p.

Komma#nii MOXyTh 3aCTOCOBYBaTH 10 aKTHUBIB y (hOpMi MpaB OpeHAM CIPaBEUIMBY BapTICTh Y
CBO€EMY 3BiTi IIpo ¢iHancoBwuii ctan 32 MCD3 Ha moyaToK Nepiofy K YMOBHY JOLIIBHY COOIBapTICTb.

Ionpaexu 00 MCD3 7 «Dinancosi incmpymenmu: poskpumms iHghopmayiiy, nog'sazani 3 6cmynom
6 cuny MC®3 16 «Openoa» nabyBaroTh unHHOCTI 3 01.01.2019 p.

Po3kpuTTs cipaBeIMBOi BapTOCTI HE BUMAraeThCs AJis 3000B’A3aHb 32 OPEHIOI0.

[Ipu pO3KPUTTA KiJBbKICHOI 1H(OpMaLii Mpo PHU3HMK JKBITHOCTI MalOTh PO3KPHBATUCS CYMH 32
KOHTpaKTaMH, PO3KPHUTI B aHaTI3ax 3a CTPOKAMU ITOTAIICHHsS, HAMPUKIAJ HEIUCKOHTOBAHI T'POIIOBI
MOTOKH 32 KOHTPaKTaMu (BaJIOBI OPEH/THI 3000B’ I3aHHS ).

Ilonpaséxku 0o MC®D3 9 «Dinancosi incmpymenmuy, nos'szani 3 ecmynom 6 cuiry MCD3 16
«Openoay nabysarots ynHHOCTI 3 01.01.2019 p.

Po3kpuTTs cipaBeIMBOi BapTOCTI HE BUMAraeThCs AJis 3000B’A3aHb 32 OPEHIOI0.

[Ipu pO3KPUTTA KIJBbKICHOI iH(OpMaLii Mpo PHU3HMK JKBITHOCTI MalOTh PO3KPHBATUCA CYMH 32
KOHTpaKTaMH, PO3KPHUTI B aHaII3ax 3a CTPOKAMU TOTAIICHHsS, HAMPUKIAJ HEIUCKOHTOBAaHI T'POIIOBI
MOTOKH 32 KOHTPaKTaMu (BaJIOBI OPEH/THI 3000B’ I3aHHS ).

Ilonpaexu 0o MC®3 13 «Oyinka cnpasednusoi eapmocmiy, nos'sazawi 3 cmynom 6 cuny MCP3 16
«Openoay nabysaroTh ynHHOCTI 3 01.01.2019 p.
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BuMoru 1moz10 omiHku Ta po3kpuTTA iHpopMmarii, BukiaaeHi y MC®3 13, He 3aCTOCOBYIOTBCS 10
orepaliii opeHau, Mo 00IIKOBYIOThCS BiAnoBigHO 10 MC®3 16 Openaa

Ilonpaexku 0o MC®3 15 «Bupyuka no KOHmMpakmax 3 KIIEHMAMUuy, N0G's13ani 3 6CMYNom 6 CU1y
MC®3 16 «Openoar» nadysarots unaaocTi 3 01.01.2019 p.

3i cdepu aii MCD3 15 BUKITIOUEHO AOTOBOPH OpeHH, 110 mianaaaoTts nig MCD3 16. lo BuTpar,
MOB's3aHUX 0Oe3mocepeIHh0 3 JIOrOBOPOM (200 KOHKPETHHM OYiKYBaHHM JOTOBOPOM), MOXYTh
BKJIFOUATHUCS, HAMPUKIAA, BUTPAaTH Ha aMOPTHU3allil0 aKTHBIB 3 TMpaBa KOPUCTYBAaHHS, IO
BHUKOPHUCTOBYIOTHCSI TIPYW BUKOHaHHI JoroBopy. CreriaabHi BUMOTH 110 OOJIIKY 3000B's3aHb a00 TpaB
BUKYITY akTHBY ((popBapa abo OIIIOH KOI).

Ilonpaexu 0o MCHO 2 «3anacuy, nos'ssani 3 ecmynom 6 cuny MCD3 16 «Opernoa» HaOyBalOTh
guaHOCTI 3 01.01.2019 p.

Jlo moCTIHHUX BUPOOHMYMX HAKJIAIHUX BUTPAT, K1 € HEMPSIMUMHU BUTpaTaMu Ha BUPOOHHUIITBO, SIK1

3aJIMIIAIOTHCS MTOPIBHAHO HE3MIHHMMHU HE3aJIe)KHO BiJl 00CATY BUPOOHHUIITBA, MOXE BITHOCHUTHCS
TaKOX 1 aMOPTH3allisl aKTUBIB 3 TIpaBa KOPUCTYBAHHS, 1110 3aCTOCOBYIOTHCS Y BUPOOHUYOMY TPOIIECI.

THonpasxu 0o MCBO 7 «36im npo pyx epouiosux kowmisy, nog'szami 3 ecmynom 6 cuiy MC®@3 16
«Openoay nabysaroTh ynHHOCTI 3 01.01.2019 p.

Jlo TPOLIOBUX TMOTOKIB BiJ ()iHAHCOBOI MiSTIBHOCTI BIHOCATHCS TPOLIOBI MOTOKH BiA OyIb-SKOi
OpEH/H, a He TITbKH Bix ¢iHaHcoBOi. [IpuKiIamoM HErpomoBUX OMepalliii MOXKyTb OyTH oreparttii Oyab-
SKOi OPEH]H, a He TUIbKH (PIHAHCOBOT.

Ionpaexu 0o MCBEO 21 «Bnaué 3min 8antiomuux Kypciey, nog'szawni 3 ecmynom 6 cuiy MCD3 16
«Openoay nabysatotb ynHHOCTI 3 01.01.2019 p.

Openani 3000B’s13aHHS BIAHOCSTHCS O MOHETApHUX cTaTel. AKTHBH Yy (opmi mpaBa OpeHIU —
HEMOHETapHI1 CTaTTi.

Ilonpaexu 0o MCBHO 23 «Bumpamu na no3ukuy, nog'szaui 3 ecmynom 6 cuny MC®3 16 «Openoar
HaOyBaroTh ynHHOCTI 3 01.01.2019 p.

Butpatu Ha mo3uku MOXXYTh BKIJIIOYATH BiJICOTKH, TIOB’sI3aHI 3 OPEHJIO0, 3000B’s3aHHs, BU3HAHI
3rigHo 3 MC®3 16 «Openna»

Ionpasxu 0o MCBO 37 «3abesneuents, yMO8HI 30008 'A3aHHA MA YMOBHI aKmMusuy, nos's3ami 3
scmynom 6 cuny MC®@3 16 «Openoa» nabysaroth ynHHOCTI 3 01.01.2019 p.

Cdepy nii MCBO 37 nmommpeHo Ha Oyab-sKy OpeHAy, SKa CTae OOTSHKIMBOIO A0 JATH MOYATKY
openau, sk BuzHaueHo B MC®D3 16MCBO 37 Takoxk 3aCTOCOBYETHCS 1O KOPOTKOCTPOKOBOI OPEHIH Ta
OPEH/IH, 3a SIKOI0 0Aa30BHI aKTHUB € MAJIOI[IHHUM 1 OOJIIKOBYETHCS BIZIMOBIIHO 10 maparpada 6 MCD3 16
1 siKa cTasia 00TSHKIMBOIO.

Ilonpasexu 0o MCBO 38 «Hemamepianvni axmueuy», nos'szauni 3 ecmynom 6 cuny MCDP3 16
«Openoay nabysarotb ynHHOCTI 3 01.01.2019 p.

31 chepu nii craHmapTy BUKIIOYEHO OPEHIY HEMaTepiaIbHMX aKTHUBIB, IO OOJIKOBYIOTHCS
BinnmoBigHO 10 MC®3 16 "Openpa". Ilpm npomy mpaBa, siKi Mae OpeHAAp Ha Taki 00’€KTH, 5K
KiHO(1IbMH, BiJ€03aNMCH, BUCTABH, PYKONHUCH, MATEHTH Ta aBTOPCHKI MpaBa, HajexaTh 10 chepu
3actocyBanHsd MCBO 38 i BukitodeHi 3i cpepu 3actrocyBanus MCD3 16.

Ilonpasxu 0o MCBO 40 «lneecmuyitina Hepyxomicmvy, nog'sizani 3 ecmynom 6 cury MC®P3 16
«Openoa» nabysatotb ynHHOCTI 3 01.01.2019 p.

3MiHEHO BH3HAYCHHS 1HBECTHIIMHOI HEPYXOMOCTI, JI0 SKOi MOXe OYTH BKIIFOYCHO HEPYXOMICTb,
YTPUMYBaHy OpEH/IapeM sIK aKTUB 3 IIpaBa KOPUCTYBaHHS (KpUTEPii HE 3MIHEHO).

3MiHEHO BW3HAYEHHS HEPYXOMOCTI, 3aiiMaHOi BJIACHUKOM, JI0 SKOI MOXXe OYyTH BKJIIOUEHO
HEPYXOMICTh, YTPUMYBaHY OpPEHAAPEM SIK aKTUB 3 IIPaBa KOPUCTYBAHHS (KpUTEPil HE 3MIHEHO).

Jlo HepyXOMOCT1, 3aiiHATOI BIACHUKOM, SIKy YTPUMY€ OpEeHJap SK aKTUB 3 IpaBa KOPHUCTYBaHHS,
3actocoByeTbcst MCBO 16. Ilpuknagom 1HBECTHIIHHOI HEPYXOMOCTI Moke OyTH TOB'S3aHUN 3
Oy/iBJICIO aKTHUB 3 TpaBa KOPUCTyBaHHs. [HBeCTHUIIIITHA HEPYXOMICTh, YTPUMYBaHa OPEHIAPEM SIK aKTHB
3 IIpaBa KOPUCTYBaHH:, BU3HAETHCS BiANMOBiIHO 10 MC®D3 16.

[HBecTHIIIIHY HEPYXOMICTh, YTPUMYBaHy OpEHIApeM SIK aKTHB 3 MpaBa KOPUCTYBaHHS, OLIHIOIOThH
IIpU NIEPBICHOMY BU3HAHHI 3a i1 cobiBapTicTiO BianosigHOo 10 MC®D3 16.

Axmo opeHAap BUKOPHUCTOBYE MOENb CIPABEIJIUBOI BapTOCTI JUIsl OIIHKK 1HBECTHUIIMHOI
HEPYXOMOCTI, SIKa YTPUMYETHCS SIK aKTHUB 3 MpaBa KOPHUCTYBaHHS, TO BiH OILIHIOE 3a CIPaBEIJIUBOIO
BapTICTIO aKTHB 3 IpaBa KOPUCTYBAHHS, a HE 0a30BY HEPYXOMICTb.
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MC®3 16 Bu3HaYae OCHOBY JUIS MEPBICHOTO BU3HAHHS COOIBAPTOCTI IHBECTHILIHHOI HEPYXOMOCTI,
YTPUMYBaHOI OpeHJapeM sK aKTHB 3 TpaBa KopucTyBaHHs. [laparpad 33 Bumarae 3a HEOOXiTHOCTI
MIEPEOLIIHIOBATH 1HBECTHILIMHY HEPYXOMICTh, YTPUMYBaHY OPEHIApEM sSIK aKTUB 3 IpaBa KOPUCTYBaHHS,
JI0 CTIPaBEIJIMBOI BapTOCTI, SKIIO Cy0 €KT TOCIOJApIOBAaHHS BHOMpPAE MOJECIb CIPABEIINBOI BapTOCTI.
SIKo opeHHI MIaTexi 3MIMCHIOIOTHCS 32 PUHKOBUMHU CTaBKaMHM, CIIPaBEJIMBA BAPTICTh IHBECTUIIHHOT
HEPYXOMOCTi, YTPUMYBaHOi OpEeHJapeM SK aKTHB 3 IpaBa KOPUCTYBaHHS, HA MOMEHT NpUIOaHHA 3a
BUPAaxXyBaHHSAM yCIX OUIKYBaHMX OPEHJHHUX IUIATEeXKiB (y TOMY YUCIi i THX, 10 TOB’53aH1 3 BU3SHAHUMHU
3000B’sI3aHHSAMH 332 OpEHJ0I0), Ma€ JAOopiBHIOBaTH HYym0. OTKe, MEpeolliHKa akTUBY 3 TIpaBa
KOpUCTYBaHHS, 110 Horo 3rigHo 3 MC®3 16 mnepBicHO OIHIOBAIM 3a COOIBapTICTIO, 110 HOro
CIpaBeJIMBOI BapTOCTi 3TiIHO 3 maparpadom 33 (3 ypaxyBaHHSIM BUMOT, BUKJIaJAeHUX B maparpadi 50)
HE TOBMHHAa BECTUM [0 BUHHUKHEHHA OyIb-sKMX NpUOYTKIB uYM 30UTKIB, 32 YMOBHM, MIO OIliHKA
CIpaBeJIMBOI BApTOCTI HE 3/IMCHIOETHCS B IHIIMKA MPOMDKOK dacy. Lle Moke cTaTucs, SKIIO PIlICHHS
PO 3aMPOBAKEHHS MOJIENIi CIIPaBEIIIMBOI BAPTOCTI YXBAIIOETHCS MicCHs IEPBICHOTO BU3HAHHA.

Buznauatoun OanaHCOBY BapTiCTh I1HBECTHIIIMHOI HEPYXOMOCTI 3a MOJEIUIIO CIPaBeIINBO1
BapTOCTi, Cy0’€KT roCroAapioBaHHs YHUKAE MOABIIHOrO BpaxyBaHHS aKTUBIB a00 3000B’s3aHb, IO
BH3HAIOTHCS K OKpeMi akTHBH a00 3000B’s3aHHs. Hampukian, cripaBeninBa BapTiCTh 1HBECTHIIIHHOT
HEPYXOMOCTI, yTPUMYBAHOi OpEHIapeM SK aKTHB 3 IpaBa KOPHUCTYBaHHS, BiloOpaskae OUiKyBaHi
TPOIIOBI MOTOKH (y TOMY YHMCJII 3MIHHI OPEH/IHI TJIaTeXI, K1, 32 OUIKYBaHHSIM, OYyTh CIJIa4yeH1).

SIkmio cy0’€eKT rocroapioBaHHs BU3HAUAE, 10 CIIPABEIMBA BAPTICTh 1HBECTHUIIIIHOT HEPYXOMOCTI
(iHmoi HIX 1HBECTHIIIHHA HEPYXOMICTh, IO OYAYEThCS), HE MIAAAETHCS TOCTOBIPHIN OIIHIN Ha
MOCTIHIN OCHOBi, Il Cy0’€KT TOCIOAApIOBAaHHS MOBHHEH OI[IHIOBAaTH TaKy 1HBECTHUIIIHY
HEPYXOMICTh, 3aCTOCOBYIOUM MOjeNb cobOiBapTocTi BiamoBigHo n10 MCBO 16 nmnsa iHBecTHINIHHOT
HEPYXOMOCTI, SIKOIO BOJIONiIOTh, a00 BixmoBimHO 10 MC®3 16 nus iHBeCTHLIHHOI HEPYXOMOCTI,
yTPUMYyBaHOI OpEeHJapeM SK aKTHUB 3 MpaBa KopucTyBaHHs. Cia mpuIycKaTtd, IO JIIKBigaIliifHa
BapTICTh I1HBECTHULIHHOI HEPYXOMOCTi JA0piBHIOE Hym0. Cy0’€KT TrocmoiapioBaHHA IPOJOBKYE
3actocoByBatd MCBO 16 a60 MC®3 16 10 MOMEHTY BUOYTTS IHBECTHUIIIHHOT HEPYXOMOCTI.

YTOYHEHO MOPSIOK MEepPBICHOTO BHM3HAHHS IHBECTHILIMHOI HEPYXOMOCTI, IO OOJIKOBYETHCS 3a
MozeITto cobiBapTocTi. [Ipu mepBicHOMY BH3HAHHI Cy0’€KT TOCIIOJAPIOBaHHS, KM BUOWpAE MOJEIb
co0iBapTOCTI, OI[IHIOE IHBECTHIIIMHY HEPYXOMICTb:

a) BiamoBigHO 70 MC®3 5 «HemoTouHi akTWBH, YTPUMYBaHI I TPOJaxy, Ta TpHUITHMHEHA
TISUTBHICTBY, SKIIO BOHA BIANOBIJAE KPUTEPIsM YTpUMYBaHOi Ui mpoaaxy (abo BKIIOYEHA Y
JIKBIJAIIAHY TPYITy, sSiKa KjIacu(iKoBaHa K yTpUMYBaHa JJIsl TPOJIAXKY);

6) BianoBigHO 10 MC®3 16, K110 BOHA yTpUMYBaHa OPEHIAPEM SIK aKTHB 3 MpaBa KOPUCTYBAHHS 1
HE YTPUMYETHCS JUTsl MpoAaxy BiamoBigHo 10 MCD3 5; Ta

B) BignoBiaHo 10 Bumor MCBO 16 010 Mozeni co0iBapTOCTi B yCiX 1HIIUX BUMAIKAX.

VY Bumanaky nepeBeAcHHs 3 1HBECTHIIHOT HEPYXOMOCTI, OOJIIKOBAHOI 3a CIIPaBEIMBOIO BaPTICTIO,
70 HEPYXOMOCTI, 3aiHATOI BJIAaCHUKOM, ab0 110 3amaciB, COOIBapTICTh HEPYXOMOCTI JUIS MOJANIBIIOTO
06miky 3a MCBO 16, MC®3 16 a6o MCBO 2 mae 0yt ii cipaBeayIMBOIO BapTICTIO HA JaTy 3MiHU Y
BUKOPHCTAHHI.

SAxmo HEpyXOMiCTh, 3aifHATAa BJIACHUKOM, CTAa€  IHBECTHI[IHHOIO  HEPYXOMICTIO, IO
BiJOOpaXaTUMEThCS 3a CIPAaBEIUIMBOIO BAapTICTIO, Cy0’€KTOBI IOCHMOJAPIOBAHHS CIiJ 3aCTOCOBYBATH
MCBO 16 mns BrmacHoi HepyxoMocTi Ta MC®3 16 misa HEpyXOMOCTI, YTPUMYBaHOI OpEHIIapeM SIK
aKTHB 3 TpaBa KOPUCTYBAHHsI, 0 AAaTH 3MiHU y BUKOpUCTaHHI. Cy0’€KT rocrojapioBaHHS TOBHHEH
po3rsIIaTH Oyab-SIKY PI3HUIIIO HA IO JaTy MK 0ajJaHCOBOIO BapTICTIO HEpyXxoMocTi 3rimHo 3 MCBO
16 abo MC®3 16 Ta ii cipaBeATTMBOIO BAPTICTIO TaK caMo, SK 1 mpu nepeouini 3rigHo 3 MCBO 16.

Jlo naTu, KOJM HEPyXOMICTh, 3alHITa BIIACHUKOM, CTa€ I1HBECTHUIIIMHOI HEPYXOMICTIO, IO
BiJOOpaXKaeThCsl 3a CIPABEUIMBOIO BapTICTIO, Cy0’€KT TOCHOJAPIOBAHHS NPOJOBXKYE aMOPTH3YBaTH
HEepyxoMicTh (a00 aKkTMB 3 TpaBa KOPUCTYBAaHHsS) 1 BH3HABAaTH Oynb-iKli 30WTKH BiJ 3MEHIICHHS
KOPUCHOCTI, 110 BiOYJIHUCS.

OpeHnpap, U0 yTPUMY€E 1HBECTHUIIIIHY HEPYXOMICTh SIK aKTHB 3 IIpaBa KOPUCTYBaHHS, PO3KPUBAE, SIK
opeHnap, iHpopmaruito skoi Bumarae MC®3 16, Ta po3KpHBae, sIK OpeHAOAABELb 1HPOPMALiI0, SKOT
Bumarae MC®3 16, po Oyap-Ki yKJIaJeHI HUM OTepalliiftHi OpeH/Iu.
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Cy0’exT rocronaproBaHHs, sikuii 3actocopye MC®3 16 Ta cnpuyuHEHI HUM BIAMOBITHI 3MiHU J0
MCBO 40 ynepiie, 3aCTOCOBY€E 10 CBOET i1HBECTHIIHHOT HEPYXOMOCTI, YTPUMYBAHOI K aKTHUB 3 TIpaBa
KOPUCTYBaHHS, IEPEXiaHI NoJ0XeHHs, BuKiaaeHi B lonatky B MC®3 16.

TIonpasexu 0o MCBO 41 «Cinvcoke eocnodapcmeoy, nos'asami 3 ecmynom 8 cuiy MCD3 16
«Openoay nabysarotb ynHHOCTI 3 01.01.2019 p.

31 chepu aii cTaHgapTy BHKJIIOYEHO AKTHUBH 3 TMpaBa KOPUCTYBAaHHS, IO BHHUKAIOTH BHACIIOK
OPEHJIU 3eMJIi, TIOB’513aHOi 3 CLIIbCHKOTOCTIOAAPCHKOIO TiSUTBHICTIO.

Ilonpaséxa 0o MCBO 28 «lneecmuyii 6 acoyitiosaui nionpuemcmea i CHilbHI NIONPUEMCIBAY
HaOyBae ynHHOCTI 3 01.01.2019 p.

14A. Opranizamis 3actocopye MC®3 9 Takox g0 iHmMMX (iHAHCOBUX IHCTPYMEHTIB B
acoriiioBanoMmy a0 CIiIBHOMY HiANPHEMCTBI, 10 SKHX HE 3aCTOCOBYETHCSI METOJI ydacTi B KamiTaii. J{o
HUX BIJHOCSTBCS JIOBTOCTPOKOBI BKJIAQJCHHS, SKi, MO CYTi, CKJIAJAlOTh YaCTUHY YHCTHUX I1HBECTHIIIN
oprasizaiii B acoIliiioBaHy KOMIIaHit0 a0 CIiJIbHE MiAIPUEMCTBO.

Buxmoueno m.41. Opranizaiiis BiAMOBIIHO 70 BHECEHHX 3MiH OijbIIe HE 3aCTOCOBYE BHUMOTH
MC®3 9 110710 3MEHIIEHHS! KOPUCHOCTI YTPUMYBaHUX HEIO 1HIIKX (OpM ydacTi B acouiiioBaHOMY abo
CHITLHOMY MIAMPUEMCTBI, K1 MOTPAIUISIIOTE B cdepy 3actocyBanHd MC®D3 9 1 He € YaCTHHOIO YUCTUX
1HBECTHIIIH.

Ilonpaséka 0o MC®D3 3 «06’conanusn 6iznecyy HaOyBa€ YMHHOCTI IIOJ0 yrojd, B paMKaxX SKHX
KOMIIaHis OTPUMY€ CIIUJIBHUM KOHTPOJb 1 J1aTa SKUX 30iraeThcsi ab0 HACTa€ MICs MOYATKy MEepIIOro
pIYHOTO 3BITHOTO Mepiofy, mounHaeThes 1 ciuns 2019 poky abo michs 1i€ei qaTu.

42A. SIkio cTopoHa Yroau Mpo CHidbHE MiANPUEMCTBO (K el TepmiH BuzHaueHo B MCD3 11
«CriuibHa IATBHICTE») OTPUMYE KOHTPOJIb HaJl O13HECOM, SIKUH € CIUIBHOIO ONepalielo (K el TepMiH
Bu3HaueHo B MC®3 11), i mpu mpoMy Maia TpaBa Ha aKTUBH 1 HECJIa BIAMOBINATBHICTH 32
3000B's13aHHSMH, TIOB'SI3aHUMH 3 III€I0 CILJILHOIO OIepalli€ro, 0e3MocepeIHhO A0 AaTH MPHUA0aHHS, TO
naHa yrojga € oO'eqHaHHSAM Oi3HECIB, sKi 3IIHCHIOIOTBhCS moeranmHo. OtTxe, HaOyBad MOBHHEH
3aCTOCOBYBATH BHUMOTH 111010 00'€ THAHHS 013HECIB, 3/IICHIOBAHOTO MTOETAITHO, BKIIOYAIOUN MTEPEOIIHKY
YacTOK y4yacTi B CHUIBHHX OIEpaulifx, o Oynu paxime, y crnocid, nependauenuii B myHKTi 42. Ilpu
1IbOMY HaOyBa4d MOBHWHEH MEPEOIIHUTH BCIO HASIBHY PaHIIIe YaCTKY y4acTi B CIIUIBHUX OTIEPAIlisiX.

Ilonpaska 0o MC®3 11 «Cninvha Oisnvhicmby HaOyBa€ YMHHOCTI IIOJO YroJl, B paMKaxX SKHX
KOMITaHIs OTPUMYE CIUIBHHA KOHTPOJIb 1 JaTa SKuX 30iraeTbcsi a0 HAcTae MICsA MOYaTKy TEPIIOTro
pI4HOrO 3BITHOTO Nepiofy, mounHaeTbest 1 ciuns 2019 poky abo micist wi€el 1aTH.

B33CA CropoHa, sika € yJaCHUKOM CITUIBHUX OIepalliii, aje He Ma€ CHUILHOTO KOHTPOJIO, MOXKE
OTPUMATH CIUILHUN KOHTPOJIb HAJl CHIJIBHUMHE OTEPAllisIMH, TisSUTBHICTh B PaMKaX SKUX € Oi3Hec, K el
TepMiH Bu3HaueHo B MC®3 3. V takux BHMaJKax YaCTKH y4acTi B JaHOI CIUJIBHOI omepairii, o O0yiau
paHilie, He MepPeOIiHIOIOThCSL.

6.2. 3minu B MC®3 1151 piunoi pinancoBoi 3BiTHocTi 2018 poky:

MC®3 (IFRS) 9 «Dinancosi incmpymenmuy Hadys unnHocti 3 01.01.2018p.

VY nmunHi 2014 poky Paga 3 MC®3 Bumyctuna ocrarouny penakiiito MC®O3 (IFRS) 9 «®Dinancosi
iHCTpyMeHTHY, sika 3amiHioe MC®D3 (IAS) 39 «®dinaHCcOBI IHCTPYMEHTH: BU3HAHHS Ta OIIHKa» Ta BCi
nonepenni penakiii MC®3 (IFRS) 9. MC®3 (IFRS) 9 o0'eqnye pa3oM Tpu 4aCTHHHU MPOCKTY 3 OOIIKY
(iHaHCOBUX IHCTPYMEHTIB: Ki1acu(iKallis Ta OIiHKA, 3HEIIHEHHS Ta 00JIIK Xe/PKyBaHHS.

MC®3 (IFRS) 9 nabyBae YHHHOCTI JJIs1 PIYHUX 3BITHHX MEPIOJiB, IO MOYMHAIOTECA 1 ciuas 2018
poky a0o micis 1i€i AaTH, MpU IbOMY JONYCKAETHCS TOCTPOKOBE 3aCTOCYBAaHHS. 3a BHHATKOM OOJIIKY
XEI)KYBaHHsI, CTaHJIAPT 3aCTOCOBYETHCS PETPOCIEKTHUBHO, ajie HaJaHHS MOPIBHUIBHOI 1H(pOpMaIllii HE €
000B'I3K0BHM. Bumoru 1mo/10 00Ky XeIKyBaHHs, FTOJOBHUM YHHOM, 3aCTOCOBYIOTHCSI TIEPCIIEKTHBHO,
3 AEIKUMHU OOMEKEHIMHU BHHATKAMH.

MC®3 (IFRS) 9 — «®inaHCcOBI iHCTpYMEHTH» OYJI0 J03BOJICHO JJISl JOCTPOKOBOT'O BUKOPUCTAHHS,
Ta BUKOPHUCTOBYETHCS TIPH CKIaAaHH1 (iHaHCOBOI 3BITHOCTI DOoHY, moynHatouu 13 2015 poky.

@oHj He 3a3HaB 3HAYHOIO BIUIMBY Ha CBill OyXraiTepchkuil OajaHC MpPHU 3aCTOCYBaHHI OHOBJIEHUX
BumMor 110 kinacudikarii ta omiaky MC®3 (IFRS) 9. V 38’s3ky 3 TuM, mo 3rigHo pimeHHs JepxaBHoi
KOMicii 3 iHHUX nanepiB Ta GpougoBoro puHKy Big 11.08.2004 Ne 339 "TIpo 3aTBepmxenHs [lonoxeHHs
PO TOPSIOK BU3HAYEHHS YHUCTOT BAPTOCTI aKTUBIB MEHCIMHOTO (OHAY", METOIMKA OI[IHKH 3000B’A3aHb
[1® mae BuYepnHUN NepeNiK MiJICTaB Ui 3MEHIICHHS YHCTUX akTuBiB (DOHIY, YIpaBIiHCHKUN
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NEPCOHAJ MPOJIOBXKYE OLIHIOBATH 3a CIIPABEUIMBOIO BAPTICTIO BCl (JiHAHCOBI aKTUBH, SIKI OI[IHIOBAJINCS
paHiIie 3a CrpaBeTMBOIO BapTICTIO.

MC®3 (IFRS) 15 «/loxio 6i0 002060pie 3 Knicnmamu»

MC®3 (IFRS) 15 6yB Bunymenuii B TpaBHi 2014 poky, a B kBiTHi 2016 poky 10 HBOTO OYyJ0
BHeceHl mompaBku. Cranmapt nepeadayae MOAEb, IO BKIKOYA€E IM'ATH €TaIiB, SKa 3aCTOCOBYETHCS
10J10 BUPYUYKH 32 1OTOBOpaMu 3 mokynipsiMu. 3rigHo MC®3 (IFRS) 15 Bupyuka BU3HAETHCS B CyMmi, 11O
BioOpaxkae BIIIKOAYBAaHHS, IPaBO Ha SKe OpraHi3allis O4iKye OTpUMaTH B OOMiH Ha Iepeavyy TOBapiB
a6o mocayr nokymniesi. HoBuit cranmapT mo BUpydIli 3aMiHs€e BCi icHytoui Bumornu MC®3 10 BU3HaHHS
BUPYYKH. BHUMaraerbcst MOBHE pETPOCIEKTHBHE 3aCTOCYBaHHS ab0 Moau(dikoBaHE pPETPOCIEKTHBHE
3aCTOCYBaHHsSI JUIsl PIYHUX TEPIOAiB, mo moynHatoThes 1 ciuns 2018 poky abo micns 1ii€i gatw; npu
[[OMY JOIMYCKAEThCS TOCTpoKOBe 3acTocyBaHHs. MCD3 (IFRS) 15 «Jloxix Bix JOTOBOPIB 3 KIII€EHTAMI
HE MaB 3HAYHOTO BIUTMBY Ha (piHAHCOBY 3BITHICTH DOHTY.

Hlonpasxu 00 MC®3 (IFRS) 2 «Ilnamixc na ocnogi akyii»

Pana 3 MC®3 Bumyctuna nonpaBku 10 MC®3 (IFRS) 2 «Ilmati>xk Ha OCHOBI akIliii», B SKUX
PO3IIISIIAIOTHCS. TPU OCHOBHHUX ACIEKTH: BIUIMB YMOB MEPEXOAy MpaB Ha OIIHKY ONepalliii 3 BUIUIAT Ha
OCHOBI aKIliid 3 po3paxyHKaMH TPOIIOBUMH KOITaMHU; Kiacudikaris orepariiid 1mo BUIIaTaX Ha OCHOBI
aKIii 3 yMOBOIO pO3paxyHKiB Ha HETTO-OCHOBI JuId 3000B's13aHb 3 MOAATKY, YTPUMYBAHOTO Y JUKEpea;
o0JIiIK 3MiHM YMOB oIllepallii 3 BHIUIAT Ha OCHOBI aKIlid, B pe3yJbTaTi SKOTO OIepallis IMepecTae
Kiacu(ikyBaTUCs AK Omepalis 3 po3paxyHKaMu IPOIIOBUMH KOIITaMH 1 IOYMHAE KJIACU(IKyBaTUCS SIK
orepalis 3 po3paxyHKaMH MAHOBUMH 1THCTPYMEHTAMH.

[Tpu npuitHATTI MONPaBOK OpraHi3alii He 3000B's13aH1 NepepaxoByBaTH iH(GOPMAIIiIO 3a TONEpeHi
nepiou, MpoTe AOMYCKAETHCSI PETPOCIIEKTUBHE 3aCTOCYBaHHS 32 YMOBH 3aCTOCYBAaHHS MOIPABOK MO0
BCIX TPHOX AaCMEKTIB 1 JOTpUMaHHs iHIMX KputepiiB. [lompaBku HaOyBalOTh YMHHOCTI JJISI PIYHHMX
nepioiB, mo noynHaroThes 1 ciunsg 2018 poky ado mizHime. J[omyckaeThcsi 3aCTOCYBaHHS /10 1i€1 TaTH.
[Tonpasku 1o MC®3 (IFRS) 2 «[Inatik Ha OCHOBI aKIIiif» He MajJl 3HAYHOTO BIUIMBY Ha (DiIHAHCOBY
3BITHICTh DOH/TY.

Hlonpasku 00 MC®3 (IAS) 40 «llepeeodu ineecmuyiiitnoi nepyxomocmi 3 Kamezopii 6
Kamezopito» HaO0yBalOTh YMHHOCTI JUIsl PIYHHUX TEpiomiB, 1m0 mounHaroThes 1 ciuns 2018 poky abo
TicHs i€l qaT.

[TormpaBku pPO3'SICHIOIOTH, KOJIM OpraHi3aiisi TOBHHHA TEPEBOJUTH OO0'€KTH HEPYXOMOCTI,
BKJIIOYAIOUM HEPYXOMICTb, 110 3HAXOIUTHCA B Mpoleci OyaiBHUITBA a00 PO3BUTKY, B KaTeropito adbo 3
KaTeropii 1HBECTHUIIIHHOT HEPYXOMOCTI. Y TOMpaBKax 3a3HAa4Y€HO, IO 3MiHA XapaKTePy BUKOPHUCTAHHS
BiOyBa€ThCs, KOIMM OO0'€KT HEPyXOMOCTI TOYMHAae abo TIepecTae BiANOBIJATH BU3HAYEHHIO
IHBECTHIIIITHOT HEPYXOMOCTI 1 ICHYIOTh CBIJIOIITBA 3MIHU XapaKTepy WOro BUKOPUCTAHHS. 3MiHA HaMipiB
KEpIBHUIITBA IIOAO BUKOPUCTaHHA 00'€KTa HEPYyXOMOCTI camMe 1O co0i He CBIAYUTH MPO 3MiHY
XapakTepy Woro BuUKopucTaHHsA. OpraHizaimii MOBHHHI 3aCTOCOBYBATH JaHI MOMPABKHA TEPCIICKTUBHO
1010 3MiH XapaKTepy BUKOPUCTAHHS, SIKi BITOYBAIOTHCS HA ATy MOYATKy PiYHOTO 3BITHOTO MEPiOay, B
SIKOMY OpraHizaifisi BIEpIIEe 3aCTOCOBYE TMONpaBkH, abo michs miei gatu. Opraxizaiisi MTOBUHHA
MOBTOPHO TIpOaHai3yBaTH KJIACH(iKaI[il0 HEPyXOMOCTi, yTpUMyBaHOI Ha MO0 JaTy, 1, y pasi
HEOOX1THOCTI, 3[IHCHUTH TepeKa3 HEPYXOMOCTI I BiOOpaKeHHsS YMOB, SIKI ICHYIOTH Ha ITIO JaTy.
JlonyCKaeThCsl pEeTPOCIIEKTUBHE 3acTOCyBaHHS BiamoBigHo g0 MC®3 (IAS) 8, anme TinbkM SKIIO e
MOXUIMBO 0€3 BUKOpUCTaHHs OubII Mi3HBO1 1H(opMartii. [TompaBku HaOyBarOTh YHHHOCTI JUISl PIYHHUX
nepionis, mo nounHawThes 1 ciuasg 2018 poky abo micns miei matu. JlomyckaeThest 3aCTOCYBAaHHS J10
1i€1 1aTh 32 YMOBH PO3KPUTTS JaHOTO (hakTy. [laHi monmpaBKu HE Maju 3HAYHOTO BIUIMBY Ha ()IHAHCOBY
3BITHICTH DOHIY.

]opiuni yoockonanenns MC®@3, nepioo 2014-2016 pp.(eunyweni y epyoui 2016 poky).

JlaHi yIOCKOHAICHHS BKJIFOYAIOTh TaKi:

MC®D3 (IFRS) 1 «Illepwe 3acmocysannua Mixqcnapoonux cmanoapmie (inancoeoi 36imuocmiy -
BUJIAJICHHSI KOPOTKOCTPOKOBHX 3BUILHEHB JJISl OpraHizailiii, Brepie 3acrocoBytots MCO3.

KopoTkocTpokoBi 3BuIbHEHHS, nependadeni mynktamu E3-E7 MC®3 (IFRS) 1, 6ynu Bunmanewi,
OCKIUJTbKM BOHHM BUKOHAJIM CcBOIO (hyHKIt0. JlaHi mompaBku BcTynaroTh B Aito 3 1 ciung 2018 p ta He
CTOCYIOThCSI DOHTY.

MC®D3 (IAS) 28 «Ineecmuuyii 6 acouiitogani opzaunizayii ma CRiAbHI RIONPUEMCMEA) -
Po3'scHeHHs TOro, IO pillIEeHHS OLIHIOBAaTH O0'€KTH IHBECTHIli 3a CIPABEIJIMBOIO BAPTICTIO 4Yepe3
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npudyTOK abo 30UTOK Mae npuiiMarucs OKpEMO TUIS KOXHOI 1HBECTHUILL].
[TonpaBku po3'sICHIOIOTH HACTYITHE:

* oprasizamis, fKa CHeLiali3yeThbCs HAa BEHUYPHUX IHBECTHULIAX, a00 IHIIMH NpojaBelb MOXKeE
NPUAHATHA PINICHHS OIIHIOBATH 1HBECTHINI B acOliOBaHI OpraHi3amii Ta CHiUTbHI MIANPUEMCTBA 3a
CIpaBEAJIMBOIO BApTICTIO 4Yepe3 HpuOyTok abo 30MTOK. Take pilICHHS NPUIMAETHCS OKPEMO JUIs
KOKHO1 1HBECTHIII] MPH MTEPBICHOMY BU3HAHHI.

e SKIIO OpraHizamis, sKa camMa HE € IHBECTHI[IHHOIO OpraHizaii€lo, Mae dYacTKy ydacTi B
acoIliioOBaHOTO MIMPUEMCTBA a00 CHIJILHOMY MIAMPUEMCTBI, € IHBECTUIIIMHUMHU OpraHi3allisiMH, TO TIPH
3aCTOCYBaHHI METOAY Y4YacTi B KalliTall Taka Oprafi3alisi MOK€ BHPIIIATH 30€perTd OIHKY 3a
CIIpaBeJIMBOIO BAPTICTIO, 3aCTOCOBAHY ii acoiiiioBaHOi opraHizalli€ro adbo CIUIBHUM MiIIPHEMCTBOM, €
IHBECTULIHHMUMH OpraHi3alisiMHu, 10 CBOIX BJIACHUX YacTOK YYacTi B JIOUIpHIX opranizamisx. Take
pIIIEHHST TTPUIAMAETHCA OKPEMO ISl KOKHOI acoIliioBaHOi opraHizaiii a0 CHiIBHOTO IMiANPUEMCTBA,
10 € IHBECTHIIMHUMHU OpraHi3amisiMi, Ha OLIBII Mi3HIO 3 TaKUX JaT: (a) JaTy MEepBICHOTO BHU3HAHHS
acoIliOBaHOTO MiAMPUEMCTBA a00 CIUIBHOTO MIAMPUEMCTBA, 110 € IHBECTULIIMHIUME OpraHi3aIlisMu; (B)
JIaTy, Ha SKy acolliioBaHa opraHizamis a0o CIHiJibHEe MiAIPUEMCTBO CTalOTh 1HBECTHUIIMHUMU
opraHizamisiMu; 1 (c) mary, Ha SKy acolliioBaHa opraHizaiis a0o CHUIbHE MIiANPUEMCTBO, €
IHBECTULIIHHIUMHM OpPraHi3allisiMH, BIIEPILE CTAIOTh MATEPUHCHKUMU OpraHi3allisiMH.

JlaHi TOMpaBKM 3aCTOCOBYIOTBCS PETPOCHEKTHBHO 1 BCTymawoTh B cwiry 1 ciuaa 2018 p.
JlonycKaeThCsl 3aCTOCYBaHHS A0 Ii€i gatu. SIKmio oprasiszaiis 3acTOCY€ JlaHi MONpPaBKHU A0 OUTBII
paHHBOTO TEpioly, BOHA MOBUHHA PO3KPUTHU 1eil (akT. JlaHi momnpaBku HE Malld 3HAYHOTO BIUIUBY Ha
¢inancoBy 3BiTHICTH DoHIY.

[TonmpaBku 10 MC®D3 (IFRS) 4 «3acmocysanna MC®D3 (IFRS) 9 «Dinancosi incmpymenmuy

pazom 3 MC®@3 (IFRS) 4 «Cmpaxoei konmpaxmu»
JlaHi momnpaBKy yCyBalOTh MpoOJieMH, 1110 BUHUKAIOTH Y 3B'SI3KY 13 3aCTOCYBAHHSM HOBOT'O CTaHJApPTY 3a
¢inancoBumu inctpymenrtamu, MC®3 (IFRS) 9, no BmpoBamxenns MC®3 (IFRS) 17 «Crpaxosi
KOHTpakTH», kUi 3amidioe coooro MC®D3 (IFRS) 4. IMonpaBku nependadaroTh ABI MOXKIUBOCTI ISt
opraHizaliii, BUITyCKalOTh JOTOBOPU CTPaxyBaHHS: TUMYAcOBE 3BUIbHEHHS BiJ 3acTocyBaHHI MC®3
(IFRS) 9 1 meron HakmaneHHs. TuMYacoBe 3BIJIBHEHHS BIIEPIIE 3aCTOCOBYETHCS B Ti TEPIOIH,
nounHatoun 3 1 ciung 2018 poxy abo micns miei gatu. Oprasizauis MoXKe NPUHHATH PILICHHS MPO
3aCTOCYBaHHSI METOJIy HAKJIAQJCHHS, KOJIM BOoHA Brepiie 3actocoye MCD3 (IFRS) 9, 1 3actocoByBaTn
JaHUN METOJ PETPOCHEKTHBHO II0J10 (DIHAHCOBUX AaKTUBIB, KIacH()iKOBAaHUX 3a PILICHHSM OpraHizarii
npu nepexoni Ha MC®3 (IFRS) 9. Ilpu npoMy opranizaiiis nepepaxoBye MOPiBHUIBHY 1HGOpPMAIIiTO,
mo6 BioOpa3suTH METOJ HAKJIaJeHHsS, B TOMY 1 TUIbKM B TOMY BHUIAJKY, SIKIIO BOHA IEPEPaxoOBYE
MOpiBHAUIBHY iH(OpMaito mpu 3actocyBanni MC®3 (IFRS) 9. Jlani mompaBKH HE Malld 3HAYHOTO
BIUIMBY Ha (hiHAaHCOBY 3BITHICTH DOHY.

Poz'sicaenns KTM®3 (IFRIC) 22 «Onepauii ¢ ino3zemHuiil éantomi ma nonepeons onaiama

VY po3'siICHEHH1 MOSCHIOETHCS, 10 JATOI0 OIeparii A Hijiell BU3HaYeHHS OOMIHHOTO KypCy, SIKHi
MMOBUHEH BUKOPHCTOBYBATHCS TIPH TEPBICHOMY BH3HAHHI aKTHUBY, BUTpaTH abo moxony (abo ioro
YaCTUHM) Y pa3i MPUMMHEHHS BU3HAHHS HEMOHETAPHOTO aKTHUBY a00 HEMOHETapHOTO 3000B's3aHH, 1110
BUHHUKAIOTh B pe3y/IbTaTi BUMHEHHS a00 OTPHUMAHHSI MMOMEPEAHBOI OIUIATH, € J1aTa , Ha Ky OopraHizarlis
CTMOYaTKy BHU3HA€ HEMOHETapHUI akTHB a00 HEMOHETapHi 3000B'sI3aHHS, 110 BUHUKAIOTh B Pe3yJbTaTi
BYMHEHHS a00 OTPUMAaHHSA MONEPEaHbOT OIIATH.

V pasi IeKiIbKOX omneparliii BYNHEHHsI a00 OTPUMaHHS MOMepeIHbOI OIIaTH OpraHi3allis MOBUHHA
BH3HAYaTH JaTy omeparlii s KOXXKHOI BUIUIATH a00 OTpUMaHHsS TomepeaHboi oriatu. OpraHizamii
MO>KYTb 3aCTOCOBYBATH 1€ PO3'ICHEHHS PETPOCIIEKTHBHO.

B saxocti ampTepHaTMBM OpraHizailisi MOXKE 3aCTOCOBYBAaTH PO3'SICHEHHS TMEPCHEKTHBHO 10
BIJTHOIIICHHIO JIO BCIX aKTHBIB, BUTPAT 1 IOXOJIIB B paMKax c(hepH 3aCTOCYBaHHs PO3'SICHEHHS, CIIOYATKY
BH3HAHUX Ha 3a3HayeHy naTy abo micas Hel: (I) mouaTok 3BITHOrO Mepiomy, B SKOMY OpraHizarlis
BIIEpIIIE 3aCTOCOBYE JHaHe po3'sicHeHHs; abo (I[) mouaTok momepeaHBOTrO 3BITHOTO MEPiOfy,
MPEACTABJICHOTO B SIKOCTI MOPIBHUIBHOI 1HpopMaIliii y (piHaHCOBIH 3BITHOCTI 3BITHOTO MEPIOY, B IKOMY
oprasizallisi BIIepILe 3aCTOCOBYE JaHe po3'siCHeHHA. P03'sCHEeHHS BCTymae B CHITY JJISl PIYHUX MEpioIiB,
1o nounHarThes 1 ciuns 2018 poxy abo micns miel qatu. JlomyckaeTbest 3aCTOCYBaHHS JI0 1Ti€1 1aTh 3a
YMOBHU PO3KPUTTA AaHoro ¢akty. JlaHi monmpaBKu HE MaJM 3HAaYHOTO BIUIMBY Ha (piHAHCOBY 3BITHICTH
Donpy.
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7. Pexnacudikauii y ¢piHaHcoBiii 3BiTHOCTI 32 3BiTHHI1 PiK NOPiBHAHO 3 PiHAHCOBOIO
3BITHICTIO ONEPEAHBOr0 POKY TA BUIIPABJICHHS MOMUJIOK

Pexnacudikamii y ¢inaHcoOBil 3BITHOCTI 3a 3BITHHH pIK MOPIBHAHO 3 (DiHAHCOBOIO 3BITHICTIO
MOTIEPETHBOTO POKY HE 31 CHIOBAIUCS.

BurnpaBneHHs MOMMIIOK MOTIEPEIHIX MEpioAiB HE 31 CHIOBATIOCS.

8. Po3kpurrs indopmanii, o miarBepaKye cTarTi, HOJaHI y 3BITHOCTI
8.1. I'poioBi KOITH Ta iX eKBiBAJIEHTH

(THC. TPH.)
Cranom Ha 31 rpyans 2018 2017
[ToTouHi paxyHKH B HallIOHAJIbHIHM BaJIOTI 10 14
Jleno3uTHI paxyHKH «J10 3alIUTaHHS» B HAIlIOHAJIbHIA BAJTIOTI - -
Jleno3uTHI paxyHKHU B HalliOHAJIbHIN BaIIOTI 2115 2105
Ycboro 2125 2119
8.2. llorouHi ¢pinancoBi iHBecTHLIT
Cranom Ha 31 rpyans 2018 2017
OOuirarii 1ep>kaBHAX MMO3UK 2592 2360
OO6uiranii yKpaiHChbKUX TiAIPHEMCTB 540 329
Axii - -
Ycboro 3132 2689
8.3. lediTopchbka 3a00proBaHicTh
Cranom Ha 31 rpyansi 2018 2017
IHma norouna aeditopchka 3a60proBaHicTb
— HapaxoBaHi JJOXOJIH 3a JIENO3UTAMH B HAIlIOHAJLHIN BAIIOTI 24 16
Ycboro 24 16
8.4. Inmi moTo4Hi 3000B’A3aHHA
Cranom Ha 31 rpyansi 2018 2017
Bunaropona AamMidictpatopy 15 13
Bunaropoga KYA 1 1
Bunaropona 36epirauy 3 3
Ycboro 19 17
8.5. Inmi onepauiiiHi 1oxoam i BUTpaTH
2018 2017
Jloxi1 Biz omepariitHoi KypcoBoi pi3HHUIT - -
¥Ycboro iHnmux onepauiiiHuxX 10X0aiB - -
Brpartu Big onepatiitHoi KypcoBoi pi3HUII - -
Hepxmuro 0 3
¥Ycboro iHuxX onepauniifHUX BUTPAT 0 3
8.6. ®inaHcoBi 1ox0aM i BUTPATH
2018 2017
Jloxin BiJl HApaxXOBaHUX MPOIECHTIB HA JETIO3UTH 274 287
KynoHHi BUILIaTH 10 LIHHKUM Nanepam 623 572
Ycboro (piHaHCOBHX T0XO0AiB 897 859
Ycboro piHaHCOBHX BUTPAT 1123 2018
8.7. Inwii 1oxoam i BUTpaTH
2018 2017
JloxXi1 BiJl JOOIIHKY I[IHHUX TTarepiB 452 408
Jloxin Bij mpoJiaxy IIHHKUX TanepiB 955
¥Ycboro iHmmx 10X01iB 452 1363
Brpartu Bij yliHKY IIIHHUX ManiepiB 659 582
Co0iBapTiCTh MPOJIAHUX IIHHUX MATNEPiB 0 897
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3miHa yucToi BapTocTi akTHBIB POHY (301IBIIICHHST) 464 539
¥Ycboro iHuMx BHTPAT 1123 2018
8.8. AnmiHicTpaTHUBHI BUTpaTH
Cranom Ha 31 rpyans 2018 2017
Burpatu Ha omaty aynurty 15 12
Bunaropona KYA 10 9
Bunaropona AamMiHicTpatopy 161 146
Bunaropona 36epirava 36 33
ITocmyru TopriBug, 6ipxi 2 1
[HIIi agMiHICTpaTHBHI BUTPATH 2 -
Ycboro agMiHicTpaTUBHUX BUTPAT 226 201
8.9. IleHciiiHi BHECKH TA NEHCIHI BUILJIATH YYaCHUKAM
Cranom Ha 31 rpyans 2018 2017
[eHciiiHi BHECKH 209 209
OpaHOpa30Bi NEHCIHHI BUILUIATH 218 182
[TepepaxoBaHO IEHCIHHUX KOMITIB JI0 iHIIIOTO (POHTY - -
Pa3om 3miH -9 27

9. Po3kpuTtTs iHIIOI iHopmamii
9.1. Onepauii 3 NOB’I3aHUMHU CTOPOHAMM

Bianosigao no m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHi CTOPOHH» SIKIIO CYO'€KT
rOCIOJapIOBaHHS 3/IHCHIOBAB omepamii 31 3B'SI3aHUMHM CTOPOHAMHU TPOTATOM IEPiOJiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BiH MOBHUHEH PO3KPUTH 1H(OPMAILIIO TTPO XapaKTep BITHOCHH 31
3B'3aHMMH CTOPOHAMH, a TakoXX iH(popMmalio npo Taki 3AiiicHeHl omepauii Ta 3aIUIIKU
3a00proBaHOCTI, B TOMY 4YHCII 3000B's3aHHS, SKY IMOTPEOYIOTh KOPUCTYBadl JUIsi PO3YMIHHS
MOTEHIITHOTO BIUIMBY IIUX BITHOCHH Ha () iHAHCOBY 3BITHICTb.

[TpoTsiroM 3BITHOTO POKY Oomeparii 3 OB’ I3aHUMHU CTOPOHAMU HE 3/11HCHIOBAJIHCS.
9.2. YMOBHI 3000B’sI3aHHSI TA HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHUIIVMHM» He Mae yMOBHUX aKTHBIB i 3000B’s3aHb, a TaKOX 1
HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb.
9.3. CynoBi npouecu

@®onpn B 2014 pomi maB menosutHi paxyHku B Oankax [IAT «IliBnenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku BKa3zaHi OaHKIBCHKI YCTAaHOBM 3HAXOMATHCS B cTaiil JikBimarii. ®oup €
MO3WBaYeM Yy CYAOBHX CIIpaBax JO BKa3aHUMX OaHKIBCHKUX ycTaHOB Ta DOHIy TrapaHTyBaHHS
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POIIOBUX KOmTIB ydyacHUKiB Donay. HII® e mo3uBavem 1o
cupaBi 3a mo3oBoM a0 [lepxkaBuoi IlomatkoBoi Iucmekiii B OGonoHchkOoMy paiioHi ['omoBHOTO
VYupasninag [IPC y wmicti KueBi mpo BU3HAHHS NPOTHUIPABHUM Ta CKAaCyBaHHS PIlICHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenprOyTKOBUX YCTaHOB Ta OpraHizartiii.
9.4. BniiiuB induisiii

MCBO 29 «®inaHcoBa 3BITHICTb B yMOBaX TiMepiHQIISIID» ClIiI BAKOPUCTOBYBATH 32 YMOB, KOJIH
eKOHOMIKa KpaiHu € TinepiHQuLiiiHo0. Y TakoMy BHUIAIKy (iHAaHCOBA 3BITHICTH Mepes 3A1HCHEHHIM
(akTUYHOTO TepepaxyHKy cTaTell (IHAHCOBOI 3BITHOCTI Yy BaJlOTy TIPEICTABIICHHS ITJISATAE
KOPDUT'YBAaHHIO 3 YypaxyBaHHAM 1HGQIAMT (CyMH 3a HEMOHETAapHHUMH CTAaTTSMH KOPHUTYIOTHCS 3
ypaxyBaHHsIM piBHA 1HQIAMIT HA OCHOBI 3MIHM 3arajlbHOro 1HJAEKCY IiH (OJHAK, JHIIE 3 JaTH
npuadaHHs A0 JaTH OajaHcy); Pi3HUIl 32 MOHETAPHUMU 1 HEMOHETAPHUMH CTATTSMHU, 1[0 BHHUKAIOTH B
pe3yibTaTi 3aCTOCYBaHHS 1HJEKCY IIIH Ha 3BITHY JaTy PO3KPUBAIOTH SIK OKPEMY CKJIaJ0BY BJIACHOTO
Karritany).

BpaxoByroun Te, 1110 akTHBH Ta 30008’ s13aHHS DOHY, sIKI 00I1KOBYIOThCS cTaHoM Ha 31.12.2018p.,
OTprMaHi a00 BHHUKJIM HAINPUKIHI 3BITHOTO MEpioay Ta OIIHEHI 3a CHpPaBEIJIUBOIO BapTICTIO, sKa
B1/100pa’ka€e BIUIMB 3MiH KOHKPETHUX I[IH Ha YTPUMYBaHI aKTUBH Ta BUPAKEHA B OJAMHUIIX BUMIPY, K1
JII0Th HAMPHKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, M0 XapaKTEPUCTUKA CKOHOMIYHOTO CEpPEeIOBHUIIA B
KpaiHi 3 TinepiHIsAIiclo BKIIOYA0Th HE TITbKH MOHETapHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
crareil hinancoBoi 3BiTHOCTI POHAY Ha iHAEKC 1HOIALIT He mpoBeaeHo. I xoua KepiBHUIITBO HE MOXKe
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nepeadaunTy BCi TeHACHIIT, SIKi MOXKYTb BITMBATH HA €KOHOMIKY YKpaiHH, a TaKOX Te, KU BIUIUB (32
HassBHOCTI TaKOr'0) BOHM MOXXYTh MaTH Ha MaiOyTHiH ¢inancoBuii cran PoHIY, BOHO BBaXae, IO
BXKMBA€ YCIX HEOOXITHUX 3aXO0/iB IS 3a0e3nedeHHs CTabiIbHOI isITbHOCTI Ta po3BUTKY DoHY.

9.5. Puzuku

9.5.1. Kpeoumnuii puzuk

HT «BHII® «PE3EPB PIBHEHILIMHWY ycBimomitoe, 1m0 iHBECTHUIIIHHA AiSUIBHICTH OB’ sI3aHA 3
pPHU3UKaMH 1 BapTICTh YUCTUX AKTUBIB y MIHIMBOMY PHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MiHUTHCH
YHACTIIOK BIUIMBY CYO’€KTUBHHX Ta 00 €KTMBHUX UYWHHHKIB, BIPOTIAHICTH 1 HAIpsM BIUIUBY SKHX
3a3/ajeriib TOYHO HepeadadynTH HEMOXINUBO. [0 TakuX pHU3HKIB BiAHECEHO KPEIUTHHUN, pUHKOBHM Ta
PU3HK JKBIAHOCTI. PHHKOBHI PH3HMK BKJIIOYAE€ BAIIOTHUN PHU3UK, BIJCOTKOBUN Ta IHIIWN I[IHOBUU
PU3HK.

VYnupaninasa puzukamu GoHIO0M 31HCHIOETECS HA OCHOBI PO3YMiHHS MPUYWH BUHUKHEHHS PU3UKY,
KUTBKICHO OIIIHKM HOro MOJJIMBOTO BIUIMBY HAa BapTICTh YHCTUX aKTHUBIB Ta 3aCTOCYBAaHHS
THCTPYMEHTAPIIO 100 HOTO MOM’ IKIIICHHS.

KpenuTHuii pu3suk — pU3MK TOTrO, II0 OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBHUI IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/1e MPUYNHOI0 BUHUKHEHHSI ()iHAHCOBOTO 30UTKY 1HIIIOT CTOPOHH.
KpenuTHuii pu3uKk nputaManHuil TakuM ()iHAHCOBUM 1HCTpYMEHTAaM, SIK IOTOYHI Ta JEMO3UTHI PaxyHKU
B OaHkax, obirarii Ta 7e6iTopchka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIIHKH KpEAUTHUX pu3uKiB DOHIY € OIliHKAa KpPEIUTOCTPOMOXKHOCTI
KOHTPAareHTiB, JJIi YOTO BHUKOPHCTOBYIOTHCS KPEAWTHI PEHUTHHTH Ta Oyab-iKa I1HIIA JJOCTyITHA
iH(OopMAILlisg 010 IX CIPOMOKHOCTI BUKOHYBATH O0proBi 3000B’s13aHHs. BiamosigHo no [HBecTUIiiHOT
JeKIIapailii BAKOPUCTOBYIOTHCSI HACTYITHI METOTU YIIPABIIHHS KPEAUTHUMH PH3UKAMH:

— JMMITH 110710 60ProBUX 3000B’s13aHb 32 Ki1acaMH (piHAHCOBUX 1HCTPYMEHTIB;

— JTMITH 10710 OOPTOBUX 3000B’s13aHb MEPe]] OJJTHUM KOHTPAareHToM (200 acoliifoBaHOO TPYIIOK0);

— JIMITH TIOJO0 BKJaJCHb Yy (DIHAHCOBI IHCTPYMEHTH BIAMOBITHO 10 KPEAWUTHUX PEUTHHTIB 3a
HarmionansHOI0 pEHTHHTOBOIO MIKAJIOIO;

— JIMITH IOAO PO3MIIIEHHS NENO3UTIB y 0aHKaxX 3 Pi3HUMH PEUTHHTAMU Ta BHUIAIKHU Ne(ONTy Ta
HETIOBEPHEHHS JICMTO3UTIB YIIPOJIOBXK OCTAHHIX IT'ITH POKIB.

9.5.2. Punkoeuit puzuk

PuHkoBHIl PU3MK — 1€ PU3HK TOTO, IO CIPABEAINBA BapTiCTh a00 MaiiOyTHI rPOIIOBI MOTOKHU Bix
(hiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MiH PUHKOBHUX I1iH. PUHKOBHI PU3HK OXOILTIOE
TPU TUNM PU3UKY: IHIIMHA [IHOBUH PU3MK, BAJIOTHUN Ta BiIICOTKOBUH. PUHKOBUII pU3WMK BUHUKAE y
3B’SI3KY 3 PHU3MKaMU 30MTKIB, 3YMOBJICHMX KOJIMBaHHSMH I[IH Ha akKIlii, BiJICOTKOBHX CTaBOK Ta
BamOTHUX KypciB. HII® HapaxaroTbcs Ha PUHKOBI PU3UKHU y 3B’SI3KYy 3 IHBECTHLISMHU B aKuii, oOmirarii
Ta iHMI1 (pIHAHCOBI IHCTPYMEHTH).

Inmmii niHOBMIA PU3MK — 11 pU3UK TOTO, 1110 CIIPABEUINBA BApTICTh a00 MAalOyTHI IPOIIOBI MOTOKU
Bil (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MIH PHUHKOBHX IIiH (OKpIM THX, IO
BUHUKAIOTh YHACHIJOK BIZICOTKOBOTO PH3UKY YU BAIIOTHOTO PHU3MKY), HE3aJEKHO BiJ TOTO, YU
COPUYMHECHI BOHU YMHHHKAMH, XapaKTEPHUMHU I OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo #oro
eMITeHTa, YW YWHHUKaMH, HI0 BIUIMBAIOTh Ha BCi MOAiIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METO/IOM OLIIHKH I[IHOBOTO PU3MKY € aHali3 YyTIMBOCTI. J{Js mMOM’SKIIEHHS LIHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIWMHW» BuxopucrtoBye nuBepcudikaliito akTHBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJAJEHHS B akmii Ta iHmI ()iHAHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B
[HBecTumiitHIN AeKIaparii.

BigcoTkoBMii pU3MK — 1Ie PU3MK TOTO, L0 CHpPaBEAIUBa BapTiCTh a00 MailOyTHI I'pOLIOBI MOTOKU
Bil (DiHAHCOBOTO 1HCTPYMEHTa KOJIMBATUMYTHCS BHACIIJOK 3MIH PUHKOBHX BiJICOTKOBHX cTaBOK. HT
«BHII® «PE3EPB PIBHEHIIIWHW» ycBinoMiioe, 10 BiICOTKOBI CTABKH MOXKYTh 3MiHIOBATHUCH, 1 1€
BIUIMBATUME Ha CIPaBEAINBY BapTICTh YUCTUX AKTHUBIB.

VYCBiIOMIIIOIOUM  3HAUHI PHU3UKH, TIIOB’si3aHI 3  KOJMBAaHHSAMH  BiJICOTKOBUX CTaBOK Y
BHCOKOIH(JIAIIHHOMY CEpEIOBHIN, SKE € BIIACTUBUM I (piHAHCOBOI cuctemMu YKpainu, DoHI
KOHTPOJIIOE YacTKy AaKTHBIB, PO3MILICHUX Y OOproBuUX 3000B’SM3aHHIX Yy HallOHAJIBHIN BaIIOTI 3
(hiKCOBaHOIO BIJICOTKOBOIO CTaBKOIO. BiH 3/1IiICHIOE MOHITOPHHT BiJICOTKOBUX PH3UKIB Ta KOHTPOJIOE iX
MaKCUMAaJIbHO MPHUITYCTUMUN po3Mip. Y pasi 3poctanHs BifcoTkoBux pusukiB HT «BHII® «PE3EPB
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PIBHEHIIIMHW» w™mae namip no30yBaTHcs OOpProBux (hiHAaHCOBHUX IHCTPYMEHTIB 3 (HiKCOBAHOIO
B1JICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3IIHCHIOETHCS IUISXOM OI[IHKH BIUIUBY
MO>KJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BIZICOTKOBHUX (hiHAHCOBHX IHCTPYMEHTIB.

Oninka o0siramii

. PeliTunrosa
Inenruci- Cepis OIliHKa Hara
. KalidHUH Kozt =P . npundanus | CobiBapTicTh . KinbkicTh Jlara
Hassa emiTenra IIHHOI'O IIHHOI'O . OL[IHO'-IH&
3a €/IPIIOY LIHHOTO TIpuAOaHHS (mT.) TOTaIIeHHS
. namnepy namnepy
CEMITCHTa eMiTeHTa nanepa

Minicteperso 00013480 186159 01.09.2014 | 370172,00 87561,01 440 14.08.2019
¢inanciB Yxpainu
Minicteperso 00013480 186928 04.12.2014 44664,06 10998,99 57 30.09.2019
¢inanciB Ykpainu
Minicteperso 00013480 185151 26.08.2015 | 13971475 41937,38 203 02.07.2019
¢inanciB Ykpainu
Minicreperso 00013480 185557 22.02.2016 163339,96 54626,21 266 22.07.2019
¢inanciB Ykpainu
Minicteperso 00013480 185557 10.03.2016 13619,32 4517,96 22 22.07.2019
¢inanciB Yxpainu
Minicteperso 00013480 194468 25082016 | 161558,88 154092,55 147 16.06.2021
¢inanciB Ykpainu
Minicteperso 00013480 194468 28.00.2016 93957,36 88052,88 84 16.06.2021
¢inanciB Ykpainu
Minicreperso 00013480 194567 21.02.2017 151933,60 157308,63 140 30.06.2021
¢inanciB Ykpainu
Minicteperso 00013480 195176 26.01.2017 | 95193384 931188,34 858 11.08.2021
¢inanciB Yxpainu
ﬁ:ﬁﬁf?:;}amu 00013480 197040 18.08.2017 | 210045,00 194901,07 190 04.03.2020
Minicteperso 00013480 197040 26.01.2018 91013,75 87192,58 85 04.03.2020
¢inanciB Ykpainu
g{g‘;ﬁf}fﬁgmm 00013480 197040 14.03.2018 | 575444,94 593935,37 579 04.03.2020
g{:‘;ﬁ%}fgmm 00013480 198006 11.09.2018 | 156765,84 147808,92 154 10.06.2020
ﬁ:ﬁﬁf?:;}amu 00013480 199210 25.07.2018 38978,12 37945,91 38 12.10.2022
TOB «PY1lI» 32007740 E uaA 24072018 | 24069276 236720,28 231 10.02.2021
AT «Ykpriomra» 21560045 A UaAA 13.06.2018 | 203996,14 204212,24 2 17.11.2020
IpAT «MAVYII» 00127522 1-B uaA- 27.02.2013 97056,26 98691,76 97 09.11.2020

®donp kymye obumiranii mo6 yrpuMmyBatu i npoaaxy. [licns nepicHoro BuzHanHs @OHIT OIIHIOE
Taki OOproBi (piHAHCOBI IHCTPYMEHTH — oOuiramii, 3a CHpaBEJUBOIO BaPTICTIO, 3 BiJOOpaKEHHSAM
pe3ybTaTy MEePEeoIliHK Y TPHOYTKY a00 30UTKY.

CropaBe/uiiBa BapTicTh OOJIraliii OMIHIOETHCS 32 (POPMYIJIOO A OLIHKK YHUCTOI MPHUBEAEHOT
BaptocTi (Net Present Value, NPV) rpomoBux moTokis:

N
P;
NPV =

(di—di)
i=1 (1 + cTaBKa) 365

ae:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;
d, = nara 0-i Buruiatu (IOYaTKOBA J1aTa);
P; = cyma i-i (OCTaHHBO1) BUILJIATH.

OBJIIT Ta xoprioparuBHi ooOuiraiii B moptdeni PoHay XapaKTepu3yrThCS BUCOKOIO JIIKBIIHICTIO
Ha PUHKY IIHHUX mamnepiB Ykpainu. OOmiramnii @ona Moxe nponaTH y Oynb-sKuil 4ac 3a PUHKOBOIO
BapTICTIO.
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Ouinka nenosuTis

' | | Peitminrosa
ety Lnerrndikauii- ouigka
Lbﬁ:i:;:,:-m?\.m M®O Ml KD 30 T HisHoro Jenoantaa O
{rll:nill]f’ = Ganxy EAPnoy SrRRER o nanepy cTaska (%) PR RRE
3 DaHRY EMITCHTA
475000 320478 23697280 AT «AT o YKPIAIBAHK uaA A 14,50 28.09.18-03.04.19
180000 336310 19390819 AT wlaea Bapwn UAAA- 18.25 27 12.18-16.12.19
| 2aldon 320984 21677333 AT allpoKpennt Barn AAAukr) [4.00 23.07.18-27.07.19
200000 J20984 21677333 AT wllpoKpenur Badgs AAA(ukr) 17,00 0211L18-01.11.19
| 55000 323365 22360822 [TAT « KPEJOEAHK» uaAAA 14,75 28.11.18-28.11.1%
0000 325365 22360822 NAT «KPEJTOBAHK: uaAAA 13,75 12.06.18-13.06, 19
[OS000 325365 22360822 HAT ¢« KPEAOBEAHK » UEAAA 13,75 J008.18-02.09.19
100000 125363 22300822 MAT « KPETOBAMNK: upAAA 14,75 30.10018-30.10.19
0000 325365 22360822 [TAT «KPETOBAHK, maAAA 13,75 003 18-01.04.19
275000 322669 09322277 | AT eAlepucabtngt Ol | ) (ukr) 1550 | 10.09.18-12.03.19
i e YEpaiimm
40000 322660 09322277 | AT ellepmaminti Qe | (ukr) 1500 | 31.10.18-30.04.19
Gank ¥ epainms
40000 322669 09322277 | MAT Wllepmaniontt Oumamni | ) (ukn) 1330 | 29.08.18-29.08.19
Sauk Yepaiaue
55000 322669 0932277 | CAT tllepmankuh Ougmal | 0 o 13,40 | 01.02.18-06.02.19
DAk Yepaiiag
80000 322669 09322277 | AT Wlepmamuit Ot | - (uke) 1340 | 23.07.18-25.07.19
Gadk Yepaimus
10007 84 334851 14282820 AT wl TV M B uaAA+ J

Tosapuctso posmiurye nenoantn B Gany 2 AyHe BHCOKOIO HamiliHicTIO, iHBecTHUIiNIT pisens
PEHTHHIY He HHKue uaAA.

InBecThUifinmil pisens nanifizocti: PEHTHHIY UAaAAA, uaAA, vaA, uaBBB ta Oankm, mo MaoThe
MPOTHOS «CTADIILHUIT), LU0 NPHCBOIOETLES PEHTHHIOBHMH AICHTCTBAMH, AKi BHecewi Ao Jlepwasroro
PECCTPY YIOBHOB&KEHHX PEHTHHIOBHX ATCHTCTE,

Ha naty posmimenns komrig Pe3eps 30HTKIB po3paxoByeThes Bin CTPOKY Ta YMOB posMilienns, 3a
YMOBH PiBHs HanilinocTi Ganky He Hmxye uaAA (20 12 Micanin posmip 36uTKY cknamac 0%).

Bixcorkosi crasku 3a nenosurumMni BRIIAIAMHE € PHHKOBHMH,

9.5.3. Puzur aixeiouocmi

Pusuk giksinnoeri — PHSHK TOTO, 1O cy0'eKT TOCMONApiOBANHA MATHME TPYAHOWII B XoJui
BHKOHAHHA 3000B'M3aHb, MOB'W3auMX i3 (hinancorumu 30608 a3aHIAMM, IO NOTAIIAIOTECH  [ILIAXOM
IIOCTABKH  rpoulIOBHX  KowTis afo  iHmoro (pinancosoro axruey. HT «BHIID «PE3EPB
PIBHEHIIMHH» ne napancaerscs va 3HAYH] PUIHKH JHKBITHOCTL, OCKITBKH fioro 30008’ 43aHHS Nepex
YHACHITKAMH OOMEIKYIOTLCS HASBHIMH AKTHRAMI,

i yupasninug przmkom AikBigHOCTI MoHmy KOHTPOMOIOTECS 00CATH JIKBIAHUX aKTHBIB, ki
MOIKYTH OYTH KONBEPTOBAHI Y POIIOB] KowrTy YOpogosx n'atk ik, [T°aTe 1HiB — e CTPOK NPOTATOM
AKOTO  a/iMINICTpaTop neuciiinoro (bomay nosumen s3nificHETH NEHCIAHY BHIVIATY VYacHHKA a0o
HEPEPAXYBATH HOr0 KOIUTH 10 inuof (pinancosof yeranosn BIJITOBIAHO 10 3a88H YUACHHKA,

9.6. Hoaii nicas 3piTnoi narn

Mix narowo cknananas Ta 3ATBEP/LKENNS (piHaHCcOBOT 3BITHOCTI OMHIX nofil, ki 6 moram
BITHHYTH Ha TOKasHUKH (QinaHCOROT 3BITHOCTI Ta ekOHOM ] PILLCHHS KOPHCTYBAYIB, He BinGysanocs,

Hpumitkn 1o dinancoroi ssitoctr 3a pik, mo sakiHwmeex 31 rpyanas 2018 poky, crnaneno
Amvinicrpatopom  Gomngy  — TOBAPUCTBOM 3 OBMEXEHOIO BINIMMOBIOATIEHICTIO

AIMIHICTPATOP LIEHCIHHOTO ®OHLY (AIMIHICTPATOP [EHCTHHOTO PESEPRY

Aupexrop Camoiiiona ALl

Coaosunii Gyxraarep Hocranoseska O.M,
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ToeapucTeo 3 oBMeNeHoW BignoBigancHicTo

02222 1. Kuin, y T" SKMO 33231186
np. Maskosceraro IVCM_AYM nip 2600746272
Gy, 89, v, 178 g MAT AS nYipraaBaHKs

Ten./hake; {044) 223-82-69 AyauTopchKa tipma M 320478

HE3AJIEJKHUI 3BIT 3 HATAHHSI OBIPYHTOBAHOI BIIEBHEHOCTI L1010
PIYHOI 3BITHOCTI 3 HEJAEPKABHOI'O TEHCIITHOT' O 3ABE3NEYEHHS
HENIIOPHEMHULBKOTO TOBAPHCTBA «BIAKPUTHIT HEJEP/KABHHI

IMEHCITHHHH ®OH]I «PEIEPB PIBHEHUHIHHH»
3a piK, mo 3akinuuses 31 rpyana 2018 poky

Kepignuumay mua yuacnuxkam
HENLIIPHEMHHIIBKOIO TOBAPHCTBA
«BLIKPHTHH HEJEPKABHHH
MEHCIHHHE ®OH «PE3EPB
PIBHEHIITHHH»

Hauionaneniit komicii, wo 3oitcuioe
depacasne pezysnosanna y cipepi punkia
(hinancosux nociye

3BiT cknageHo 3a pe3ynsTaTamu BUkoHauHA sapgadHas TOB «YCIIIX-AVIIT» (Homep
peecTpauii ¥ Peectpi ayautopie Ta cy0'extie aymuropeskol mismeHoceTi — Ne 3519), Ha mincrapi
noroeopy Ne 18/01/1-HITD gig 18 ciuna 2019 poky ta y signosigHocTi go:

*» 3akony Ykpainm «llpo aynur ¢iHaHcoBoi 2BITHOCTI T4 ayIMTOPCHKY MLiSUIBHICTE» Bin
31.12.2017 poky Ne 2258-VIII; -

* MiskHapoaHOTO CTAHOAPTY 3aBIaHE 3 HalaHHA BhesHeHocTi 3000 «3apmaHHg 3 HagaHHA
BIEBHEHOCTI, WO HE € AYAHTOM 4 OrnaaoM ictopudnol didaHcosol iHpopMauil (neperasHyTHi)» —
(nanani — MC3HB 3000).

Tnghopsanin npo npedsem ruadania

[IpenMeToM 3aBlaHHsi € nepesipka PpivHOT 3BITHOCTI 3 HENEPAABHOrO neHciiHoro
sabesneuenns  asitocti  HENIJNPHEMHHMIBLKOIO TOBAPHUCTBA  «BIIKPHTHHA
HEJEPKABHHUI NMIEHCIHHUNA ®OH]I «PE3EPB PIBHEHIIHHH» (1ani — HT «BHIID
«PE3EPB PIBHEHILTHHH», a6o ®ona) 3a 2018 pik, mo ckiageHa YIpaBliHCEKHM MePCOHANOM
TOBAPHCTBA 3 OBMEXKEHOHK) BIIIOBIIAJBHICTHO «AJMIHICTPATOP
MEHCIHHOIO ®OHAY «AIMIHICTPATOP NEHCIHHOI'O PE3EPBY» (uajani -
AnminictpaTop @onay) 3rizHo BuMor «[lonoseHHs Npo NOpAfoK ckilajaHHd, (opMyBaHHA Ta
NOJAHHA AIMIHICTPATOPOM HENEPHaBHOro meHciliHoro ¢oHIY 3BITHOCTI 3 HeZepwaBHOIO
nexciiiHoro 3afe3neueHHay, 3ATBEPKEHOTO POINOPALKEHHAM [epKaBHOT KOMICIT 3 pery/rBaHHs
PUHKIE piHAHCOBMX nocayr Yxkpaiuu No 674 gin 27.10.2011 p. i3 amiHaMu, v ckaaai:

a) THTY/IBHHI apKyLI 3BITHOCTI NMpo JiANEHICTE HellepaaBHOro neHciiiHoro gonmy (1omatok 1);
0) 3BiTHI AaHi 3rigHo 3 dopmamu:

e HI1-1 "3araneni BinoMocTi Npo HegepsxasHuil neHciitnuit ponn” (nosatox 2);

e HIIM-2 "3siT npo cknaj, cTPyKTYPY Ta YUCTY BAPTICTh AKTHBIB HEAEPIKABHOIO NEHCIHHOTO
douay" (nonatox 3);

e HITD-3 "3siT npo 3miny uMcTol BapTocTi MeHCiHHWX aKTHBIB HeIep:KaBHOTO NeHciiiHoro
thonay" (nonatok 4);

e HIId-4 "3piThi aani nepconidixoBanoro obniky yYacHHKIB HeIepiaBHOrO MeHCiHHoro
tonmy" (monatok 5);




o HII®-6 "3siTHi gani npo yYacHWKIB HeJepkaBHOro MeHciiiHoro ¢oHAY 3a BIKOBOIO
karTeropieio” (djogarok 7);

e H[I®-7 "3BiT mpo cknam Ta CTPYKTYPY- AKTHBIB HeJepikaBHOro MeHcifiHoro goxay”
(nomatok 8);

e H[1-8 "3pir mpo moroeopu, mo OynH VKNMameHi 3a LIHHHMH TanepaMi YKPalHCBKHX
eMITEHTIB, fKI BXOAATH (BXOMMIM) J0 CKJI4y aKTHBIE HelepaaeHoro nexcilinoro donny” (noaatox
9

o HITM-9 "[ndopMallis 11010 3MiHH 4HCTOT BApTOCT] 0AMHMLI neHciiinux axTheir" (nonaTtok
10);

® [IOACHIOBAIBHA 3AMHCKA;

e Jloriaxa npo uxety sapTicts akrusis [T, cknanena srigno 3 noaatkom o Tonoxenna npo
MOPAZOK BH3HAYEHHA YHCTOT BAPTOCTI AKTHBIB MEHCIAHOrO (HOHIY, 3aTBEPIAKEHOTO PillEHHAM
Jepxapnoi komicil 3 uwiHHMX nanepie Tta Qougosoro puHKy Big 11 cepnua 2004 poxy N 339,
apeccTpoBanoro B MinictepeTsi roctuuil Yrpaitu 25 ciuna 2005 poky 2a N 96/10376 (y peaaxuii
pitenns Haujonanssol komicil 3 ninHmx nanepis Ta gornosoro puHky Bia 28 motoro 2012 poky N
333) (i3 aminamu).

3a pe3ynbTATAMHM BUKOHAHHA 3aBAaHHI MW HAJAEMO HE3aneAHHH BUCHOBOK, MPHHAHATHH Ans
3aBAAHHA 3 HAdaHHA oOrpyHTOBAHOT BNEBUEHOCTI, B TOMY, U0 PivHA 3BITHICTE 3 HEICPHKABHOTO
nexciifnoro 3adesnevenns HT «BHII® «PE3EPB-PIBHEHIIMHM» za pik, mo 3axidyuscd 31
rpyass 2018 poky, cknafeHa y BCiX CYTTEBHX acmekTax Bianosino 4o sumor «llonomenHs npo
NOpAIOK CKIanaHHA, (GOPMYBAHHS T4 NOAAHHS aAMIHICTPATOPOM HENEPRABRHOTO neHcifiHoro douay
IBITHOCTI 3 HejaepwkaeHoro meHcilinoro 3abeaneueHHA®, 3aATBEPKEHOr0  POINOPALKCHHAM
TepswaHoT KoMiciT 3 perymoBaHHA PHHKIB (hiHaHcoBHX mocayr Yxpalnu Ne 674 sig 27.10.2011 p. is
3MIHAMH.

3acmocoeni kpumepii

[lpy nposefeHHi MepeBipku piuHOl 3BITHOCTI 3 HelepKaBHOrO MEHCiiHOro 3abesneyeHHs
BHKOPHCTOBYBAMMCA BHMOTH UHHHOTO 3aKOHOIABCTBA, CTAHOAPTH, BHMOTH HOPMATHBHMX
nokymenTie Haukominnocayr, 2oxkpema «llonomenns npo nopanok cknajasHa, GopMyBaHHA Ta
nofaHts  aIMiHICTPATOPOM HEIepkaBHOro mneHcififore ¢GoHIY 3BITHOCTI 3 HeJepxaBHOTO
neHciiHoro 3afeanedeHHA», 3aTBepKeHOTO po3nopalxeHHaM [lepwasHol Komicil 3 perymoBaHHA
pUHKIB (iHaHCOBMX mocayr Yxpainu Ne 674 mig 27.10.2011 p. i3 3sMiHaMu, a Takow BHYTPilHi
noxymenT HT « BHITIM «PE3EPB PIBHEHIIHHIH».

Bionosioaisnicms ynpaeiincsxkozo nepeonay

Ynpasnidcexkuii nepcoran Anmidictpatopa @oHIy Hece BiIMOBIZANBHICTE 34 CKIAJaHHA
pidHOT 3BiTHOCTI 3 Hedep:aBHOro neHeiitHoro sianosiaxo no «llonoxenns MPoO NOPANOK CKNANAHHA,
iopMyBAHHA TA MOJAHHA AAMIHICTPATOPOM HEASpKABHOrO mneHcifinoro (GoHmy 3BiTHOCTI 3
HeJepikaBHOTO MeHciiinoro 3afesneyenusy, saTBepxeHoro posnopamkeHHam Jlepmxannol komicii 3
peryIoBaHHa PHHKIE BinancoBux mocayr Yrpaiuu Ne 674 pin 27.10.2011 p. i3 aMiHamMu Ta 3a Takui
BHYTpilUHiiT KOHTPOnb, AKMIt YNMpaBniHCLKMH nepconall BH3HAYAE NOTPIOHMM And Toro, wod
3a0e3nCyuTH CKIAJalig piuHoT 3BITHOCTI 3 Helep#aBHOrD NEeHCIHHOro, Mo He MICTHTh CYTTEBHX
EMKPHBIEHb YHACIAOK WaxpaiicTea ado MOMHIKH.

Bionoeioarericme aydumopa | Kepomkiuii 02140 sukonanix pofim

MM BHKOHANH 38BAAHHA BianopiaHo no MimHapoIHOTO CTRHIAPTY 3aBlaHb 3 HAJAHHA
snesseHocti (MC3HB) 3000 (neperngauyTHii) «3ap1aHHg 3 HANAHHA BNEBHEHOCTI, IO HE € ayIHTOM
YH OrnAaoM icTopuuHol dinancosol iHdopMariix.

Mu € HezanexxkHumu no eianowenHw 1o HT «BHIIM «PE3EPB PIBHEHIIHHH» 1
Anminierpatopa ®@onay 2rizso 3 Kopgewcom eruxu npodeciiinmx  Gyxrantepis Pamm 3
MiMHapOAHHK cTannapTie eTukd ana Oyxrantepis («Koaeke PMCEDB») Ta eTHYHHMH BHMOramu,
3aCTOCOBHMMHM B YKpaiHi J0 HAIIOTO 3aBJAHHA 3 HAZAHHA BMEBHEHOCT], 4 TAKOMK BHKOHAIM iHLII
000B’A3KH 3 €THKH Bianosiaxo Ao uxx sumor ta Kogexcy PMCEB.

Mu 3actocosyeMo MimkHAPOIHWH CTAHIAPT. KOHTPONKO AKOcTi | Ta, OTKE, MIATPHMYEMO
BHUEPMHY CHCTEMY KOHTPOIO AKOCTI, B TOMY YMCA MiATBEpAMKEHY 3a10KYMEHTOBAHUMH MOAITHKOIO
i mpoleaypaMH WONO NOTPHMAHHA eTHYHHX BHMOT, mpodeciiiHMX CTaHIapTiB Ta 3aCTOCOBRHHMX
3AKOHONARYHX | HOPMATHEHHX BHMOT.

Hawa pianosiganuHicTs momarac B OTPHMAHHI JOCTATHIX HAJEKHHX [OKa3ie Ais
(popMyBAHHA BHCHOBKY, 110 3a0esnedye oBIpyHTOBAHY BMNEBHEHICTE B TOMY, WO PiYHa 3BITHICTH 3

[ ]




HeIepxaBHOTO MeHciifHoro 3a0e3neyeHHA He MICTHTE CYTTEBHX BHKPHBIEHE BHACIIIOK MaxpalcTa
200 MOMMIKH.

MeTow 3aBIaHHA 3 HaJaHHA BrieBHeHoCT] Oy10 OTpHMaHHA O0TPYHTOBAHOT BIEBHEHOCTI, WO
3BITHICTR 3 HENEPAKABHOTO MeHCifiHOTO 3afe3neueHHs B WINOMY He MICTHTL CyTTEBOTO BHKPHBICHHS
BHACTIIOK WaxpaiicTea ado MOMUIKH, Ta CKIANaHHA 3BITY ayIHTOpPA, [0 MICTHTE Hally AYMKY.

OOrpyHTOBAHA BMNEBHEHICTH € BHCOKHM DIBHEM BIEBHEHOCTI, MPOTE HE TAPAHTYE, IO
BMKOHAHE 3aBAaHHA 3 HAJaHHA BresHeHocTi Bianosigno 10 MC3HB 3000, 3ap#aM BUARHTE CYTTERE
BUKPUBICHHA, KONM Take icHye. BHkpHBnenus MoxyTe OyTH pesyneTatom luaxpaHetsa ao
MOMHMIKH; BOHH BBAMKAKTECA CYTTEBMMH, SKILO OKpemo afo B CYKYNHOCTI, AK OOTPYHTOBaHO
OUiKYETBCSH, BOHH MOWYTh BIUIMBATH Ha DIlIEHHA KOPHCTYBAyiB, 110 NPHHAMAIOTECA HA OCHOBI LIET
ABITHOCTI.

Kpim Toro, My BUKOHYEMO HACTYIHE:

* ineHTH(IKYEMO Ta OLIHIOEMO PHIMKM CYTTEBOTO BHKPHBIEHHA PIYHOT 3BITHOCTI 3
HENEPIKABHOIO IIEHCIHHOTO 3a0e3nedeHHA BHACHIIOK wwaxpaficTea 4M NOMHIKH, pospodnsemo i
BUKOHYEMO ayJIHTOpcEKi MpoLeAypH ¥ BIIMOBIAL HA Ui PH3MKH, 3 TAKOW OTPHMYEMO ayAHTOPCHKI
J0Ka3H, WO € JOCTATHIMM T4 NMPHITHATHHMH A8 BHKOPHCTAHHSA TX AK OCHOBM A4 HAWO! AYMKH.
PH3uK He BHABIEHHA CYTTEBOrO BHKPHBIGHHA BHACMIZAOK IluaxpaiicTBa € BHIIMM, HiK 401
BHKPHB/IEHHS BHACNIJOK [OMHIIKH, OCKIIBKM UAXPAHCTBO MOWE BKIIOHATH 3MOBY, NiAPOOKY,
HABMMCHI TIPOMYCKHM, HENpPaBMNbHI TBepameHHs abo HexTyBaHHA 3aX0JaMH  BHYTPIlTHBOTO
KOHTPOIIO;

* OTPHMYEMO PO3VMIHHH 3aXOMIE BHYTPIWHEOIO KOHTPOMNIO, LIO CTOCYIOTBCH TPEIMETY
1aBJalHA, 474 po3poDKH ayIHTOPCRKMX Mpoleayp, Aki O Bianopizaiu oOCTaBHHAM, & He 1A
BHCIOBNEHHA TYMKH 100 ePEKTHRHOCTI CHCTEMH BHYTPIIIHEOTO KOHTPOIO;

* OLIHIOEMO TPHITHATHICTE 38CTOCOBAHHX 0ONIKOBHX MOMITHK Ta 00rpyHTOBAHICTE 00MIKOBHX
OLHOK i BIANOBiJHHX PO3KPHTTIB IH(QopMaLii, 3poCneHHx YPaB/IiHCbKHM NEPCOHAIOM.

Mu MoBiIOMIAEMO THM, KOTO HAMINEHO HAWBWIMMH MOBHOBAKEHIAMH, indopmaliio npo
3AMJaHOBAHMA 00cAr 1 Yac NpoBeJieHHA 3aBJaHHA Ta CYTTERI pe3yNLTaTH, BKAOYAYH DyIb-aKi
CYTTEBI HEJIOMIKH 3aX0/11B BHYTPIIIHEOTO KOHTPOIO, BUABIEH] HAMHM TTiJ YaC BHKOHAHHS 3aBJaHHA.

Mu Takom HagaeMmo THM, KOTO Hali/IeHO HaHBMIMMH TOBHOBAKEHHAMM, TBEPIKEHHS, 11O
MM BHKOHAMH BIANOBIAHI CTHYHI BHMOTH [IOA0 HE3ANCHKHOCTI, Ta MOBiAOMIAEMO 1M npo Bei
CTOCYHKH H iHIII MHTaHHA, AKi MOTTH O 00TPYHTOBAHO BBAMATHCE TAKHMH, IO BNIMBAIOTE HA HALLY
HE3AJIEIKHICTE, 4 TAKOXK, [€ Lie 3aCTOCOBHE, LOA0 BIANOBIAHMX 3aCTEPEKHNX 3aX0iB.

ITia 4ac BUKOHAHHA 3aBIAHHA 3 HAAAHHS BNEBHEHOCTI MM OTPHUMaNH BiANOBIAI TA NOACHEHHSA
Bifl ocid, aki BignomigaioTs 3a dinancori Ta ofnikosi nuTanHs, 3pofMAM JOCHiLKEHHA LIAIXOM
TECTYBAHHA J0KA31B Ha 0OTPYHTYBAHHA CYM Ta iHQopMauii, po3KPHTHX ¥ 3BITHOCTI, 3aCTOCOBYBANH
1HII aHAMITHYHI NPOLEIYPH T 3ACTOCOBYBANH IHII BHATITHYHI NPOLEIYDH.

Mu BERKAEMO, 10 OTPHMaHI HAMM AYIMTOPCEK] AOKA3M € AOCTATHIMH i MPHITHATHUMH A7A
BHKOPHCTAHHS IX AK OCHOBH 115 HALWIOT IYMKH.

Bucnosok

Ha wamy IyMKy, 3BiTHiCTH 3 HemepaaBHOTO mneHciiitoro 3afesnevenns HT «BHIT®
«PE3EPB PIBHEHIIMHH» 3a pik, wo 3akinuusea 31 rpyznas 2018 poky, cknageda
YIPABMIHCBKHM TepcoHanoM AmamiicTpatopa QoHAy y BeiX CYTTEBHX acrleKkTax BiAmMoBiZHO A0
pumor  «[TonoeHHAs Npo NOpAZOK ckiafaHds, (opMyBaHHA Ta MOJAHHA aJAMIHICTPaTOpOM
Helep:kaBHOrO mNeHciliHoro ¢oHOY 3BiTHOCTI 3 HedepwaBHOro neHciiiHoro 3abe3nedyeHHR,
3aTBEpIKCHOrO posnopamaxeHHsM JlepskarHol kKoMicii 3 perymoBaHHs pHHKIE (iHAHCOBHMX MOCAYTr
Yxpaiau Ne 674 i 27.10.2011 p. 13 aminamu.

IMapazpagh 3 inmnx numans

YnpaeniHcekuM nepcoHanoM AnMinictpartopa Qonny Oyna cknanexa oxpema fhiHaHCOBRA
agithicts HT «BHII® «PE3EPB PIBHEHIIHHH» 2a pik, wo 3akinunees 31.12.2018 p.
BiAMOBIAHO 10 MiEHAPOIHMX CTAHAAPTIE (iHAHCOROT 3BITHOCTI, WOAO AKOl MM Hamali oKpeMHil
ayAMTOPCEKHIA 38iT, nartosaHui |4 Gepests 2019 poxy. BigxuneHs Mim 3RITHICTHO 3 HElEPIKABHOIO
newciitnoro 3abe3nedeHns Ta didancoBowo 3siTHicTIo Qonay 3a pik, o 3akinuuees 31.12.2018 p.,
HE BCTAHOBIICHO.

Ofsexncenntn BUKOPHCHITHHA

Lleit 3siT npuznadenui suinoqno gas HT «BHITM «PE3EPB PIBHEHUIHHH» ta
HaujonaneHoi komicil, 1o 3aiiicHioe nepiasHe perymosanns y cepi pHHKIB dinaHcoBMX nocayr i
He MOke OYTH PpO3NOBCIOMKEHHM MK immmmu ctopoHamy, wix HT «BHII® «PE3EPB



PIBHEHILMHH» Ta HatioxaneHa kKoMicia, mo 3aificHioe JepxaBHe Pery/iioBaHiA y cdiepl pHHKIE

(hiHAHCOBHX MOCIYT.
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Tozarok |1

1o Heneskeeng NP MOPAA0E CRIANAHHE, ¢IL'IFIM}"MI[III Til
NOTAHHA AMINICTPITOPOM HEIePRARAOTO Nektiftioro doumy
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3BITHOCTI Npo JiAAERICTL HelepwaBioro nenciiiuore duuay
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oIy Pramsennama” CHPIIOY

TOBAPHCTBEO 3 O5MEKEHORD BLNOBLTATLHICTRD
aAIMIHICTRPATOR TIEHCIAHOTD DOHIY WA JIMIHICTPATOR
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Tenedon i3 sazssiernas xogy MMTZ

Hepenik norymerTis naneposol Gopa (i3 IaaHaueEn cropiEos) Ta Gaiain ener ponad Gopyi, 1o JoMTecH:

I Torryend apxyim

2. ropaa HI -1, Saramesi sinosocti ipo Henepsamugi nenciftamdt fon

3. Bopaa M2, 30T Mpo ki, CTPYRTYRY T2 TIETY BAPTICTH ARTHBIB HEIePHABHOrD Tenciiiore dony
4. Dopaa HEB-3, Isit npo ssiey seTol BapTeeTi DeHciilHug axmvnin neacpsanioro nerciittoro dommy

5. ropaia HIT-4, Snimni gani nepeonidironanore ofnixy yucHikin nefepsantoro neHcifiHoro qosy

6 opsia HITD-3. 3aimied ani 0po pesy IsTaTh AismuHocT kopropamisent | npofeciiiieg neisprammn nencifnm donain Ne
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Y 3B AINY 3 BHTRLOM Ha N0CTIfHE NPpOokHBAHHA 33 MesRT YEpaiHi 0623 0 0 4]
W OHERE CME[TT VHACHIED = GO0 CIRUTROCMILAN 0624 21873.45 ] 4882,93
TTepepisoBaro nenciins sourris 1o Inom eAspEan o nenciinoro goway
.07 1+n.0721, - 5 070 1270228 1] ]
p.071+p.072), 3 uux
Mt HCTRBE Y RIGUIEHOTO HEHCTHOMD KOHTpRETY 071 1270228 ] {
S UICTRED Y RIUICHOTO A0F0BODY [P0 BAITY TEHCHT Ho BRSHOHCHIE CTPOR 072 0 0} 0
TTepepaxoraHo NEHCIAHIK KOWTIR A0 CTPRXOBIKS I8 OII8TH 10I0BOE 480 a 0 0
TRENVRRH A A0RIYHOT neHciT
[lepepaxopane OCHCHTHIK KOWTIR 10 CTPANORHER 78 ONIATIE A0TOROPE 090 0 0 0
CTREXYBFIEH PHENEY HACTARIA IisaniopocTi a0o cMepT] yaacHuka
[Mepepaxepano nerciinmx wowrrin 10 Sy 2798 BUIKDUTTH JEN03HTIorD 100 0 0 0
I HC I HOID PAXy HEY
A0OPropICT HEICPRABHOMD NEHCiTRoTe oIy M0 BHEOHARHKD 3000R° 830HE 110 0 ; 0
NEPE YHRCHNERM I T nepepaxyramno somrin (pol 1 1+p L 12) 5 tosy aaeni :
I00PrOBAHICTR 110 NEPEPAXY BAH T MeNCIAIGE KOWTis 1o inwol yetasonk (isworo i 0 i 0
nencliinoro donny, crpaxonika, Ganky)
JafoprosaicTs 30 HAPANORAIIHAMK, a0 e HIEHCHEHHMH DOTIMHHME [TeHCITHHME
SHILIETINH (50 A0IOBOPAMHE BHOAETH nedcii Ba suadagennit crpok abo 12 0 & 0
HAPAXOBRHMMY OAHOPESOBHME TeRCTHITME BHOTETAME YUACHHKAM {CTIAROCMIIAM = :
VyacHUEin)




Bewore 3a

Jani ma orTaRuii Il‘apucluln-mﬂ
Huanu K Mo KEAPTA _'.“‘“}I“ o
'EB'I'I"I‘!IJ‘FU IRITHOTO [aRLLH L] F.HITH“F':I
nepioay uepiony nepinay
| 1 3 4 5
T LiHi 0BCAT BUEDHAHAN T4 HAPAXOBUHEIY 30008 33011 IEPET YHACHHKIMH
(5.060+1.07057.080+p.090+p.1 D1110) s 120 | 84999691 | 3039348 | 21789616
E%n.‘pl.’:lru il DILIArY ]lL‘ll;.'.'Ej.'J'.'"_L.'I.M'l][iC?FHTUE}. HATAHEN VHACHHEY 3 PaxyHOK 130 0 0 0
JeHCIHIINY KOWTIE T HE NoR 93201 i3 S1iBCHEniEM BHONET TA MepLBeIcth
Yacrana 1
Mo (#1paTi) i yipasiiHHS aKTHEIMIL neHcifnoro oy
1 TipueGyTox (38uToK) Bin anificnensa ooepauill 3 aRTHEAMH IEHCTHHOTD ipony:
-L-.11i_5|“.£i§ I-:;:Irl.llﬁi'létj;."lﬂ?{i;l. 33 grHMe rapanTonano Kadinerom Minicrpis Yipainn 140 15257409 | 59841,79 L186042,53
20K BIA TIPOIEAY 141 179751,32 ] ]
IePeOLiHED 142 27176,33 | 59841,79 -186042,53
LliHui nancpu, Doxii 38 AKAAMY FAPAHTORLHD Panet siicTpin AnTonospoi
Peery @ik [Kpiat, MICLEEHM M PAIAME BUINORIIHO N0 JAR0HOINBCTIL 130 -104763,59 0 0
p.151+p.152):
A0KLE BiO POIAKY 151 -5041,08 ] 0
MEPEOLIHER 152 -59724 51 0 0
Ofnirauil Micuennx mosuk (p. 161+p 162); 160 0 0 ]
J0xin Bl pOJERY 14l ] 0 0
SpenLinKL 162 0 0 0
Ofairmiil manpHemetrs, emiTenTamu Skux € peanacuts Yepainn (p 171+p.172): 170 3736374 | -1156,27 -21860,26
10X BiA Doy 171 -21130,53 0 0
e peL ke 172 -16213,21 -1136,27 -21860,26
el yepatichriy esitentis (p 8 1+p. 182k L&D 348,28 0 il
0% BN Opedy 181 -5374.20 0 0
epeolinga 182 5922 48 0 0
L; i."?.i |.m|su|m,.;mxi,u 30 SEHAMIE TAPAUTORAHD Y PAOAMMN (HOBCMHNY JEPHIR 190 0 0 0
. 191+p. 192
qo%ia B Apoaauy 191 ] i 0
1eQCOLTEED 192 ] 0 0
e T nsesiy esiTenTis (p.201+p.202): 200 0 ] ]
0%1 BiA MpogaEy 201 0 ] ]
repeollinka 202 ] a 0
CWEairanii inozesmunx emitenTia (p.211+p.212) 210 0 0 0
WXL BIJL POy 211 0 0 ]
cpeotlinga 212 0 ] 0
oredni i nanepi (p.221+p.222); 220 ] ] i
0% RiL POy 221 1 0 0
cpeniinga 222 0 0 (
I ewTi nepyxomocti (p.2314p 2327 230 0 0 0
200D B pOJay 23 ] il ]
cpeOliHKR 232 0 0 {0
Batxiscksi meramn (p.2414p.242): 240 1426223 ] ]
W1 B IOy 241 -16048,80 ] ]
SV DCORE PITHHLA 242 15871,03 1] 1]
pecani kpennTopcekkol JadoprosutocTi 230 i 0 0
B0y TTA aRTHALS, 9K TEPECTARTE BLUITORIZATH TAROMY CTAHY, 3 HKOMO B0HW 260 0 0 0
SHIMAKITRCS SETHEAMM (3 BEAIAHHAM SKTHEY )
SLLIMH BKTHEIMIL 1 JaGOPOHEHHMH 3AR0HOIARCTROM YRPATHA {3 pOSOHBROI0 33 270 0 0 0
=ITAMI AKTHBIE)
Bonoro (p. 1 40+p. 1.50—31.1&0-p.]70+p.]ﬂirl p 1904 200+p, 2104 p.220-p 230+ 180 25256.17 | 5368552 | -207902,79
24(+p. 250+p. 260+ p. 270 - ; !
T [lacHauuil 1010, OTPHMAHIT 118 AETHEN HEISREaBIore Nenciinoro oy
Toncil (BTPETH) BLT KOWTIR, POIMINIEHHN HE BEOLHE (ASN03THHX) GRHEIRCLEHY 290 1060034.41 | 70712,28 266025.90
DERXYHEAN, 3 HHX
o i kourTiEs, pOSMITIENIN § OUEAHWS (TenoanTHix) cepiudisaria Saukis 291 ] 1] ]
LT B IDTORHAN LLIE » TIAnCpIs -
p SII.IIL’::u.J;ElLEFI:]-]T.iZBl].? :-lp..‘:.E:L—:I?;Ug!—p.mﬁ—p.3[1'.7]: 30 23079181 | 610034 632,80
L manepin, 0% 1A sxnve rapasronano KaGingros Minicrpin Yepaing 3m 1837244, 76 | 3996420 33027914
[N MAnepis, 0Xi1 38 AKMA rapaHTosano Panoo minicTpis ABTonosHOT 302 64108.74 0 0

“comviiign Kphst, siCHCEINE PRUasH BUITORILHO 00 J0K0HONERCTDY
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Betoro sa

| | T
3iTHora KINEUE JDITHD
mepinay mlﬂ.mn:r nepiaay
nepioay
1 ] k] 4 5
ofnirauiii Micuertx nosMK 303 ] 0 0
OO DLANPHEMCTE, SMITCITAMH ARKEX © PeIAAEHTH Yipaiun 304 63043831 | 24436,14 924944,52
LUiHHIA DAOCPIE, A0XI 30 AKHMH TAPAHTOBAHO Y PRAAMSE [IDICMI JIEpKas 305 ] ] ]
o3airauiil iHo3eMHEEY eMiTeHTiR 306 ] 0 ]
INOTETHEHE WIHHY anepin iy ] 0 ]
Tusinenon sin (p.311+p 3120 o 444692 ] 1]
15U VEDUTHCERHX eMiTeNTiR 3l 4446492 1 ]
KL IHOSEMHEX eMiTenTin il2 ] 1] 0
[T1im3 30 KOPRETYBAunA 00 eKTaM I HepyXoMoeT 320 0 0 0
BLICOTR, HAPAxoRan] Bt KoWTH, poaMilien] v OankiBeceEm MeTasnx 330 a6, 74 ] ]
BLICOTRM, HEDANORART HA SOIITH, U0 JHEKOIATLECA HA TIOT0HOMY PUXyHKY 340 8517,02 306819 7862935
._".-.miﬂ BLY KOPHETY BIHHA TR ARTHBAMH, TiC IRAOPOHENHMI SHKDHOOABCTBOM 350 0 0 0
S HPAIE {3 POADHBEOHD 30 AHAEME AKTHBIR)
Boporo (P29 p 3008, 3 1050, 32040, 330Hp 34 0+p.350) 360 3614396,90 | 13818081 89711251
3. THiwi aoxoan (BTpaTH) HEACPKABHOMD NeHcifinoro diony 370 -142530,43 0 0
4. Brrpiern, o SIIUKCAOBYIOTECA 32 PAXYHOE NEHCTRINY aKTHEin
1 I *:[Il:i].‘l;;fp;];;]]g:l;:t e i S 380 G04794,68 | 41841,97 160734,36
DU TH 3 AIMIBICTPYBEHEE HEARPHARKOTD Nenciinorn donmy 381 GO4794,68 | 41841,97 160734,36
PEEIAMIE MOCHYTH 382 0 0 0
SHTPETH HE ONPHAITHEHHA iEfropMauil npo AIsHICTE BelepRARHOrO MeHeilinom 383 0 0 0
ooy
BHHATOPROIL 38 HLIAHEA MOCAYE 3 VOPAsInm aKkTHEAMH Helep#HaBHere neHciiinog
e F el P °l 300 | 18179520 | 261510 | 1004594
Omnare nocayr 30epirad 400 12882224 | 941436 3616514
ITI;.:n'lllt]l:.':l;,lli_;rklzI..i.lLJ]JiJH'-..ILHHH ONANOEHY WAHTOPCERHN MEPCBIPOE HEACPHABHOMD 410 41440 0 15000
LEE Yoo ey W ani MM i
e SRR | oy | wos | o | o
OEINT TOPIOBIUE NEHEHME Tanepasy (nocepeinugL) 421 11678 ] 2300
SHTPAT Ht Beenid ofaiky Ta NepepeccTPiLiin IPLs BNSCHOCTE Ha WiKHD nanepw 422 0 i 0
Birrparit ua peacuna ofiniky TA NepepeCeTpanino TIPAn BAACHOCTE HA HepyXoMicTL 423 ] ] 1]
Jnaara iU nocy’, HELIHIE AKX HCFC.I|331I'|33ID YHHHHM SOROHOORBCTOONM 3 430 7121.48 0 1339
HEACPIRABHOTO ENCTENDID 3a0e3neyeHHA (3 posOHBRIG 30 BHIAMI)
OTLTATE HOTAPILILIHN [0CIYT 1485 ] il
MUTATE 3 NLATEER/GHENHEA OPraHizaTopos TOPriBN 35Ty (po BHEOHANL 10roRopH, ma
TN Y RIULCHT 30 LIHHNMM TINePasH YRPATHCEREN eniTerin, Akl BX0aaTe 10 1320 1] 0
SOALY ARTHIB HEACPRARHOID Nenciinorn qoay
cyaonait 36ip 341844 0 0
ME.Doe 298,04 ] 1339
ia 4 CYNIA RITHAT : AIIRCIOBAE] 3R DaXYIDR : P . z
390 H;1U:Il;:]] II:EIL'IJ.p-TIIfjjinprfj-?.[’![';rhfll-:‘i]?;fl]]“ i e 440 QV5651,60 | 5387143 225584.44
_\.‘:,m;ﬁ{t:ifﬁlﬂgf |:.u-;:jg;.'1mmm AKTHEIR HEILRPRABHOO nenciiinore oty (p. 450 2521471,04 | 14299490 | 463625.28
:: -i-ét:};i.t:rglaiél.}r;cl:li;t‘lT!HH.\ AKTHEIR Ha KIHCUL 3EITHORD nepiony (YacTiHa p.030- 2 " x 596247098
Suinia wNCTol BapTocTi nencifiny akrisis (paios 2-paios 1) 3 x

Ipiamnime, iviuiamy kepinnnes Aosinictparopa
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FoRTpoasnz ey O0FSFFOSEE39 AL DEDIGY DI CIECRAIFRS 5 | 693

Popma HITdD-4

Hemamog 5

10 [TonmseHHA OGP0 NOPII0K CKANILHI, (IOPMYBAHA Ta
TMOZLNHA WIMIEICTRETOPOM Helepeahitoro nedc finero doHTy
IDETHOCT] 3 HEREPERRHOTS Mesei N e mibesneucins

(myHET 3.1}

3niTHI aani nepeonidivosanoro ofaiky yuacHikis netepmasnore nenciiinoro donay

eranom Ha 31 rpynea 2018 p.

Henian wierno ' BigkpuTid me

AABHIE nencii

11ii_dhon

"Pezepn Pinuen

(moBHe HAEMeHYBAHNA Newcilinoro douny, kog 1a €JIPTIOY)

i)
Haui ua YorROTO T Hapocralosus
i ; TR : . A
i Hoa e ocranniil keapraa [ nlacymsom na Kincu
P aelTioro nepiony IBITHOTD Nepiny
nepioay
1 2 3 4 5
JATATIRNA KiNBKICTE Yuacuukin HOHTyY, 3 K 010 1390 2 -38
FHECHUKTE 3 VRIRISHHMH Hal TN ROPHETL NeHcHTHIME ROHTpaETaMi 011 1390 2 -38
CHECHUKIE, AR MaI0TR MeReliing paxyai, Biakpier na niacrasi torosopy 012 0 0 0
PO BHILIATY NeHCH Ha pHaHasteniil crpos -
FHECHHETR, MEPEEEISIEG I0 NE/Ep#anHOrD nenciiioro Goriy na 013 0 0 0
+ A
ILICTABL JORYMENTH, BHIHIMSHDID JAK0HOTARCTROM
FITBKICTE YRALISIHN DCHCTHIMN BOHTPAsTin 020 1367 2 -38
1 BEIZTHHEDNMH — i ocobanu, 5 HHx: 021 1363 2 =38
SHACHHERME, 8K1 © BEIUTHHKLMK 0211 1357 2 -38
PeTiMH oeoDasy (NOAPYHES, 1Ty, Gursr), s8] VRILa0TE 0212 6 0 0
CHCITHHIE KOHTPUKT HI KOPHCTh YYACHHKA =
1 BEDUIHHEEMH PIIHUEHME GCO0aMN-MTIpHeM A 022 0 ] 0
3 EEILIHHERMEA — IOPHIHYHEM Y OCOGEM, 5 HHx; 023 4 0 0
1 IBCHOBHHEOM HEASPRABHOI nenciiinoro fony 0231 ] 0 0
SOTOAARISM-NIATHHEOM, [0 HE € JACHONRIEOM e p#apiorn &
R e Pk 0232 4 0 0
erCIEnoro founy
mpodreciiinim 00" enpanam 0233 0 0 1]
BRICTL BEAAARHEIS — I0PHANYEHIK 0Ci, [0 CIUREyI0TE nencifin 0430 4 0 0
EHECKH 38 VHACHHKIE YHCENBHICTIO!
30 300 ocid 031 4 0 0
gi1 300 no 1000 ocid 032 0 0 0
Alasme 1000 peid 033 0 0 0
EIALEICTE BEORGKID — iz ool (40 1359 2 -3%
RLTLEICTS YHACHNKIB, 32 AKKX BLLTOBIAHO 10 YRNATCHX Ha IX ROpHCT 050 > 176 1
HHCTEHEN KONTPAKTIE, (PARTHYIO COTAYEHE BHECKH : g ’
SHTAIHHERME — f3HUnHMe ocoGamu 031 X 426 X
SETATIHKIMH (ZHHHEAN 0COBaMN — IHANPHEM UEMH 152 0 X
SETARHHRIMH — IOPHIYHIEM M 0CoDase, ¥ TOMY YHI: 033 X 0 b
SCHOBHITROM NEJCPIRABHOTG NEHCIiHoTO fioHy ns3n X 0 X
DODOTOTABLIEN-TUIETHHEDAL, 10 e € FCHOBHHUROM HEIC PHABHOCG
A ns3z2 X 0 X
nenciinoro oy
npodpeciiinus of emammam 0533 X i X
BRICTE YUBCHHER, 30 AKKK 3rinmo YETRAEHHN Ha [X KOpHCTR
CHCTHHHY KOHTPARTIE, THMYACOBO TIPHIKICHO COAATY Nenciiinm 060 1 X 0o
SHECKID
SEATHIERMH = i3 HHIME Deo0ami 061 1 X 0
SETATHHEIME (PI3HEHHMH 0CoBaMIT — TN PHCMILEMH (62 0 ¥ 0
SELTATHHEANM A = I0PHIHY HHME 0cD0aMi, (63 0 X ]
§TOMY HHCNI: SACHOBHHEM HEACPHEARHOID nenciiiinoro donay 1631 0 b a
DOCHOTOABLEM—TUILTH KON 0432 0 B a
freciilinm of ' caHaHHNm 0633 ] b 0
BEICTE AOTORDPIRE CTPRNY BAIA PHIMKY HACTUHHSE (HEUHABOCTE b0 070 0 0 0
HEpTE yuaviinkn PORAY, YEIUICHHN 111 BOPHCTh YMacikin donay
BEICTE YMBCHHETR, Ha KOPHET AKHX YRIASHD T0ronop 080 0 0 0
[V HILHHA PH3MKY HACTARNA inpanionocTi abo eymepri
SLIBRICTE YHACIIKIE, 30 AKHAH ICHYC 3a00PI0BAHICTE N0 neHciiinuy 090 0 " o

i3



AL ¥eworo 3a Hupeeramoans
Hazna i ;ﬁ:?;r:_}; OCTAHNGR kBapTan | nbicysmkom Ba Kineok
neplony 3elTHoro mepiony ImiTnore nepieay
| 2 3 4 5
SEICTh JOCTPORDED POAIpREIINK nencliinny kowrparris 101 305 5] 42
EICTh VHACHUKIR, SKi BHGYIIN BHACTIAON: 110 305 1] 42
£ DLITIA CTPANOBHIY BLATORITID [10 ¥EALICHOUD JOT0BOpY " 0 0 0
r WHHA L0BMII0T Deci
i - EOLITIE GaiKy BUANOBLLHO 10 YEILIEHOTO VHACIHKDM
= {000 HEHCHHOMO (OHIY J0T0BOPY PO DIAKMHTTH NeHcifingro 112 ] ] ]
HTHOTO PAXYHRY
==00 BH ; ani0n’ 13 T AT ) A0 y e
e e S T 6 4
STEIENE RDWITID DNMOAMY HelepswasHoMy nencifinomMy oy 114 10 0 0
ST Y HECHHKA HEMEPHABHOo neHciiinorg Gouty 115 12 0 L
HX TIPHYHE I 4 L 0
KICTh ”u:lrrp:-:rm A HEHMH BEIAIHHE OCTATOYHO RUEMIAR CROT 120 0 0 0
TEEICTL YUACHHKIE, 33 AKHAMI BRALIHHK OCTATOMHD BHKOHAS CBOT 130 0 0
AHHA WD CIARTH NSHCiFAmN BHeckin
“Th NEHCHIHNY KOHTPAKTIE, VEILISHNN i3 v I AreHTid 140 1610 ] 2
FICTH VUECHHKIE, HE] OTPHMYIOTE NEHCio HY BU3HAYSHNT cTpor, 3 150 0 0 0
crposnss Binaar sig 10 ao 15 pokis 151 0 0 0
crposow sHnnar win 13 ao 20 pokiy 152 0 ] 0
STposos BHNAAT Bid 20 10 25 poxis 153 0 ] ]
STposnM Bunaat aia 23 no 30 pokis 154 0 0 0
—poson Binaar Dinewe 30 poxkie 155 i 0 0
CREICTE YUACHMKIR, AKD OTPHMANIE TCHCHHY BUILTAT DUNDPAIOBO Lad 292 & 42
___:-; .j.:;:;r::i;li::w:apﬂﬂ_nnrn EPHTHYHODO CTAIY 30[P08"A, 161 10 I 12
S FIRY 3 HEA0CHUHEHHAM MIDIMLIBHOMG POIMIPY HAROEHUEHE 162 230
D31 BHTITY HA TIOCTIAHS NpoMHBanHA 34 Mewi Yrpainn 163 0
% pE3l CMEPTI YHACHR KL 164 12
TLEICTH VHBCHHEIR-1EDe3IIeHTIR 170 0
EEICTD BEIIAHNEIR-HEPCIHACHTIB, 3 Hix: 180 0
DHIHUHIY 0CI0 181 0
STTHUHMY ocid 182 0
DEImHILE, iR EepiBHHED ANMiHicTpaTopa Cavofinosn Auroning lnay




Tpomsas oyvi BUFSFFOYEE39A4 DEDZ06DD4C4EC Ba3FES 51605

Dopya HITE-5

Jpaorok &

a0 Tlonoskes ia Npo ROPRI0K CKILEINE, HOpsy 01 T
(IIENS AAMIHICTPETOPOM HENSpAABHOTO NekcifinaTe HoHLy
JWETH0ET] 3 negepEannore nexciltnore sabesnenainsg

(myseT 3,1}

TsivEl 2aHl NP0 PEIVARTATH AIAALNOCTI KOPNOPATHENNY | Npodecifinn neaepwasnnX nerciinnx gouais Ne 1 - 3 speckavi, mo
BUIHAYAKTLCA AR BlacoTox Bl 3apobiTiol naaTi
(MaIBa nenciiinoel cxemn)
cramom Ha 31 rpyaua 2018 p.

Heniynpievpnuske Tosapuerso ' Biakputnii nenepwasiuii nenciiinni donn "' Peseps Pipnesmnun" - 34355367

(MOBHE HATIMCHYBAHHS Hedeprasnoro neeiiinoro gouay, inewrndikauiiinnii kon 3a €APIIOY)

[rpee )
Han uu_ Yeporo  acTannii | Hapocramans niacyssom
Hazpa Ky :;I::'I';r; KEAPTRT IBITHOTD Ha wlm:m: IBITHOM
ety mepioay nepiody
1 1 3 4 3
3 MORASHIKI 30 KoM pofoToIaBieM-TIETIHEDM oEpem (ocil)
S TaTCTE VEACHHEIE, HA KOPHCTE SKHX BEIADIHEOM CHONEUyHTLES 010 0 0 0
— EHECKH
== -=.:\-_.-_uv-lu||a:i|;-c[.i:;|.1u|!|t.~:frciﬁ. LI FHANOOATRCH B TPYIOEHLN 030 0 0 0
= TEOCHHEEY 13 3ACHOBHHEDM, PODOTOIABIEM-TIATHHEDM
S eECTh VHECHHKTE, 30 AKMX ATUIHO YETAICHEN Ha X KOPHLTE
SeC AN ROHTPAKTIR, THMHACORO TPHITHIENO CHAATY neHeliHN 030 i 0 0
“Th VHBCHIETR, 32 AKHMH icHye 3adopropanicrs ne nenciiim 040 0 0 0
SICTH VYRCHUKIN, HK] nudyim 050 {0 0 0
5 Mependi KoTis innomy nenciivosy donay, 051 0 0 0
T ROLLIT1E 'i.'[ |}:1.?_{L13!|H_:~" BLIMNGRLIHG 10 YEAZACHDM J0T0BOpY 052 0 0 0
=3t 0BiHOT MeHc
i ROUTie GaHey nj:lnnpfimm A0 YRAADCHOTD YuacHugos oy 053 0 0 i
200y TR0 BLUKPATTA DERCIHOTO AEMOIHTHOTO HIXYHEY
Upomosl nokadeEl peanizanil nenciiipol cxesp 3 gosHHM poGOTOTARLEM-TIETH HEOM ORPEMO (TPH)
= mHeckin, 3 HUX 060 i K ]
: -...;;IijiHiU-i?ilHllHl[x ocif, Wo SHANOIATECH B TPYAORHN 061 0 0 0
CHEAN 3 poDOTOUBLEM-TUIATHHECM
SETLTHHEIB-HOPILIHM HHX OciD 062 ] ] 0
O HHET 3ACHOBHIROM Nesciiioro dowy o2l 0 0 0
SOCOTIIZBLEM — IUETHHEOM (22 0 0 U
odeciitnus 06" EAHAHHAM 0623 0 0 0
_ v Ta0OPIOBIHOCTT 30 BHECKAMH BRIAHIEIR-Qismunix ocif, no
Se o ETHCH B TPYAORHY BUTHOCHHEY 3 pOSOTOLLEIEM-TIIETHHEOM 070 0 0 0
2 3a00PIOBLIIOCTE 30 BHECKAMH BEDUIHHED-IOPIAHYHOT 0000 U8

1o, IR KEpiBHE AJMINICTRIIopa

Canmofiian




Mopnma HITM-5

Jenarek 6

o [oamsensis npo NOPALOE CRIENIHHA, (oY BLIEHA T2
NOAHNA AAMIHICTRATOROM HERe[iERHOrD NeHeliioro dosay
SEITHOCTI 5 HENSPAHABHOID NeHCi foro zadeaneseuns

(myekr 3.1)

I=rTHE A8HE PO PEIYVIETATH JiaaLuoeTi KopnopaTueHux i npodeciiianx neaepwasrux newcifinnx dougis Ne 1 - 3 sueckamm, wiw
BHIHAYAWTECH AK (ikcoBana cyma
(HAIBA NEHCITIHOT CXeMi)
eranom na 31 rpyana 2018 p.

Henianpuemunuksre TopapucTeo ' Biakpurnii HenepmasHuii

MEHCIFHH

ot ' Peleps Pisnemunun' - 34355367

{noBie NANMENYRANNA HETePAABHOIG neHCilinoro gouny, inenTndgicauiiingi kox sa €IPTIOY)

{rpu. ]

Mani na

Yoeporo 3 oo

Hapoermoase niicyskas

Huapea Koa _"':'_'mT"E KERPTAN IRITHRG Hil Kinens sivmors
wiTnero neplony nepiony
nepiony

1 1 3 4 5
[REICHT NOKATHHEN 33 KOEEI poDOTOAEEM-TIATHHKSM OKpPEMO (ocid)
BEICTE L =5 o 3 _' ": Tl [ 3 " |I FhN
bXICTS YHBCHHKID, A KOPHCTE AKHX BRIAINIKOM ¢t HE ] 010 0 0 0
scifiH RHECKH
10T b BENLIHAKIB-3ISHIY 0CID, 10 SHENOIATLCE B TRYA0BHX 090 0 0 0
OCHBAN (3 IBCHOBHHKONM, POSOTOIABLIEM -ILTATHHEOM
FICTH YMACHARIE, 30 AKHX 3TIAI0 YENAISHHN HA TX KOPHCTS
HIE KOHTPAKTIS, THMMACOBO TPHITHHEND CONATY Merciiany 030 0 0 ]
=KD
LEICTE YURCHHEDD, 30 SKHMA ICHYE 3a00PrOBRHICTE N0 nenciiingx 040 0 0 0
CKAX
CORKICTR VHACHIKIR, 8K BROYIH 050 0 0 0
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fopartox

Ao MNonoseERHA NRpO NOPAZCK -
BH3IHEYEMHA YMCTOl BAPTOCTI
AKTHEIE HEAepMaBHOTD
neHciiinoro dhongy (iakpuTOro,
KOpnopaTHEHOrD, npodeciinore)

LoBigka
npo 4ucTy BapTicTe akTkeis HMNP

HT "BHMN® "Pesepe PiBHeHWMWHN"
(noEHe HaAMeHysaHHA HMN)

laeHTHdikauiAHWA Koa 34355367

Oara 2HaYeHHA nokKasHuka
Arxtven HMN$, rpH. 30608'A3anHA HM®, rpH. | YvcTa BapTicTe akTueis
HOD, rpH.
01.10.2018 5 119 481,35 17 764,16 5101 717,19
02.10.2018 5 104 385,22 1 151,91 5 103 24331
03.10.2018 5 106 758,04 1 728,15 5 105 029,69
04.10.2018 5 109 061,40 2 304,58 5 106 756,82
05.10.2018 5123 137,35 2 882 54 5 120 254,81
06.10.2018 5125 241,80 3 460,867 5121 781,23
07.10.2018 5 127 346,87 4 (38,97 5123 307,80
08.10.2018 5129 452 50 4 617,44 5124 635,08
09.10.2018 5 131 558,85 5 196,09 5 126 362,76
10.10.2018 5 133 665,77 5 77491 5 127 890,86
11.10.2018 5135 773,08 6 353,90 5129 419,19
12.10.2018 5 137 B81,25 6 933,08 5130 94818
13.10.2018 5 139 969,680 7 512,40 5132 477,40
14,10.2018 5 142 098,85 8 091,91 5 134 007,04
15.10.2018 5 144 208,68 B 671,58 5 135 537,08
16.10.2018 5 146 319,02 8 251,45 5 137 067,57
17.10.2018 5 148 430,00 9 831,48 5 138 588,52
18.10.2018 5 150 540,29 10 411,68 5 140 128,61
19.10.2018 5152 851,13 10 992,08 5 141 859,05
20.10.2018 5 154 962,55 11 572,65 5 143 389,90
21.10.2018 5 157 074,66 12 153,39 5 144 921,27
22.10.2018 5 148 912,50 12 732,82 5134 179,58
23.10.2018 5 149 02566 13 312,62 5135 713,04
24.10.2018 5151 139,42 13 892,50 5 137 246,92
25.10.2018 5 153 253 B5 14 472,65 5 138 781,30
26.10.2018 5 155 368,85 15 052,77 5 140 316,08
27.10,2018 5 157 48446 15 633,17 5 141 851,29
28.10.2018 5 159 600,61 16 213,74 5 143 386,87
29.10.2018 5 161 765,22 16 794,49 5 144 970,73
30.10.2018 5 165 980,08 17 375,65 5 148 604,44
31.10.2018 5 168 085,95 17 956,98} . 5 150 128,97

o

Ovpektop AM® "AOMIHICTPATOP MEHCIWHOIO PE3EPBY”

Hauaneswk Bigainy aencauTapHol girneHocTi MAT "MYMBE"




HOopatox

Ao MonamesHs Npo NOpAACK
BHIHAYEHHA YKCTo! BapTOCT]

AKTUBIE HEAEPHEEHOMD

neHciddoro foHay (BigkpuToro,
KOpnopaTHEROro, npadieciinoro)

Dogigka

NPQ YWCTY BapTICTe axkTueie HMD
HT "BHMN® "Pezepe PigHeHWMHK"

{nosHe HahmeHyeaHHR HMNS)

loeHTHbikawidHuid Kog 34355367

ﬂETE JHa4YeHHA NOoKaIHWKa
ArTvEW HIM$, rpH. 3o6oe'Azaqua HMAD, rpH. | YucTa eapTicTe akTueie
HM®, rpx.
01.11.2018 5 170 380,51 18 538,50 5 151 842,01
02.11.2018 5 154 839,05 1 163,25 5 153 675,80
03.11.2018 5 156 985,17 1 745,16 5 155 240,01
04.11.2018 5159 131,90 2 327,24 . 5 156 804,66
05.11.2018 5 161 969,20 2 909,58 5 159 059,62
06.11.2018 5 164 927,02 3 492,19 5 161 434,83
07.11.2018 5 183 418 47 4 176,81 5179 24166
08.11.2018 5 185 405,28 4 661,60 5 180 743,68
09.11.2018 5 187 494 34 5 246,56 5 182 247,78
10.11.2018 5 189 583,85 5 B31,68 5 183 752,27
11.11.2018 5 191 674,21 6 416,97 5 185 257,24
12.11.2018 5 180 773.49 7 002,10 5 183 771,39
13.11.2018 5 192 864.97 7 587,40 5 185 277,57
14.11.2018 5 194 956,81 8 172,87 5 186 783,94
15.11.2018 5 197 011,24 8 758,50 5 188 252,74
16.11.2018 5 199 166,23 g 344,31 5 189 821,92
17.11.2018 5 201 221,83 9 930,29 5 181 291,54
18.11.2018 5 203 277,97 10 516,43 5 192 761,54
19.11.2018 5 205 334,72 11 102,74 5 194 231,98
20.11.2018 5 208 092,07 11 689,29 5 106 402,78
21.11.2018 5210 154,47 12 276,01 " 5 197 878,46
22.11.2018 5212 819,67 12 862,96 5 189 956,71
23.11.2018 5 214 885,40 13 450,08 5 201 435,32
24.11.2018 5 216 951,88 14 037,37 5 202 914,51
25.11.2018 5 219 018,87 14 524,82 5 204 394,05
26.11.2018 5 221 086,38 15 212,44 5 205 873,94
27.11.2018 5 223 154,95 15 800,23 5 207 354,72
28.11.2018 5 225 721,08 16 388,24 5 209 332,84
29.11.2018 5 229 830,74 16 976,66/ 5212 954,08
30.11.2018 5 232 061,00 " 17-565,26] 5 214 495,74
01.12.2018 0,00 0,00 0,00
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Hoeigka
npo YUCTY BapTticTe aktueis HMN®
HT "BHM® "Peseps PieHeHwMUHN"

Pogarak

Ao MonowexKs Npo NOPAROK
BWIHAYEHHA YMCTOT BApTOCTI

AKTHBIE HEQERWABHOMD

NEHCIRHOMD oMay (BiAKDpUTOrD,
KOpNopaTvaHono, npodeciinara)

[NoBHE HaAmesyeaHHA HMd)

loenTudpikauiinmin kog 34355367

[ara SHaYeHHA NOKA3IHUKA
ArTien HMS, rpH. Jobog'AaadHa HMP, rpH. | Yucta eapTicTe akTieis
HIM®, rpH.
01.12.2018 5234 191,90 18 154,03 5 216 037,87
02.12.2018 5 238 323,29 18 742,97 5 217 580,32
03.12.2018 5 222 991,88 1 767,06 5 221 224 82
04.12.2018 5 225 124 46 2 356,59 5 222 767,87
05.12.2018 5 224 384 90 2 945 97 5 221 448,93
06.12.2018 b 226 528,77 3 535,52 5 222 983,25
07.12.2018 5 240 375,10 4 126,57 5 236 248,53
08.12.2018 5 242 510,12 4 717,79 ' 5237 792,33
09.12.2018 5 244 64572 5 309,18 5 239 336,53
10.12.2018 5 248 781,90 5 900,78 5 240 881,14
11.12.2018 5 249 118,69 6 492,53 5 242 626,16
12.12.2018 5 245 700,54 7 083,85 5 238 616,69
13.12.2018 5 247 833,83 7 675,34 5 240 158,49
14.12.2018 5 249 967,73 g 267,01 5 241 700,72
15122018 5 252 102,13 8 858,85 5 243 243,28
16.12.2018 5 254 237,15 8 450,88 5 244 786,29
17.12.2018 5 256 372,85 10 043,05 5 246 328,80
18.12.2018 5 258 509,13 10 635,41 5 247 873,72
19.12.2018 5 260 645,92 11 227,85 5 249 417 97
20.12.2018 5 2683 475,82 11 820,74 5 251 655,08
21.12.2018 5 266 206,26 12 413,77 5 253 792 49
22.12.2018 5 268 537 44 13 007,00 5 255 530,44
23.12.2018 5 270 669,18 13 600,40 5 257 068,78
24.12.2018 5 272 801,45 14 193,97 . 5 258 607 48
2512.2018 5 274 93427 14 787,72 5 260 146,55
26.12.2018 5 272 469,03 15 381,12 5 257 087,91
27.12.2018 5270 758,77 15 974 26 5 254 784 51
28.12.2018 5 274 117,681 16 567,71 5 257 54890
29.12.2018 5 276 351,13 17 161,35 5 259 189,78
30.12.2018 5 278 585,06 S 75548 5 260 829,88
31.12.2018 5 280 819,47 © e018.34949 5 262 470,28
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Onuc inBectuniiinoi moJjituxku HT « BHII® «Pe3epB PiBHeHIIUHI»
OcHoBHI HanpsAMH iHBecTHLiiHOI MoJiTHKH DOHAY

OCHOBHUMHM HamnpsiMaMy 3/iHCHEHHs |HBECTULIMHOIT MOJIITUKN HEAEp>KaBHOro MeHciiHoro Gouny (nanm — @onny
a6o HII®D) € po3MilieHHs1 KOIITIB B IiHHI Manep, IOTallleHHs] Ta OTPUMaHHS JI0XO0AY 3a SKUMH rapanroBaHo Kabinerom
MinictpiB Ykpainu, Panoro minictpie ABToHOMHOT PecmyOniku Kpum, MiclieBUMU pagamMu BiJIIIOBITHO 10 3aKOHOJIABCTBA;
B JICTIO3UTH Ta OIIaAHI cepTu(ikaTy OaHKIBCHKMX YCTAHOB; B akKilii yKpaiHCBKMX €MITEHTIB Ta B oOmiramii miIIpHEMCTB,
EeMITeHTaMH SKUX € PE3UICHTH YKpaiHW, B IiHHI Marepu iHO3€MHUX EMITCHTIB; B IMOTEYHI I[iHHI Mamepw; B 00'€KTH
HEPYXOMOCTI; B OaHKIBChKi METaJIM Ta iHII aKTHBH, HE 3a00pOHEHI YNHHUM 3aKOHOJIABCTBOM Y KpaiHH.

Pana ®onmy po3polisic OCHOBHI HamNpsSMKHU iHBECTHIiIHOI momitukd @DOHAY 3 ypaxyBaHHSM pe3yJbTaTiB
MIPOBEJIEHHS aHai3y €()EeKTHBHOCTI IHBECTUIIIHHOT JisSUTBHOCTI, pEKOMEH Al 0COOH, IO 3MIHCHIOE yIpaBIiHHSI aKTHBAMH
®DoHny, Ta 3 3aTy4eHHSIM KOHCYJIHTAHTIB 3 iIHBECTHIIIMHUX MTUTAaHb, KOJIH 1€ HEOOXiTHO.

IuBecTuniiina nositrka GoHAY Opi€HTOBAaHA Ha JOBrOCTPOKOBI, HA/liiHI BKJIaJICHHS, Ta ependayvac:
®  JiAJIBHICTD B iHTEpecax yyacHUKiB PoHmy;
®  MOXIIMBICTh CBO€YACHOT0 BUKOHaHHs1 PoHIOM 3000B's13aHb 1epes; y4aCHUKaMU;
e  JIOTPUMaHHS MIHIMAJILHOTO PiBHS pU3UKY IIpH 00paHHi 00'€KTiB IHBECTYBaHHS.

IuBectuniiina crpateris ®oHay BH3HAuYaeThbCcA SK KOHcepBaTMBHA. KoHcepBaTHMBHa cTparerisi mnepexdayae
OTPHMaHHS CEpEeIHbOTO CTAOIIBHOIO JOXOXIy NPH MIHIMAJbHOMY PiBHI PU3UKY B LIJSAX 30CpPEKEHHS 1 MPUMHOXKCHHS
MIEHCIHHUX HaKOMUYEeHb, BUKOPUCTAHHSA CUCTEMH KOHTPOIIO PU3WKIB. Taka cTpareris mependadae po3MillleHHs] aKTHBIB y
pizHOMaHITHI (iHaHCOBI Ta HediHAHCOBI 00 €KTH IHBECTYBAaHHS, 3MIHCHEHHS ONepalii 3 HUMH 3 METOI IOTOYHOI
ONTHMI3aIlil CKJIa1y Ta CTPYKTYPH MEHCIHHUX aKTHUBIB, I ITPUMAHHS iX 30aJIaHCOBAHOI JTIKBiTHOCTI.

KpuTtepii Ta noka3HUKH, 32 AKUMHU 3AilICHIOETbCS Bin0ip 00'€KTiB 1J1s1 iHBEeCTyBaHHSI:

OCHOBHUMHM O3HAKaMH 1HBECTHIIIITHOT MPUBAOIUBOCTI 00 €KTIB iIHBECTYBaHHS € BUCOKA HAIIHHICTD, TOXOIHICTh Ta
JIKBITHICTh BKJIQJICHHS KOINTIB B Taki 00'eKTH. JIJIT KOHCEPBATUBHOTO iHBECTOpA, IKUM € DOHII, BAXIMBUM € ONITUMAaJIbHE
MO€IHAHHS [IMX O3HAK.

3 METOI0 JOTpPMMaHHS 3a3HAYCHUX BUILE YMOB iHBECTYBAHHS INEHCIHMX aKTHBIB BHCYBAIOTBCS TaKi KpHUTepii
0710 BUOOPY OKpeMuX 00'€KTIB iIHBECTYBaHHS:
1) vy uacTuHi rapaHTyBaHHsS MOBEPHCHHS MEHCIIHMX aKkTUBIB — 3a0e3nedyeHHs (B pi3HUX (opmax) 3000B's3aHb
EMITeHTA 3a [[IHHIMH NarepaMu;
2) y YacTHHI rapaHTyBaHHS JOXOJHOCTI 32 00 €KTaMH iHBECTYBaHHS 3 (DiKCOBAHMM JOXOIOM — HASBHICTH OXOIY
3a TaKUM 00 €KTOM iHBECTYBAaHHS 3a CTaBKOIO, III0 TIEPEBUIILY€E PiBEHB 1HQIIALLIT;
3) y YacTHHI MiATPUMKH JIKBITHOCTI OKpEMHX IHBECTHINWHHX IHCTPYMEHTIB — HasBHICTH 3000B'sI3aHb eMiTEHTa
a6o #oro rapaHTa Mmoa0 000B'I3KOBOTO BUKYILY IIIHHUX IManepiB B3araji ado 3a IeBHUX 0OCTaBHUH.
Kpim Toro, mpu Bimbopi 00’ekTiB 11 iHBecTyBaHHSA 3 (DIKCOBAHOIO HOXimHICTIO (0oOmiramii abo IEmO3WTH)
0COOMMBa yBara NpUIIAETECA KPEAIUTHOMY PEUTHHTY €MITEHTIB Ta OaHKiB, SKA OBUHEH OyTH HE HI)KYE 1HBECTHIIIIHOTO
piBus (uaBBB).

OO0Me:xeHHs iHBeCTHLiIHOI AisIbLHOCTI 3 NeHciiiHUMU akTUBaMu PoHay

Oco0a, mo 3apiiicH0e ynpapainHa akTuBamMu ®@oHAy, Mix Yac NpoBaJkeHHs] HEI TaKOoi AiIbHOCTI He Ma€
npasa:

1) BUKOPHCTOBYBaTH IeHCiHHI aktuBu DoHIy ais 3a0e3nedeHHs] BUKOHAHHS Oyab-sKMX 3000B'Si3aHb, BUHUKHECHHS
SIKMX He MOB'si3aHe 3 GYHKIIOHYBaHHAM PoOHYy, B TOMY YHCIII BIIaCHHX;

2) 3MIHCHIOBATH 3a paXxyHOK akTUBIB PoHIy omeparii 3 mpuadaHHs, HAOYTTS BHACIIJOK MiHM aKTHBIB, Yy TOMY YHCIi
IIHHUX TIanepiB, sSKi HE MOXYTh OyTH BiIHECEHI JO TMEHCIHHWX aKTHBIB BiNMOBiAHO M0 3akoHy Ykpainu «IIpo
HeJlepKaBHE TICHCiHe 3a0e3meueHHs» (1aii - 3aKoH);

3) Bin imeHi ®oHay HamaBaTH TO3WUKY ab0 OpaTW TMO3WKY YW KPEIWT, SIKi MiIATAIOTh TOBEPHEHHIO 32 PaxyHOK
neHciiHuX akTuBiB DoHY;

4) yKJ1aiaTy Big iMmeHi ®oHy yroau KymiBii-IIpoJaxy, MiHHU, JapyBaHHs Ta 1HIII YoM MIOAO0 BiUy>KSHHS IMEHCIHHUX
aKTHUBIB 3 WOr0 MOB'I3aHUMH 0CO0AaMH, a TAKOXK 3 IHIIUMH MeHCiiHuMU abo iHBectuiiianmu dorgamu (ICI), sxi
3HaXOJATHCS Yy HEl B yNPaBIIiHHI;

5) IHBECTYBaTH TIEHCIMHI aKTUBH 3 IOPYLIEHHSM OOME)XEHb, BCTAHOBJICHMX 3aKOHOM Ta HOPMAaTHBHO-IIPABOBHMH
akTamu HarionanbsHOT koMicii 3 HiHHKX narnepiB Ta ¢poHa0BOro puHKY Ykpainu (nani - HKIIIDP);

6) 0e30II1aTHO BI4YKyBaTH NeHCiiHI akTnBu DoHny;
7) YKJIaJIaTH JOTOBOPH, II0 MOPYIIYIOTh 200 HACIIAKOM SKHX € [TOPYIIESHHS HOPM YHHHOTO 3aKOHO/IaBCTBA;
8) npuadaBaTH IiHHI TAallepy, eMITEeHTaMH SIKUX € IHCTUTYTH CHUIbHOTO iHBecTyBaHHs (mami — ICI), skmo iHme He

nepenbdadeHo HopMaTuBHO-TIpaBoBuMHu aktamMu HKIITIDP;
9) npunbaBaTy B akTuBu @OHIY BeKceli, OXiIHi [iHHI TTANepH;

10)  yxmagatu Big imeni @OHIY IOTOBOPH, SKi BiAMOBIIHO J0O YHHHOIO 3aKOHOJABCTBA MOXKYTh OYTH YKIAIEHI JIHIIIE



11)

12)

13)

14)
15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

Panoro ®ouny;

BiZIUYXKyBaTu MalHO, sIKE CTAHOBUTH akKTUBH DOHIY, Ha KOPHUCTDH 1HIIOrO NMEHCIHHOTO (OHITY, aKTUBAaMHU SIKOI'O BOHA
YIIpaBJISE;

npua0aBaTH LiHHI MANepH, eMITeHTaMH SIKUX € 30epirad, ocoOu, 110 3A1HCHIOIOTh YIPaBJIiHHS aKTHBAMH ITEHCIHHUX
¢donaiB, anmiHicTparop (KpiM BUNAIKIB, MPSIMO Iepe0adyeHnX YHHHAM 3aKOHOAABCTBOM), ayAUTOp (ayIuTOpChKa
¢ipma) Ta ocobu, 110 HaJalOTh KOHCYJbTALiiHI, areHTChKI ab0 peKiIaMHi MOCIYTH, 3 SSKUMH DOHIOM yKIalleHO
BIIMTOBIZHI OTOBOPH, Ta iX MOB's3aHi 0coOH, 3acHOBHUKH PoHAY (KpiM BUMAMKIB, IPSIMO MependadeHuX YHHHUM
3aKOHOJIABCTBOM);

TIePEeNOBIPATH yHpaBliHHA akThBamMu DOHIYy iHIIIH 0c00i, MO 3MIACHIOE YNpaBIiHHSA aKTUBAMHU HeIep KaBHHX
MeHCiHHUX (QOHIB;

(dhopmyBaTH ieHCiiHI akTHBH POHTY 32 paXyHOK MO3UKOBUX (KPEIUTHUX) KOIIITIB;

HA/IaBaTH MAaWHOBI rapanTii, 3a0e3nedeHi neHciiHuME akTuBamMu DoHmy, abo Oyab-sKi KpeauTu (MO3UKH) 3a
paxyHOK NeHcCiiiHuX akTuBiB @oHmy;

YKIQAAaTH Yroau KYIIiBIi-TIPoAaXy a00 MiHM TEeHCIHHMX akTuBiB ®OHAY 3 000B’S3KOBOIO YMOBOIO 3BOPOTHOTO
BHUKYITY;

TpUMaTH Ha OaHKIBCHKUX JETIO3UTHHUX PaxyHKaX y TPOIIOBHX KOINTaX Ta B OMATHUX cepTU(dikaTax OaHKIB OLIBII K
50 BiICOTKIB 3arajbHOi BapTOCTiI MEHCIHHWX akTuBIiB PoHmy, pu mboMy He Oimbin sk 10 BiICOTKIB 3araibHOI
BapTOCTI MEHCITHMX aKTUBIB Y 3000B'I3aHHSIX OJTHOTO OaHKY;

npunbaBaTu abo T0aTKOBO iHBECTYBATH B I[iHHI NTANIEpX OJTHOTO €MITeHTa OUIBII SIK 5 BiJICOTKIB 3arajibHOi BapTOCTI
MIEHCIHHUX aKTHBIB (KpiM IIHHWX MarepiB, MOTAIICHHS Ta OTPUMAaHHS JOXOJy 3a SKMMH rapantoBaHo Kabinerom
MinicTpiB Ykpainu, Ta y BUTIaJKaX, BU3HAYEHUX 3aKOHOM);

npuadaBaTH abo JOJATKOBO IHBECTYBaTH B LIHHI Marepu, JOXOAU 3a SKAMHU rapaHtoBanHo KaGinerom MinicTpi
VYxpainu, Ounbr sik 50 BiACOTKIB 3arajibHOI BApTOCTI MEHCIHHUX akTUBIB PoHAy;

npuadaBaTH a00 JOJATKOBO IHBECTYBAaTH B I[iHHI Namepw, JOXOAHM 3a SIKUMH TapaHTOBaHO Panoro MiHicTpiB
AproHomHoi PecmyOniku Kpum, Ta oOmiramii MicueBuX mo3uk Ot sk 20 BiJCOTKIB 3arajibHOi BapTOCTI
MEHCIHHUX aKTHBIB;

npuadaBaTH abo J0JATKOBO IHBECTYBATH B OOJIrallii miImpHeEMCTB, EMITCHTAMU SKUX € PE3UACHTH Y KpaiHu, OLTbII
sk 40 BIICOTKIB 3arajbpHOI BapTOCTI NEHCIIHNUX akTHBIB DoHLY;

npuadaBaTH abo TOJIATKOBO 1HBECTYBATH B aKIlii YKPailHCHKHUX eMiTeHTIB Oiibml sk 40 BiICOTKIB 3araJibHOI BAPTOCTI
neHciiHux aktusiB QoHny;

npuadaBaTé abo TOJATKOBO IHBECTYBATH B IIHHI MAlepy 1HO3EMHHX CMITEHTIB OuTbII sk 20 BiJICOTKIB 3arajabHOT
BapTOCTI NEHCIITHUX aKTHBIB;

npuadaBaTH a0 TOJATKOBO iHBECTYBAaTH B IMOTEYHI oOuiramii Ta imoredHi ceprudikatu Oinpm sk 40 BiICOTKIB
3arajgbHOI BAPTOCTI MEHCIHHUX aKTUBiB DOHIY;

npunbaBaTd abo JTOAATKOBO iHBECTYBATH B 00’€KTH HepyxoMmocTi Oinbim sk 10 BiICOTKIB 3arajbHOi BapTOCTI
neHciiHuX akTuBiB @oHY;

npunbaBaTu abo JOJATKOBO iHBECTYBaTH B OaHKIBCHKI METalM, Y TOMY YHCHI NUISIXOM BITKPHUTTS IMOTOYHUX Ta
JIETIO3UTHUX PAaXyHKIB B yCTaHOBaxX OaHKiB y OaHKIBCBKHX MeTasiaX, OUThII sk 10 BiCOTKIB 3arajibHOI BapTOCTI
NeHciiHuX akTuBiB DoHY;

npunbaBaTé abo JOJATKOBO IHBECTYBaTH B iHIN aKTHBH, He 3a00pOHEHI 3aKOHOIABCTBOM YKpaiHHW, aje He
3a3HaveHi y ctaTTi 49 3akoHy, OLIBIN K 5 BiJICOTKIB 3arajbHOi BApTOCTI IEHCIHUX aKTUBiB DOHIY;

eMiTyBaTH Oyb-siki OOpTroBi IiHHI Marepy Ta MOXiAHI iHHI IMarepw.
Henciiini akTueu @oHAY B WIHHUX NAanepax He MOKYTh BKJIIOYATH:

1) uinni mamepw, eMiTeHTaMH SIKMX € 30epirad, ocoba, 110 3AIHCHIOE YOpaBIiHHS NCHCIHHUMH aKTHBAMH,

anMiHiCTpaTop, aymuTop (ayauTopchbka (ipma) Ta 0coOH, 10 HAAAIOTh KOHCYJbTAIiHI, areHTChKi 200 peKIaMHi TOCTYTH,
3 sskuMHu DOHIOM YKIIaJIeHO BiMOBiAHI TOTOBOPH, Ta iX MOB’sA13aHi 0coOH, 3aCHOBHUK DoHY;

2) IiHHI Marepu, sSKi He MPONIILIIN JIICTUHT Ha POHIOBIH OipXki (KpiM BHUITAJIKIB, KOJW KPEAUTHANW PEUTHHT OO iramini

BIIMOBia€ IHBECTUIIHHOMY PiBHIO 32 HAI[IOHAJIHHOIO IITKAJIOK0);

3) wiHHI Marnepd, €MITEHTaMHM SKHX € I1HCTHUTYTH CIIJIBHOTO IHBECTYBaHHs, SKIIO iHIIE HE BCTAHOBIICHO
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HopMaTuBHO-IIpaBoBUMHU akTamu HKIIIDP;
4) Bekcerni;
5) moximHi miHHI Hanepu.

[enciiini akTHBH HE MOXYTh ()OPMYBAaTHCS 3a PaxyHOK KOIITiB, OTpPUMaHMX Ha IiJCTaBax, L0 CyllepedaTh
YHHHOMY 3aKOHOJIaBCTBY.

[enciitni aktTuBn PoHAYy HE MOXYTh OYTH IPEIMETOM 3aCTaBH i MOBHHHI BHKOPHUCTOBYBATHCS JIMIIE Ha I,
nependadeni crarreto 48 3akony. Ha meHciiini aktuBu ®oHAy He MOke OyTH 3BEpHEHE CTATHEHHS 3a 3000B'SI3aHHAMH
3acHOBHUKIB POHIYy, poOOTONABIIiB-TUIATHUKIB, 0Ci0, IO 3AIHCHIOIOTH yNpaBIiHHI akTuBaMu DoHIY, aJMiHICTpaTopa,
30epiraua @oHIy Ta CTPaxoBOi OpraHizallii, 3 SKOI YKIAJeHO JOTOBIp CTpaxyBaHHS JOBIYHOI NeHCIii yuacHHkoM DoHTY
abo JOTOBip CcTpaxyBaHHS PU3WKY HACTaHHS IHBAJTITHOCTI 4 cMmepTi yuacHuka donay. Ha nenciitai akruBu ®oHay He
MoOke OyTH 3BepHEHe Oynb-sfike CTATHEHHs a0o 3acTocoBaHa KoH(icKallis, sKIIO BOHH c()OPMOBaHI 3a paxyHOK KOIITIB,
OTPUMAHUX Ha MiJICTaBaXx, 10 HE CylepevyaTh YAHHOMY 3aKOHOJJABCTBY.

Ilenciiini akTueu @OHAY y NIHHUX NAaNepPax CKIAAAKTHCS 3:

1) uiHHMX mamnepiB, MOralIeHHS Ta OTPUMAHHS JOXOAy 3a SKUMH rapantoBaHo KaGinerom MinicTpiB Ykpainu,
Panoro minicTpiB ABToHOMHOI PecmyOniku Kpum, MiciieBUME paiaMul BiJIIIOBITHO JI0 3aKOHO/IABCTBA;

2) akuiil, ki BiIMOBIAHO O HOPM 3aKOHOAABCTBA MPOMIILTH JICTUHT Ha GOHIOBIN Oip:Ki, O BiJMOBiIaE BUMOTaM,
ycranoBienum HKUTIDP;

3) oOmiramii Ta imoTe4HUX OONIramiii yKpaiHCBKMX €MITEHTIB, KPEAMTHHH DPEHTHHI SKHX BiINOBimae
IHBECTHUIIITHOMY PiBHIO 32 HaIlIOHAJILHOIO MIKAJIOK0 ab0 sKi BiMOBIAHO /IO 3aKOHOIABCTBA MPOUIIIIH JIICTUHT Ha (HOHIOBIMH
Oipxi, mo BiAmMoBigae BuMoram, ycranosieHuM HKIITIDP;

4) UiHHMX ManepiB, MOrAlIEHHS T4 OTPUMAHHS JOXOY 3a SKMMH I'apaHTOBAHO YpsAAaMH iHO3EMHHUX IEpKaB, MPH
L[OMY BCTAQHOBJICHHS BUMOI J0 PEHTHHIY 30BHIIIHHOrO OOPry Ta BHU3HAYCHHS PEUTHHIOBHUX KOMMAHIN 3MiIHCHIOIOTHCS
HKUIIDP;

5) obumirawiii iHO3eMHHX E€MITEHTIB 3 iIHBECTHLIHHMM PEHTHHIOM, BU3HAYECHHUM BiJMOBIIHO IO MiANYHKTY 4 LOTO
MyHKTY [HBeCTHLIIHOT Aekapaii;

6) akuiif iHO3eMHHX EMITEHTIB, 10 HepeOyBalTh B 00Iry Ha OpraHi3oBaHMX (DOHAOBUX PHHKAX Ta MPOMLUIH
miCTHHT Ha OfHili 3 Takumx (oHIOBHX Gipxk, sk Hero-Mopkcebka, Jlommonceka, Tokiiickka, dpaHkdyprchka, a6o y
toprosenbHo-iHpopMaiiHii cuctemi HACJJAK (NASDAQ). EMITeHT 1MX aKIiif MOBHHEH NMPOBAIUTH CBOKO iSUIbHICTh
He MeHIIe HiX npoTsroM 10 pokiB i OyTH pe3uJeHTOM KpaiHu, pEUTHHT 30BHILIHEOTO OOPTry SIKOT BU3HAYAE€THCS BiAMOBITHO
JIO MiAMYHKTY 4 IbOTO MYHKTY [HBECTHIIIHOT AeKaparii.

Buxnaneni B IHBecTHIiiHIN Aekmapaliii 0OMeKEHHS IOJ0 YIPaBIiHHSA Ta PO3MINICHHs NEHCIHHMX aKTHBIB €
000B’SI3KOBUMHM JIJISI BUKOHAHHS Ta 3aCTOCYBAaHHS 0CO00I0, IO 3MiMCHIOE YIpaBiiHHA aktuBamMu DoHmy i 30epirauem
Doupy.

V BUMNANKy, KOJU iHBECTHIIIHHI OOMEXEHHS OPYITYIOTHCS BHACIAOK 3MiHH CYMHU TEHCIHHHUX aKTHBIB 0co0a, 1o
3ailicHIOE yripaBiniHHS aktiBaMu Pony, 30008’ s13aHa:

1) moBigomuru anminictpatopa Ta Paxy ®onay mporsirom 3 poOouux AHIB 3 JHS BUHHUKHEHHS 3a3HaueHOl
HEBIAIOBIAHOCTI;

2) TpHBECTH CKJIaJ Ta CTPYKTYpY aKTHBiB meHciiiHoro MoHAy y BiAMOBIAHICTH 10 3aKOHOAABCTBA MpoTsAroM 30
IHIB a00 MPOTAroM 2 MICAIIB, SKIIO HEBiINOBIMHICTh BUHUKJIA BHACIIJOK MPHUIIMHCHHS HA OpraHi3aTopax TOPTiBIi
KOTHUPYBaHb LIHHUX IAMepiB, 0 CKJIAJAI0Th AKTHBU IIEHCIHHOTO (QOHLY.

KymiBns-nipogak MiHHUX ManepiB YKpaiHChKUX €MITEHTIB 3MIHCHIOETHCS 3 JOTPUMAHHIM BUMOT 3aKOHY Ta 1HIITUX
HOPMAaTHBHO-TIPAaBOBUX aKTiB TIJIHKH HAa OpraHizaliiHO o0(OpMIICHOMY PUHKY IIHHHUX IMarepiB YKpaiau - GoHIoBi# Oipxki
abo B TopropelbHO-iHPOPMAIIIHIN cHCTEMI, 3apeecTpOBAHMX Yy BCTAHOBJICHOMY 3aKOHOJABCTBOM TOPSIAKY, SKi
BiIMTOBIAAIOTH BUMOTAM, BU3HAUCHUM Y ITYHKTI 2 YaCTHHH JIPYroi cTaTTi 47 3aKkoHy.

[HBECTYBaHHS TEHCIHHUX aKTHBIB, MPU3HAYCHHUX I BHUIIaTH DOHIOM TMeHcii Ha BU3HAYEHUH CTpOK abo s
BHILIATH JIOBIYHOT TIEHCIT CTPaX0BOIO OPTaHi3alli€ro, 3MIHCHIOETCS BiIMOBIIHO 10 BUMOT 3aKOHY.

Bumorn 10 ckJIafy Ta cTPyKTYPH NeHciiHuX akTuBiB DoHTy

CkJiaq Ta CTpyKTypa neHciifHux akTusiB @oHpy :

Ne 3/n Maxcumanshuti 8i0comox ineecmyeanHs NeHcitinux
06 ’exm ingecmysanns akmugie Ponoy axmusie Dondy 6 06 ’ekm insecmysanns (% 6i0 3a2anbHoi
sapmocmi nencitinux akmugie @onoy)

1.1. | bankiBCBHKi IEMO3UTHI PaXyHKH Ta OmajHi ceprudikaTy OaHKiB 50
1.2. | Jlemo3uTHI paXyHKH Ta OIIa/Hi cepTudikaTti 0JHOro OAHKY 10
2. Llinni nanepwu, a came:




2.1. |IllinHi nanepu 0JHOTO eMiTEHTa 5
22 inni mamepwu, 10X0au 3a IKUMH TapaHToBaHo KaGiHeToM 50
""" [Minictpis Ykpainu
23 LlinHi nanepy, J0X0AH 3a SIKUMH FapaHTOBAaHO Pagol0 MiHICTpiB 20
" | ABronomuoi Pecniy6iku Kpum, o6iramii MicieBUX HO3UK
2.4. | OGniramii mimpueMcTB, eMITEHTAMH SIKHX € Pe3UACHTH YKpaiHu 40
2.5. | Akuii ykpalHCHKHX €MITCHTIB 40
2.6. |IlinHi namepy iHO3EMHHX EMIiTCHTIB 20
27 Inoreuni uinnxi nanepu (inoteuni obmirauii, inoTe4ni ceprudikary, 40
""" |3acraBHi)
3. 00 €KTH HEPYXOMOCTI, B T.4. 3eMEJIbHI IUISTHKA 10
4. | baHKiBCBHKI MeTaIIN 10
Inuni akTuBy, a came:
- Ilpeameru aHTUKBapiaTy
5 - Ilpenmern xxuBonucy 5
" |- O0’extn iHTEIEKTYaIBHOI BIACHOCTI
- Hymismaruuni Ta dinarenicTudHi paputeTH
- Inmi akTuBH, He 3a00pOHEH] 3aKOHOAABCTBOM YKpaiHU

ITeHciiiHi aKTUBH, IO iHBECTYIOTHCS B I[iHHI Manepy iHO3EMHUX EMITEHTIB MOXKYTh CIIPSIMOBYBATHCH Ha KYITiBITIO
[IHHUX TTaIrepiB JIMIIE TAKUX KPaiH, sSIKi BXOJATH JI0 OpTraHi3allii eKOHOMIYHOTO CITiBpOOITHHIITBA 1 pO3BHUTKY.

Bumoru 10 ocio, siki 31ilicHIOIOTH ynpaBJiiHHs neHciiiHuMu akTuBaMu PoHay
Jlo oci0, sKi MOXYTb 3MIHCHIOBATH yIPaBIiHHS akTHBaMU DOHIY BiTHOCATHCS:
- KOMIIaHis 3 YIpaBIiHHSA aKTUBaAMU;

- npodeciitHuii aaMiHicTpaTOp, IKMH OTPUMAB JIILEH3110 Ha POBAPKEHHS iSUIEHOCTI 3 YIIPaBIiHHS aKTHBaMHU
BIZIMOBIJTHO /10 3aKOHOJIABCTBA.

Jns ynpaBiiHHS akTHBaMHu (OHAY MOXYTH 3alydaTHcs Kiuibka oci0. B takomy mopsiox (kputepii) posmominy
akTuBiB POHIY MK TakuMH oco0aMM BU3HA4a€ThCs pilmleHHsMU Pamun Donapy Ta yKiIageHUMH 3 TaKUMH oco0amu
JIOTOBOPaMH.

Kommnawist 3 ynpaBiiHHS akTHBaMH Ta NpogeciiHuid aaMiHiCTpaTop, KM OTpHMaB JILEH31I0 Ha MMPOBaHKECHHS
ISTBHOCTI 3 YIPaBJIiHHA aKTHBAaMH BiATOBIHO IO 3aKOHOJABCTBa IMOBWHHI BIJNOBIMaTH BHUMOTaM, sIKi BCTaHOBJICHI
HKITI®P Ta HamioHanbHOIO KOMicCi€lo, IO 3IMCHIOE JIep)KaBHE PETYINIOBaHHSA y cepi puHKIB piHAHCOBUX MOCTYT (madi -
Hankom@iHmoctyT) momo A0cBimy poOoTH Ha pUHKY (DIHAHCOBUX TMOCITYT, PO3MIpY BIACHOTO KaIliTary, KBamidikariiHoro
piBHSA Ta JOCBigy poOoTH (axiBiiB, sKi Oe3mocepenHbO BHKOHYIOTH (DYHKIII 3 YNpaBITiHHSI TEHCIHHUMH aKTHBaMH
HaKOMUYYBaJbHOI CHUCTEMH TICHCIHHOTO CTpaxyBaHHS IHITUM BHMOTaM, sIKI BCTAHOBJICHI MJIs OCi0, SKi 3IiHCHIOIOTH
VOpPaBJIiHHA TICHCIHHUMHM aKTHBaMH HEJEp)KaBHUX TMEHCIHHWX (OHMAIB,3TIHO BUMOT YHHHOTO 3aKOHOJABCTBA.
BumeBka3zani ¢axiBii He NOBHHHI MaTH CYAMMOCTEH 32 YMHCHI KOPHCIIMBI 3JI0YMHH Ta 3aiiMaTHCS MiANPHEMHUIBKOIO
ISUIBHICTIO.

Oco0a, sika IPOBaANTh IISIIBHICTH 3 YIPABIiHHS NeHCIHUME akTHBaMu DoHTy, 3000B’13aHa:

1) 3nificHroBaTd omepariii o0 ynpasiiHHs aktuBamu DOHAY BiAMOBIAHO 10 Ii€i [HBeCTUIiHOT AeKknapalii ta
YKJIAJICHOTO IOTOBOPY MPO YIIpaBIiHHs akTuBaMu DoHTY;

2) HagaBatu Pani ®ouny indopmaniro mis 3abe3nedeHHs] TPO30POCTi IHBECTHIIHHOTO MPOLECY, OOTPYHTYBaHHS
IHBECTHUIIINHUX PillIeHb, MOHITOPHHTY CTaHy 00’ €KTIB iHBECTYBaHHSI, 110 BXOAATH 10 mopTdento DoHy, Ta X EeMITEHTIB;

3) momaBatu mopoky Paxi DoHAY NpOMO3MIHI WIOA0 BHECEHHS 3MiH 10 IHBecTHmilHOI mexmaparii PoHmy
(IoXBapTALHO — aHAITI3 €PEeKTUBHOCTI IHBECTHUITIHHOT MismbHOCTI POHLY);

4) HajaBaTH 3BITHICTH, IepenbayeHy YNHHAM 3aKOHOAaBCTBOM Ta JOrOBOPOM IIPO YIIpaBiHHs akTuBaMu DoHy, 3
Panoro ®ouny.

Juis 3nidicHeHHs omeparliiii 3 aktuBamMu DOHIY Ha IHO3EMHHMX PUHKAX BIAMOBIAHO IO 3aKOHOJABCTBA YKpaiHU
MOXYTh 3aIy4aTHCs HEPE3UACHTH.

Iopsinok 3ailicHeHHs] KOHTPOJIIO 32 iIHBECTYBAHHSAM NEHCIHHNX akTUBIB PoHay

KonTposb 3a iHBecTyBaHHAM NEHCIHHUX akTuBiB Donny 3xilicHo0Th Paga ®onny, 30epiray, 3acHoBHnku Ponny,
HKUII®P, HatkoMdinmocnyr.



Pana nenciitnoro ®onny 3000B’s13aHa aHalli3yBaTH 3BITHICTH 0COOM, L0 3iMCHIOE yrpaBiiHHs akTuBamu PoHuy,
30epirava, aaminicrpatopa MoHay Ta 3acilyXOBYBaTH 3BiTH 3a3HaYCHUX HaJaBadviB IOCIYr. 3a HacIiJKaMH IPOBEAEHOI
poboTu (mepeBipku, aHaii3y IMOKa3HMKIB 1 T. iH.) Paga 3000B’s3aHa B)KMBAaTH 3aXOMAIB 3aJUlsl ITOKPAIIEHHS SKOCTI
ynpaBiiHHS aktuBaMu PoHny.

36epiray, OTpUMAaBILIM PO3NOPSIKEHHS Bl 0cOOH, siKa 3A1HCHIOE yrpaBiinHs aktuBaMu DoHmy, moxo oneparii 3
LWiHHUMH TalepaMy Ta IHIIMMU aKTHBaMU, MEpEBipse€ IX Ha BIAMOBIMHICTH IIFOYOMY 3aKOHONABCTBY 1 [HBecTHIiiHIM
neknaparii @onmy.

VY pasi BUSABJICHHS MOPYIICHD ITOJIOKEHb 3aKOHOAABCTBA YKpainm ado IHBecTuIiitHoi aeknaparii ®onmy, 36epirad
MIPOTSATOM OJIHOTO POOOYOro JHsI 3 MOMEHTY BHSBIICHHS TaKOTO MOPYIICHHS 3000B’s3aHUIA MMCHbMOBO HAJAaTH BiJIOBITHY
inpopmariro Pani @ouny, agminicrpatopy, HKIII®P, Hankomginmociyr, a Takok 0co0i, 10 BUNHIIIA 1€ TIOPYIICHHS.

36epirau nmomae BcranosieHy 3akoHoMm Ta HKIITIDP 3BiTHICT 070 yrpasmiaas aktuBamMu @oumy Pani ®ouny,
anpMinictpatopy Ta HKITIDP.

30epirau rnepesipsie MipaxyHOK YUCTOI BapTOCTI OJMHUII NEHCIHHUX BHECKiB DOHIYy 1 y pasi 3MEHIIECHHS i€l
BapTOCTI IPOTArOoM poKy Oinbire Hixk Ha 20 BiICOTKIB 3000B’s3aHuil mosigomutu mnpo e Pagy ®onny HKLIIDP Ta
Hanxomdinmocmyr.

OTpuMaBIIM IIOBIOMJIEHHS BiJ 30epiraya npo BHSBJICHI NOPYLIEHHS Ta/abo mpo Hee(eKTUBHE YIPaBIiHHS
nenciitunmu akruBamu ®onny, Pana ®onny, agminicrparop, HKUII®P ta Hankomdinmocayr B Mexax cBo€i KOMIETeHI
B)KMBAIOTh 3aXO0JIH M0 YCYHEHHIO BHSIBJICHUX ITOPYIIICHD Ta/ab0 HEJOMIKIB.

3acHoBHUKH POHAY MEPIOAMYHO 3aCIyXOBYIOTH 3BiTH Pamn ®@OHAYy 3 MHUTaHb, BiHECEHUX IO il KOMIIETEHIIil,
MIPUHMAIOTH PIillIEHHS MO0 MoKpameHHs podotn Pagn ®ouay 3 opranizaiii po6oTH 1o ynpapiiHHIO akTuBamu DoHIY Ta
II0JI0 OTUTATH TIOCTYT 3aTyYeHUX KOHCYJIbTAHTIB 3 iHBECTUIIHHUX MUTaHb, KOJH 11€ HEOOXiaHO.

Jlep>kaBHUW Hariis Ta KOHTPOJb 3a MISTBHICTIO 0Ci0, M0 3MIMCHIOITH YNpaBiIiHHSI akTuBamMu @DOHTY,
smiticHioeThest  HKIII®P B Mexax MOBHOBaXEHb Ta B IMOPSAKY, MepeadayeHUX YUHHUM 3aKOHOJIABCTBOM. Y pasi
BUSIBJICHHSI TOpylieHs B ynpaninindi aktuBamu HKIUII®P Haknmanae B Mexax cBoel komrereHHii (piHaHCOBI caHKUii Ta
3000B’s13aHa NMCHMOBO NOBinoMIIITH TIpo 1ie Hankomdinnocnyr nporsarom 10 poOo4ux QHIB 3 MOMEHTY HaKJIaJICHHS TaKUX
CaHKLIH.

3 MeTor0 MiABUILECHHS €()EeKTUBHOCTI KOHTPOJIIO 32 IHBECTYBAaHHSIM IEHCIMHMX aKTHBIB BIINOBIAHO 10 3aKOHY
oco0a, 1o 3xilicHIoe ynpasiinHs aktuBamu ®@onny, nogae BcraHoBineHy HKI[II®P 3BiTHICT 111010 yIpaBIiHHS aKTUBaMU
®onny Pani ®onny, aaminicrparopy @onny ta HKITIDP.

3 MeTOr0 TiABUIEHHS e(hEeKTHBHOCTI pOOOTH 0CcOOH, IO 3AIMCHIOE YIIPaBIiHHA akTUBaMu POHIY, NaHi Mpo 3MiHU
YUCTOI BapTOCTI MEHCIMHMX akTHBIB MOHIY Ta YUCTOI BAPTOCTI OJUHUIN MEHCIHHMX BHECKIB DOHIY ONMPHITIOTHIOIOTHCS
4yepe3 IPYKOBaHi Ta eIEKTPOHHI 3acO0M MacoBO1 iHpopMartii, Mepexa [HTepHeT.

3 MeToro 3abe3nedyeHHss KOHTPOIO 3a MisUTBbHICTIO 0coOM, sKa 3MIHCHIOE yIpaBiiHHSA akTuBamH, Pama doHmy
TaKOX INIOKBAPTAIBHO 3IIHCHIOE TEPEeBIpKYy IWHAMIKKA 3MIiHM BapTOCTI YUCTHX akTHUBIB DOHIY Ta BapTOCTI OJUHHIN
MICHCIHHUX BHECKIB.

Pu3uku, nos’s3aHi 3 iHBeCTYyBAaHHAM y AKTHBH, BU3HAYeHi 3aKOHOJaBCTBOM

3 Metor0 ynpasiiHHS pusukamu, Pagoro @oHmy Ta ocoboro, sika 31iiiCHIOE ynpaBiiHHsA NeHCiiiHUMH akThBaM DoHIy
NIPOBOANTHCSL OE3MepepBHUM aHalli3 CUTyalil Ta MOMJIMBUX PH3UKIB, 1 NPUHHATTSA pIlIEHb OO MOIEPEHKEHHS,
3MEHIIIEHHS 200 YHUKHEHHS BIUIMBY IIMX PU3HKIB.

3 MeTol0 ympaBiiHHS pU3HKaMHu ocoba, sSKa 3IiHCHIOE YIpaBJIiHHSA aKTHBaMH IIOKBapTajdbHO Hamae Pani ®owmy manHHi
1010 CTPYKTYpH akTuBiB @oHY (y po3pi3i eMITeHTIB IIHHUX MarnepiB, OaHKIB Ta IHIIMX 00 €KTIB iHBECTYBAHHS), & TAKOX
JIaHHi 00 3MiHMA BapTOCTi OJMHUII MIEHCIMHUX BHECKIB, K IMOKA3HHUKA, 0 XapaKTePU3y€e TOXiTHICTh akKTHBIB DOHTY.

3 METOI0 YIpaBJIiHHA PU3WKaMH 0c00a, sSKa 3IMCHIOE YIPaBIIiHHA aKTHBaMH IOKBapTaIbHO Hamae Pani ®oHny nmaHHi y
PO3pi3i KOXKHOTO IHBECTHIIIHHOTO BKJIaJeHHS (I[IHHOTO Mamepy, AEMO3WTy i T. iH.) 3 BKa3aHHAM iX MOTOYHOI BapTOCTI,
JIOX1THOCTI ([U1s1 IeTO3UTiB Ta o0JIirariif) Ta BapTOCTi KYIiBIIi JaHOTO aKTUBY.

IIpn npuiiHATTI pilleHHsd Npo iHBecTyBaHHA akTHBIiB MoHAY, 3 MeTOl0 30epe:KeHHsl NMEHCiliHMX KOIITIB,
BPAXOBYIOThCS HACTYIHI MOKJINBiI BUIH PH3UKIB Ta 32CTOCOBYIOThCS HACTYIHI 3ac00M iX MiHiMi3amii:

No Puzuxu 3acoou minimizayii

1. | 3axoHomaBYi pU3HKHU (HECHPHATINBI 3MiHU IOAATKOBOIO °
3aKOHOZIABCTBA, 3aKOHO/IABCTBA Y C(hepi HeZePIKaBHOTO
neHciitHoro 3abe3neuenns (nam — HII3) ra iH.

gepe3 y4acTs B 00’ eaHaHHAX npodeciiinux cy0’exTiB punky HII3;

®  BiJCTEKCHHS 3MiH B 3aKOHOIABCTBI IlI¢ Ha CTafil MPOEKTIB 3aKOHOJABYHX Ta
HOPMATHBHHUX aKTiB;

®  po3po0Ka MPOIO3HLIH 00 YIOCKOHAICHHS 3aKOHOJABCTBA, TX MPOCYBAHHS
4epe3 y4acThb B 00’ eAHaHHAX npodeciiinux cy0’exTiB punky HII3.

2. | MakpoekOHOMIYHi pU3HKHU (BaTIOTHUH, IHQIAMINHNM, T.IH.) | o MOHITOPHHT MaKpOCKOHOMIYHIX OKA3HHKIE;

®  onepaTHBHE KOPUTYBAHHS iHBECTULIHHOI MOMITUKH 3 YpaXyBaHHIM JTHHAMIKH
MaKpOCKOHOMIYHHUX ITOKa3HUKIB.




PUHKOBI pH3UKH (PU3HK HU3BKOI TIiKBiTHOCTI IHCTPYMEHTIB

! - - ® [OCTIHHHI MOHITOPHHT TeHIEHIIH PHHKY, HOTO KOH IOHKTYPH;
iHBECTYBAHHSI, PH3UK OOMEXEHOCTI IHCTPYMEHTIB . .
. . s ® iaHyBaHHs (iHaHCOBUX MOTOKIiB DOHAY;
IHBECTYBaHHS, PU3UK 3MiHI KOH IOHKTYPH)
® nuBepcuikalis iHCTPYMEHTIB iHBECTyBaHHSI.
IncTuTyIiOHANBHI PH3UKH (PU3UK HECTAOLIBHOCTI OKPEMHX ®  BISBJICHHS peANBHHX BIACHHKIB CMITCHTE;
. ‘o >
HOJIITHYHHUX CHJT 200 TIepCOHAaITiH, 110 IpsIMo abo e . . .
: . . . ®  [IOCTiHHMI MOHITOPUHT MOJITUYHOTO CTAHOBHILA PEAIbHUX BIIACHUKIB
OIIOCEPEAKOBAHO BOJIOIFOTH EMITEHTAMHU IHCTPYMEHTIB : .
. . €MITEHTIB;
iHBECTYBaHHsI, PH3UK BHOOPY KOMIAHI1 3 ynpaBItiHHs ’
AKTHBAMH) ® cucTeMa KpHTepiiB BigOOpy KOMIIaHiii 3 ynpaBiiHHA aKTHBAMH.
’ 1 1 ses . .
Pusuku ubopy o6’ extis insectypants ® y3romkents Panoro @oH/y crcTeMu KpUTepiiB BUOOPY 00’ €KTiB iHBECTYBaHHS
Ta MPUKAHSTTS IHBECTHUIIIHUX PIlLICHB;
® pcraHoBieHHs Panoro @oHay crcTeMH crerianbHol 3BITHOCTI 0ci0, siKi
31iHCHIOIOTH YIIPaBJIiHHS MeHCIHHNIMU akTHBaMH DOHY JUIs 3a0€3MeYeHHS
MIPO30POCTI IHBECTHLIHHOTO MPOIECy, OOIPYHTYBaHHS IHBECTHIIHUX PIlLICHB,
MOHITOPUHTY CTaHy 00 €KTiB iIHBECTYBaHH:, 1110 BXOSTH 110 nopTdento Donny.
Pu3uk He30anancoBatOCTi CTPYKTYPH aKTHBIB Ta NTACHBIB ®  [UIaHYBaHHS IPOLIOBHX MOTOKIB POHAY (HAAXOIKEHb Ta 30008 I3aHB).
Donpay
Kpemuriuii pusuk (Bmm( HETIOBEPHEHHS KOLITIB ® [epeBipKa HasBHOCTI Ta MOCTIHHMI MOHITOPHHT 3MiH KPEAUTHOTO PEUTHHTY,
eMITCHTOM OO iraiiif 260 GaHKOM — NCPIKATENCM [CTIO3HUTY) SIKUI TIOBUHEH OYTH HE HIDKYE IHBECTHIIHHOrO piBHs (uaBBB);
® TpOBEIEHHS 0c000I0, SIKa 3IHCHIOE YIIPABIiHHSA NCHCIHHUMU aKTUBAMH

®DoHTy CaMOCTIHHOTO aHai3y rocrnoJapchKol MisIbHOCTI eMiTeHTa/0aHKa 3a
BJIACHMMH METOIMKAMH.
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