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InBecTumiiina nekiapauin pospobnena ma migcrasi Cratyry Heninnmpuemuuubkoro ToBapucTa «Bimkpmrait
HefiepkaBHuil neHcitinuii porn «PE3EPB PIBHEHIIHMHHW» (nani - Moua), YUMHHOTO 3aKOHOIaBCTRA Vkpainu i BimoGpaxae
OCHOBHI HaNpsAMM iHBECTHLIHHOT momiTHKH DoHAy.

Posnin 1. 3araneni Binomocti npo ®oup

1.1. IlopHe HaiiMeHyBaHHa DOHIY: HenmaneMHHuLKe TOBAPUCTBO «BimkpuTwhii HemepaBHHH neHciluuit dorg
«PE3EPB PIBHEHIIITMHH».

1.2. Cropoyene HaiimeHyBanHa ®onny: HT «BHII® «PE3EPB PIBHEHIIIMHM».

1.3. Kop €IPTIIOY ®ouny: 34355367.

1.4. ata nep)KaBHm peecrpauii Poumy Ta opras, IO 34ilcHHB peecTpanito: 15.05.2006 p., ]_L[E:quHmBCLKa paiioHHa
y M. Kuegi nepxaBHa agMiHicTparis.

1.5. Bug QoHny: BinKpHTHIA

1.6. @oHy1 CTBOPEHO 3riAHO 3 pilueHHAM 3acHoBHHKA PoHIY - [IpoTOKON ycTaHOBYMX 360piB HermianpueMHHIBKOTO
TOBApHCTBA «Binkpuruii HeepxaBHUI eHciiinnii donn «PE3EPB PIBHEHILIMHW» Ne 1 Bix 22 moTtoro 2006 P

1.7. Ceinourso npo peectpariio ¢hiHAHCOBOT YCTAHOBH:

1.7.1. PimenHs npo uaauy cigonrea: Posnopamkenus Jepxdinnocmyr six 17.10.2006 p. Ne 6332,

1.7.2. Peectpauiiinuii Homep BianosigHo no JepkaBHOro peectpy dinancoBux yctanos: 12101839.

1.7.3. Cepis Ta HoMep cBigonTsa: [1D Ne 81,

1.7.4. lata Bupayi ceigonrea: 28.12.2009 p.

1.7.5. Kon dinancoBoi ycraHosu: 12.

1.8. Micuesnaxomkenns @ouny: 04210, M. Kuie, np-t. Tepois Craniarpany, 12-J1.

Pozain 2. Mera inBecTyBaHHs neHciiHUX akTHBIB Donny

2.1. Metoto iHBeCTYBaHHs MEHCIHHUX aKTHUBIB € MPHUPICT MEHCIMHUX KOWITIB M1a 3a6e3Medenns npas yuacHukis Poumy
OO0 OTPUMAHHA HUMH JONATKOBHX [0 3arajkHO000B'A3KOBOTO JEPKABHOIO MEHCIHHOTO CTpaXyBaHHA NEHCIHHMX BHIIAT
BiznoBinHO 10 BUMOT 3akoHy Yikpaiun «[Ipo HenepkaBHe NeHciiiHe 3a6e3NeTeHHs.

2.2. ®opmyBaHHs iHBeCTHUIHHOro moprdens 3nilicHIOETbCA B iHTepecax yuacHHKiB (OHAY 3 METOI OTPUMAHHS
aoxofty Ta 3abe3neyeHHs 30epeKeHHs NeHCiiHMX aKTHBIB, PO3BHTOK PIBHEHCBKOTO perioHy 3 ypaxyBaHHAM YMOB, 3a3HaYeHUX
Y JOroBopi Npo ynpasiiHHA akTuBaMH PoOHy, KOH'IOHKTYPH PHHKY LiHHHX Nanepis, oOMexeHHs MOXIHBHX PH3HKIB Ta
iHmuX (axropis.

Posain 3. OcHoBHi HanpsiMu inBecTHUIHOT momiTHEN QoHAy |

3.1. OcHoBHEME Hanpsimamu 3jiiicHenHa [nBecTumiitol noniTnkn MOHAY € PO3MIIUEHHs KOWTIB B LiHHi nmamepw,
NOTalleHHA T4 OTPHMAHHsA JOXOMIy 33 AKMMH rapantoBaHo Kabimerom MinictpiB Ykpainw, Pamoro MinicTpiB ABTOHOMHOT
Pecry6miku Kpum, MicuesuMu pajamu BiMOBiZHO 1O 3aKOHONABCTBA; B AEMO3WTH Ta OMANHi cepTH(ikaTH GaHKiBCHKHX
YCTAHOB; B aKIil yKpaiHCEKHX eMITEHTIB Ta B obmiranii mimpHeMcTs, eMiTeHTaMH SKHX € Pe3HIEHTH YKpaiuu; B UiHHI nanepy
IHO3EMHHX EMITEHTIB; B imoTeuni obnirawii; B 06'ekTH HepyxoMocTi; B GaHKIBCHKI METAIH Ta iHIIi aKTHBH, He 3a60pOHEHi
YHHHHMM 3aKOHONABCTBOM Y KpaiHH.

3.2. Paga @ouiy po3polnse OCHOBHI HAampAMKH iHBecTHUiNHHOI momiTWku QOHAY 3 ypaxyBaHHAM pe3YJLTATIB
NPOBE/IeHHs. aHali3y e()eKTHBHOCTI iHBeCTHUiNHOI HismbHOCTI, pexoMeHauili ocobu, Mo 3MiliCHIOE YNPaBNiHHA AKTHBAMH
(Qony, Ta 3 3aTy4eHHAM KOHCYJIBTAHTIB 3 iHBECTHLIHHUX IMHTAHL, KOJIH 11e HE0OXiTHO.

3.3. InBectHuiiiHa nonitika PoHMy Opi€HTOBAaHa Ha JIOBIOCTPOKOBI, HA[iifHi BKIANEHHS, Ta nepeadayae:

- DiATBHICTB B iHTepecax y4yacHHUKiB DoHIY;

- MOXKJIMBICTh CBOEYACHOT0 BUKOHAHH: POHIOM 3060B'13aHb NIEpel yHaCHHKAMH;

- IOTPUMaHHs MiHIMAIbHOTO PiBHS PHU3MKY TPH 00paHHi 00'eKTiB iHBECTYBAHHS.

3.4. ImBectnuiiina crtpaterii @PoHAY BHM3HAayaeThCA AK KOHCepBaTHBHA. KoHcepsaTMBHA cTpaTeris nepenbagae
OTPHMAHHS CepefHbOTO CTAOUILHOTO [O0XOAy NpH MiHiManbHOMY pIiBHI PH3HKY B Linsax 30epexeHHA i NPHMHOMEHHS
NEHCIHNX HAKOMWYeHb, BUKOPHMCTAHHA CHCTEeMH KOHTpOmO pusnkiB. Taka crpareris nepenGadac po3MillleHHS aKTHBIB y
pisHOMaHITHI (inancoBi Ta HediHAHCOBI 00 €KTH {HBECTYBaHHS, 3MiHCHEHHA OMepalliil 3 HUMM 3 METOI0 TIOTOYHOT OITHMI3aLil
CKIay Ta CTPYKTYPH MeHCIMHHX aKTHBIB, MiATpHMaHHA iX 30aJaHcoBaHOT NIKBiTHOCTI.

Posnin 4. Kparepii Ta mokasHuKH, 332 sIKMMH 3/ificHIoeThCs BinGip 06'exTiB 1ist inBecTyBaHus

4.1. OCHOBHMMHM 03HAKAMHM iHBECTHLIHHOT NPUBaGNHBOCTI 06 €KTIB iHBECTYBAaHHA € BHCOKA HANiHHICTh, JOXOIHICTD Ta
MKBIAHICTL BKJIAJiCHHs KOINTIiB B Taki 06'ekTH. Jl11 KOHCEPBATHBHOIrO iHBecTOpa, AKUM € (MOHJ, BaXKIHBHM € ONTHMAIBHE
NOEHAHHA LIHX O3HAK.

4.2. 3 METO JOTPUMAaHHS 3a3HAYEHHX BHILE YMOB iHBECTYBAHHS NMEHCIHHUX aKTHUBIB BUCYBAIOTBCA Taki KpUTEpIl 010
BHOOpY OKpeMHX 00'€KTiB iHBeCTYBaHHS;

1) y 9acTuHi rapaHTyBaHHs NOBEPHEHH: MEHCIMHIX aKTHBIB — 3a0e3neuenns (B pisHUX PopMax) 3060B'13aHb eMiTeHTa
3a LIHHUMH [TallepaMHy;

2) y 4acTHHi rapaHTyBaHHs JIOXOJHOCTI 32 00'€KTaMH iHBECTYBaHHA 3 (iKCOBAHMM JOXONOM — HAafBHICTh JOXOLY 3a
TaKHUM 00’ €KTOM IHBECTYBAHHA 32 CTABKOI), IO MEPEBHUIILYE PiBEHD iHGIALIL;

3) y YacTHHI MiITPUMKH JIKBiTHOCTI OKpeMHX IHBECTHLIIHMX iHCTpyMeHTIB — HasBHicTH 3000B'A3aHb eMiTeHTa 260
iforo rapanra 1o0/0 000B'43K0BOT0 BUKYITY LIHHHX Narepir B3araii aGo 3a IeBHUX 00CTaBHH.




4.3. KpiM Toro, npu BinGopi 06’€KTiB Al iHBeCTYBaHHA 3  (ikcOBaHOW  OXiAHICTIO (oGniramii abo [emo3UTH)
0cO6NHBA YBAra MPHMALISETHCH KPELUTHOMY PeTHHIY eMmiTeHTiB Ta 6aHkiB, AKHH IOBHHEH OyTH He HIKIE [HBECTHIIHHOIrO
piBus (uaBBB).

Po3nin 5. OGMexxkenHs imBecTHLiitHOT AianbHOCTI 3 neHciiianvMy akTueamu oAy

5.1. OcoBa, wo 3aificaioc ynpasainus akrupamu ®oHay, iy Yac NPOBAKEHHS HEl0 TAKOT NisILHOCTI He Mae
npasa:

1) BEKOpHCTORYBATH HeHCiliHi akTueu Domiy s 3a6e3nedyeHHs BUKOHAHHA OyIb-AKHX 3000B'13aHb, BUHUKHEHHS
AKUX He nos'asade 3 GyHKIioHyBanHsAM DOHJLY, B TOMY YHCII BJIACHHX; o

2) 3mificHIOBATH 3a paxyHok akrusis QoHIy onepanii 3 npunbanHHs, HabyTTs BHACJIIIOK MiHH aKTHBiB, ¥ TOMY YHCIi
UiHHKX TATepiB, AKi He MOXKyYThb GYTH BiIHeceHi K0 MeHCIiHUX aKTHBiB BiAMOBiAHO 10 3akoHY YkpaiHu «IIpo HenepxaBHe
neHciitne 3abezneuens» (nani - 3akoH); ;

3) Bin imeni ®onmy HajgapatH Mo3uky aGo GpaTH MO3MKY YM KPEIMT, SKi MiMUIATAIOTh MOBEPHEHHIO 33 PaXyHOK
neHciiHuX akTUBiB PoHIY;

4) yknagatH Bif imeni MOHIY Yroau KymiBii-npoaaxy, MiHH, JapyBaHHA Ta iHIII YTOIH OO BiUy KeHHs ITeHCIHHAX
AKTHBIB 3 HOTO MOB'I3aHHMM OCOGAMH, @ TAKOXK 3 IHIIMMH NeHcifinuMu abo insecTuLiiHIME Gonnamu (ICI), ski 3HAXOAATHCA
y Hel B YNpaBJIiHHi; '

5) iHBecTyBAaTH TEHCiiiHi aKkTHBA 3 MOPYIICHHAM OOMeXeHb, BCTAHOBIEHHX 3aKOHOM Ta HOPMAaTHBHO-NPaBOBHMH
axtamu HanionansHoi koMicii 3 LiHHMX namnepis Ta ¢ormoBoro puHky Ykpainu (nani - HKIII®P);

6) Ge30IUTaTHO BiMUYKYBATH MeHCiiiHi akTHBH DOHIY;

7) yKnagaTH JOTOBOPH, 110 NOPYINYIOTh a00 HACTIZIKOM SKHX € NOPYIIEHHA HOPM THHHOIO 3aKOHOIABCTBA;

8) npunbaBaTH LiHHI ManepH, eMiTeHTaMH AKMX € iHCTHTYTH CIIIBHOTO iHBECTYBAHHA (mani — ICI), sikmo iHme He
nepeadadeHo HopMaTHBHO-npaBosuMu akTamu HKLTIDP;

9) npunbapaty B akTieM QOHIY BEKCeN, MOXiAHI LiHHI IanepH;

10) yknagaTu Bin iMeni OHITY TOTOBODPH, SIKi BilTOBIAHO [0 YMHHOIO 3aKOHONABCTBA MOXYTh OyTH YKIaZieH] THIIe
Pamoro @oHAy;

11) BizuyKyBaTu MaifHO, sike CTAHOBHTH aKTHBH (POHJTY, HA KOPUCTb iHIIOTO MEHCIHHOrO (hoHOy, aKTUBAMH SKOI'0 BOHA
yIpaBJIse;

12) mpunbasaté UiHHI TanepH, eMiTeHTaMu AKMX € 30epirad, 0coOH, IO 3NIHCHIOTH YIpaBIiHHA MEHCIHHUMH
AKTHBAMH, ajMinicTpaTop (KpiM BHMMNajKis, TMepenbadeHHX YACTHHOK APYrow ctarti 49 3akoHy), ayouTop (ayIuTOpChKa
(ipma) Ta ocobu, 1O HANAKTH KOHCYJILTAUiHHI, areHTChKi ab0 peKJIaMHi TOCNYrH, 3 SKUMU TEHCiHHMM (OHIOM yKJaneHo
BIAMOBiZHI JOrOBOPH, Ta iX mMoB'ssaHi ocoOw, 3acHoBHMKM DOHTY Ta ix MoB'a3ani ocoGH (KpiM BHIAMIKIB, TepeA0adeHnx
YaCTHHOIO JPYTolo cTaTTi 49 3akony); '

13) nepenosipaTn ynpasninns aktusamu QoHmy iHwii ocobi, wo 3aificHIoE YNpaBliHHA aKTHBaMM HEIEPKaBHHX
neHciitHux hOHMIB;

14) popMysaTH neHciiiHi akTuen OOHIY 33 paxyHOK MOSHKOBHX (KpeqUTHHX) KOIITIB;

15) najaBaTH MaliHOBi rapantii, 3abesmedeni neuciiirnMu axtuBamm oy, abo Oymp-sKi KpeauTH (IIO3MKM) 32
paxyHOK NeHCiHHX akTuBiB QoHAY;

16) yknajaTH yronu Kymisji-mpogaxy abo minm neHciiimux aktusis QOHIY 3 000B’A3K0OBOI0 YMOBOIO 3BOPOTHOTO
BHKYILY;

17) posMilgyBati Ha GaHKiBCHKHMX NEMO3WTHUX PAXYHKaX y IPOLIOBHX KOIITax Ta B OMI@HAX ceptrdikatax OaHKIB
Gine sx SO BiICOTKIB 3araibHOT BAPTOCTI MEHCIHHNX aKTHBIB;

18) npunGapaté aGo IOIATKOBO iHBECTYBaTH B HiHHI ManepH OAHOTO eMiTeHTa OUNBII AK S BiZICOTKIB 3arajbHO{
BAPTOCTi TIeHCIFiHMX aKkTWBIB (KpiM IIiHHMX TManepis, MOTALIEHHA Ta OTPMMAaHHA JOXOMY 33 SKHMH rapaHTOBaHO KabineTom
MimicTpis Vkpainu, Ta y BUNaakax, BU3Ha4€HUX 3aKOHOM);

19) npunbasati abo ZOAATKOBO iHBECTYBAaTH B LiHHI Mamepy, A0XOIH 32 AKAMH rapaHTOBaHO KaGinerom MiHicTpiB
Vipainu, 6inbw Ak 50 BiICOTKiB 3aranbHOT BAPTOCTI NEHCIHHAX aktuBie PoHny;

20) npunbaBaTH a0 JOAATKOBO iHBECTYBAaTH B WiHHi MAmepy, AOXOMH 3a AKHMM TapaHTOBAHO Pamoro MiHICTpPiB
AsTonomHoi Pecrry6niki Kpum, Ta o6iranii Micuesux mosuk 6imbm sk 20 BifcOTKiB 3arabHOI BAPTOCTi MEHCIHHIX aKTHBIB;

21) npupGaeaTy abo JOAATKOBO {HBECTYBaTH B 00Jirauii miAMPHEMCTB, eMITCHTAMH SKHX € PE3U/IEHTH VYxpain, 0inbim
sK 40 BiACOTKIB 3aranbLHOI BAPTOCTI NeHCIHHUX aKTHRIB DOHY;

22) npunGaBaTy abo 10ATKOBO IHBECTYBATH B aKilil yKkpalHChKUX eMiTeHTiB Oinbu Ak 40 BIZICOTKIB 3arajibHOI BapTOCTI
NeHCiHHAX akTHBiB QOHMY;

23) npun6asaTi abo JI0JATKOBO {HBECTYBAaTH B IiHHI Mamepy iHO3eMHUX EMiTEHTIB Oinpir sk 20 BIOCOTKIB 3aranbHOT
BApTOCTi MEHCIHHMX aKTHBIB;

24) npupbasatv aGo NOAATKOBO iHBECTYBaTH B imoTeuHi oGuiramil 6inpm sk 40 BimcoTkiB 3arambHOi BapTOCTI
MeHCifiHHX aKTHBIB;

25) mpunbasati aGo NOAATKOBO iHBECTyBaTH B 00’€KTH HEPYXOMOCTI OLmbII fK 10 BimcoTkiB 3arajbHOT BapTOCTI
neHcifHuX aKTUBiB QOHIY;

26) npunbasath abo JONATKOBO iHBecTyBaTH B GaHKIBCBKI MeTanH, y TOMY YHCI LISXOM BiKPUTTA TOTOYHHX Ta
JETO3UTHHX PAXYHKIB B ycTaHoBax-GaHKIB y GaHKIBCHKUMX MeTanax, Oimbw sk 10 BiZCOTKiB 3aranbHOT BAPTOCTI MEHCIHHMX
akTHRIB DOHILY;

27) npujbasaty abo AOAATKOBO {HBECTYBATH B iHINI AKTHBH, IO MOXYTh OyTH OlliHEHi 3a PHHKOBOIO BapTiCTIO Ta HE
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3a00poHeH] 3aKOHOAABCTBOM YKpaiHu, ane He 3a3Hadeni Y Uil cTartTi, BKIIOYArOMH akuii, HaOyTi BHACHiHOK MEPETBOPEHHS
fopuHyHOT 0CO0H, KOPNOPaTHBHI NpaBa AKoi MepebyBany B akTHBax GOHIY, B aKLioHepHe TOBAapHCTRO, GBI AK 5 BiACOTKIB
3araJIbHOT BApTOCTI MEHCIAHMX aKTHBIB;

28) emityBaTH Gynb-siki 60pro.i LiHHI maneps Ta noxinui ninHHI nanepu;

29) posmiurypaty y 3000B'S3aHHAX OAHiET IOPHINIHOT 0cOb6M Gimpm sk 10 Bi/ICOTKIB 3aransHOi BaprocTi meHcifiHux
aKTHBIB,

5.2. Ilenciiini akTun QoHAY y HWIHHHX Nanepax CKIAJAITHLCH 3

1) WiHHKX Tanepis, NOTalIeHHA Ta OTPUMAHHA JOXOY 33 AKHMH rapanToBaHo Kabinetom Minicrpis Vkpaiun, Panorw
MiHICTpiB ABTOHOMHOT PecnyGniku KpimM, MicueBumu pagaMu BIATIOBiTHO 0 3aKOHOABCTBA, i

2) akuift ykpaiHChKMX eMiTeHTIB, siKi BiNOBiAHO MO HOPM 3aKOHONABCTBA NpoiuuTy JTicTUHTr Ha GOHIOBIH Gipxi, mo
BiINOBiia€ BUMoOram, ycranosneHumM HKLITIDP; :

3) obairawuii ykpaiHCHKMX €MITeHTIB, KpeIMTHHI PeHTHHT AKUX BigmoBizac imBecTHIiHOMY piBHIO 3a HanioHamsHOIO
PEHTHHTOBOIO WIKATOK, BH3HAYEHOK 3aKOHONABCTBOM Ykpainu, a0 ski BimmoBimHO 10 HOPM 3aKOHOJABCTBA IIPOMILIH
TCTHHT Ha (OHAOBIH Gip:ki, 10 BIAMOBiNaE BUMOTaM, YCTaHOBIEHHM HKIIDP;

4) WiHHKX nanepis, MOrauIeHHs Ta OTPUMAHHS JOXO/Y 33 AKUMH rapaHTOBaHO YPsIaMH iHO3EMHHX JepiKaB, IPH HBOMY
BCTAHOBJICHHS BUMOT JI0 PEHTHHIY 30BHIIIHBOTO GOPry Ta BU3HAYEHHS PEHTHHIOBHX KOMMAHIil 311 CHIOIOTECS HKIIIOP;

5) obmiranjii iHO3eMHHX eMITEHTIB 3 IHBECTMIIHMM pEHTHHIOM, BU3HAUEHMM BIZIMOBIOHO 10 mMiamyHKTY 4 wHBOTO
IyHKTY [HBecTHLIHHOT AeknapalLii;

6) aKwiii iHO3eMHUX eMITEHTIB, IO NepebyBaloTL B 06Iry HA OpraHi30BAHMX (hoHIOBHX PHHKAX Ta MPOHIIIN JTICTHHT Ha
OmHIH 3 Takux domnoBux 6ipx, sk Huto-Hopkceka, Jlounonceka, Toxilickka, ®pankdyprcbka, abo y TOPIrOBENBHO-
iHpopmauiiniit cucremi HACJTAK (NASDAQ). EMiTeHT uux akiiif moBuHeH TIPOBAAHTH CBOIO MiANBHICTH HE MEHIe HiX
nporAroM 10 pokiB i OyTH pe3uIeHTOM KpaiHu, pelTHHT 30BHILIHLOrO bopry skoi BU3HAYaETHCA BIAMOBINHO A0 MiAMyHKTY 4
LpOTO TyHKTY IHBECTHLITHOT Heknapari;

7) inoTeuHux obmirawii. _

5.3. Nenciiini aktuBu PoHAY B UIHHUX Nanepax He MOMKYTb BKIHYATH: ‘

1) uinHi nanepw, emiTeHTamMm skux € 30epirau, ocobW, WO 3AIHCHIOIOTH YNpaBaiHHA NeHCIHHUMH aKTHBaMH,
anMiHicTpaTop (KpiM BHNanKiB, mepenGadeHHX YACTHHOK APYrowo cTaTTi 49 3akoHy), aynutop (aymuropcika ¢dipma) Ta
0C00H, IO HANAIOTE KOHCYNBTANIMHI, areHTCHKI a60 PEKTaMHI MOCITYTH, 3 SKAMH MEHCIHHIM ¢donnoM ykiageno Bimmopingi
I0roBOpH, Ta IX MoB's3ani ocobH, 3acHoBHMKM Ponmy Ta X moB'A3ami ocobu (xpiM BuIanKiB, mepemdayeHMX YACTHHOIO
Ipyroo cTatTi 49 3akony);

2) uinni nanepw, sKi He IPONILIN TICTHHT Ha (OHIOBIH 6ipxi, wo Binnopinae Bumoram, Beranosnenum HKLITIDP, Ta
He nepedyBaioTh B 00iry Ha $oHmoBIi Gipxi, 3apeecTpoBaniii y BCTaHOBIIEHOMY MOPANKY, KpiM BUMAIKY, SIKIIO KpeIATHHIT
pefitHr obmiraniff Binnomizae iHBecTHuiliHOMY piBHIO 3a HanionaneHoio peHTHHIOBOK IIKANOK0, BH3HAYEHOIO
3aKOHOZIABCTBOM;

3) uiHHi ManepH, eMiTEHTAMH AKHX € iHCTHTYTH CIIBHOTO IHBECTYBaHHs, AKIIO iHIIe He BCTAHOBIEHO HOPMATHBHO-
npaBoBUMH aktaMu HKIITIDP; i :

4) Bekceuni;

5) noxinHi wWiHHI Mamepw.

5.4. IleHciiini akTHBHM HE MOKyTh (POPMYBATHCS 33 PaXYHOK KOLITIB, OTPHMaHUX Ha MIJACTABAX, IO CYNEpevaTsh
YHHHOMY 3aKOHO/aBCTRY.

5.5. llenciitni aktuBH PoHmY He MOXKYTh OyTH MpEeIMETOM 3acCTaBH i MOBHMHHI BUKOPHCTOBYBATHCS JIMIIE Ha IIii,
nepenbayeni crarteio 48 3akony. Ha meHcilini aktuBn QoHIy He MoxKe OyTH 3BepHEeHe CTATHEHHS 33 3000B'A3aHHAMHU
3aCHOBHHKIB DoHJly, poGOTOHaBUiB-TIATHHKIB, 0Ci0, WO 3AifCHIOITH ynpaBliHHA akTMBaMH (DOHALY, aAMiHicTpaTopa,
36epirata @oHy Ta CTPaXoBOI Opraisallii, 3 AKOI YKJIafeHO JIOTOBIp CTpaxyBaHHs JOBi4HOI MeHCil yuacHukom DorIy 260
HOTOBIp CTPaxyBaHHS PH3WKY HACTAHHA iHBANIZHOCTI 4M cMmepTi ydacnuka PoHpxy. OGYMCIEHHS TAa BU3HAYEHHS YHCTOT
BaprocTi akTHBiB DOHMY, 1X 00JiK, 3apaxyBaHHs 3IiliCHIOIOTECS aIMIHICTPaTopoM Ta 0co6or0, WO 3ailicHIoE ynpaBiiHHs
aKTHBAMH Takoro QoHIY, 32 METOMMKOIO Ta Y MOPSIKY, BusHadeHuMH HKIITIDP 3a noro ke HHAM 3 HALIOHAILHOO KoMiciero,
o 3MIHCHIOE LepXaBHe PETyMOBaHHA y coepi puHkis dinancoBmx nociayr. V pasi Kynieji-nponaxcy WiHHWX nanepiB Taki
onepaitii BinoGpaxaioThes B 06miky ®oHAy Ha KiHems poGoyoro mHf, IpOTATOM AKOTO 3jificHoBanucs ui onepauii. Ha
neHciii axTuBu DoHIy He Moke GyTH 3BepHeHe Gy/b-iKe CTArHEHHS ab0 3aCTOCOBAHA KoH(icKkaris, Skio BoHKM copMoBani
33 paxyHOK KOIUTIiB, OTPHMAaHMX Ha MiJCTaBaX, IO HE CynepeyaTh YHHHOMY 3aKOHOIAaBCTBY. AKTHBH DOHIY MOKYTh
(hopMyBaTHCA BHKIKOYHO BHACIIAOK OMeEpaliiii, TOB'A3aHUX 3 TIPOBAKEHHAM DOHIOM TisTTEHOCTI 3 HeIEPKaBHOIO NeHCciHHOTo
sabe3neueHHs, BiANOBIAHO A0 3aKoHy. £ ;

5.6. Bukmaneni B IHBecTmuiiiniii neknapauii oOMeXeHHA MO0 YMpaBTiHHA Ta PO3MIillleHHA TIEHCIMHMX aKTHBIB €
000B’I3KOBUMH U1 BUKOHAHHSA T4 3aCTOCYBaHHA 0C00010, 110 3AIHCHIOE ynpasiinas aktuBamu QoHy i 36epirauem @oumy.

5.7. Y Bunaaky, Koy iHBeCTHIIHHI 06MeXeHHs MOPYIIYIOTECS BHACTIAOK 3MiHU CYMHM MEHCIHHHUX akTHBiB 0coba, mo
3AlACHIOE ynpaBNiHHA akTHBaMu OOHY, 30608 13aHa:

1) mosizomutu anminicrpatopa Ta Pamy @ommy npoTsaroMm 3 pobouux MAHIB 3 [OHA BHHHKHEHHS 3a3HAYEHOT
HEBiITIOBIIHOCTI; .

2) NpMBECTH CKJIAJ Ta CTPYKTYPY aKTHBIB MeHCiHHOTO DoHJly y BIANOBIIHICTE 10 3aKOHOIaBCcTBA mpoTaroM 30 gHiB
460 mpoTAroM 2 MicsALiB, AKMIO HEBIANMOBIAHICTE BHHHKIA BHACIIOK NPHIUHEHHA HA OpradisaTopax TOpriBii KOTHPYBaHb
WIHHIX Manepis, M0 CKIANAl0Th AKTUBH MEHCIHHOTO GOHY.

5.8. KymiBns-npopax akuiid, o6nirauilft ykpaincekux eMiteHTiB ocofamu, o 3ilCHIOIOTS YNpPaBliHHA AKTHBAMH
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@oHmy, NpOBAJUTECA BHUKIIOYHO Ha (OHNOBIH 61p>1<1 3 JOTPUMaHHAM BHMOT 3aKOHY.

HKLII®P Mae mpaBo BCTRHOBIIOBATH JOJATKOBI BUMOTH J10 ({00Hn0301 Oipki, Ha AKiil 3AiMCHIOETbCA KyMiBISA-IPOJAX
akLi, oGniramiit ykpaiHchKMX eMiTEHTIB 0coGamH, 10 3MHCHIOIOTE YTIPABIiHHA AKTUBAMH IEHCIHHOTO ¢doHmy.

HopMH 11i€7 4aCTHHH HE 3aCTOCOBYIOThCA y pasi le/l,IlGaHHﬂ aKIii yKpalHCEKHX €MITEHTIB mpH 1X pPO3MilleHHi, AKIIO
aKIii BiANOBIAHOro eMiTEHTa BXOOATH 0 CKJIafy NEHCiHHNX akTHBiB DouHny.

QO6MerKeHHs1, BCTAHOBIIEHE Iy HKTOM 5 YaCTHHH nepmo'f cratTi 49 3aKoHy, He 3aCTOCOBYETLCS MPOTATOM IIECTH MiCALIB
Y pasi I01aTKOBOro iHBECTYBAHHS MeHCIHHMX aKTHBIB Y akKiii BiMOBIAHOTO eMiTeHTa TIPH 31iliCHEHHI HEM JOJATKOBOI eMicii
aKuii, AKIIO BHAC/IIIOK TAKOTO iHBecTyBaHHs 36epiraeTecs yactka MOHIY Y CTATYTHOMY KamiTali BilNOBiAHOTO eMiTeHTa, a
aKIii BiAMOBIIHOTO eMiTEeHTa BXOAATE 0 CKIaNy MeHCiiHuX akTurie QoHIy. T

5.9. IH'BEC'I'yEaHHE MeHcifiHMX akTHBIB, MpH3Hadenwx i BHmiaTH PoHIOM neHcii Ha BuaﬂaquHH cTpok abo mms
BUIUIATH JIOBiuHOT IeHCiT cTpaxoBor0 OpraHizauicio, 31iCHIOETECA BiMIOBIIHO 10 BUMOT 3aKOHY.

Po3ain 6. BUMOrH 10 cKJIagy Ta CTPYKTYPHU NeHciliHuX akTuBis @OHOY
6.1. Cxi1aj Ta CTPYKTYpa NeHCiHHUX akTHBiB PoHaY :

Noa/n : ' . MaK'CLLMdthHHﬂ gif)comf)x IHGECMYBaHHA n.enciﬁnux )
06 'exm ineecmyeanus akmugie PoHoy axmueie Pondy & 06 ‘exm ingecmyeanus (% 6i0 3a2anbHOI
gapmocmi newnciiinux akmusié Ponody)
1.1. |BaHkiBCEKi MeMO3UTHI paxyHKH Ta omanHi ceprudikaru 6aHKiB 50
1.2. |JenosurHi paxyHkH Ta owanHi ceprudikaTi ofHoro Hanky 10
2. |linni nanepy, a came:
1{iHHi maniepy oAHOTO eMiTeHTa (KPiM LIHHUX MAanepis, MOTaUIEHHS
51 |T@OTPUMAHHA NOXOY 3 AKMMH rapanToBano Kabinerom 7 5
" | MinicTpis YkpaiHu, Ta y BHITafKax, BUSHAYCHHX 3aKOHOM YKpailu *
«ITpo HeZepxkaBHE NeHCiiiHe 3a0e3nedeHHs))
29 U‘i.Hl-.Ii narepy, 10X04H 32 AKHMHM rapanToBaHo KabineroM 50
" |MinictpiB Ykpainu
23, Llisni nanepy, 10Xoau 3a SKHMU rapaiToBaHo pajoio MiHicTpiB 20
Aptonomuoi Pecry6miku Kpum, obairauii MicueBux nosuk
2.4, | O6niranii minpueMcTB, EMITEHTaMH SKHX € PE3HIEHTH Y KpaiHH 40
2.5. | Axuii ykpaiHCBKMX €MiTEHTIB 40
2.6. | Llinni nanepy iHO3eMHMX EMITEHTIB 20
2.7. |Inoteuni obnirauii 40
3. | O6 extr HepyxoMOCTi 10
4. | BaHkiBChKi METAIH 10
5 IHIi akTHBH, He 3a60pOHEH] 3aKOHOIABCTBOM VKpamn a came: 5
) 1) 3emelbHI OUIAHKH.

6.2. TIeHCiiiHi aKTHBH, 11O {HBECTYIOTBCA B L{iHHi NManepH iHO3EMHMX EMITEHTIB MOXYTb CTIPAMOBYBATHCH HA KYIIBIHO
LiHHHX NAnepis JHIe TAKHX KPaiH, ki BXOAATE [0 OpraHisaiii ekoHOMI4HOTO cniBpOOITHUIITBA | PO3BUTKY.

Posain 7. BuMoru 1o oci6, siki 3AidcHIOTE ynpaBainHs neHciiiHumMu akrusamu @oHAY

7.1. o ocif, siki MOKYTh 3ificCHIOBATH ynpas/iHHA akTHBaMH POHAY BiAHOCATHCS:

- KOMIaHis 3 yNpaBliHHA aKTHBAMHY,

- npodeciiiHuii anMiriCTPaTOp, AKMH OTPHMAB JiLeH3il0 Ha IPOBA/UKEHHA AIAIBHOCTI 3 YIPABIIHHA aKTHBAMH
BIAMOBIHO O 3aKOHOIABCTBA.

7.2. Jlns yrpaBIiHHSA akTHBAMHK GOH/TY MOXKYTh 3aIygaTHCs Killbka oci6. B Takomy nopsanok (kpurepii) po3noximy
akTHBiB QOHLY Mik TaKUMH 0c00aMK BU3HAYAEThCA pilleHHamMu Pagu QoHLY Ta yKIaJeHAMH 3 TaKAMH ocobamu
JIOrOBOpPaMH.

7.3. KoMmmaHis 3 ynpasaiHHs aKTHBAMH Ta NpodeciiHmi aﬂMlHlC'I‘paTOp, AKHH OTPUMAaB JIIEH3i10 HAa MPOBAIKEHHS
AiAMBHOCTI 3 YIIaBTiHHA aKTMBAMH BiATOBIIHO [0 3aKOHOJABCTBA MIOBUHHI Bi/INOBIATH BAMOTaM, fKi scraHoeneHi HKITIOP
ta HauioHATBHOK KOMICi€lo, 10 3iMCHIOE IepikaBHe Pery/IioBaHHa y cdepi pHHKlB (hiHaHCOBHX mocayr (aani -
HaukoMQiHIoCIyr) o0 A0CBixy poGOTH Ha PUHKY (iHAHCOBHX TIOCIYT, PO3MIpY BJIACHOTO KaIliTay, kBauidikaniiinoro
piBHs Ta 10CBiMy poGoTH ¢ax113u13 AKi 6e3nmocepeIHFO BUKOHYHOTh Cl)yHKLll] 3 ynpanmm—m MEHCIMHHIMH aKTHBAMH
HAKONAYYBATBHOT CHCTEMH MEHCIHOro CTpaxXyBaHHs iHIIMM BUMOraM, fIKi BCTAHOBJEH] Uit 0Ci0, AKi 3/IHCHIOIOTH
YIpaBJliHHs NEHCIHUMH aKTHBAMH HEIePKaBHUX NEHCIHHMX (POH/IIB,3MITHO BUMOT YHHHOTO 3aKOHOJABCTRA. BuierkasaHi
(axiBIli He MOBMHHI MaTH CyIMMOCTE# 32 YMHCHi KOPHICIIUBI 3I0YHHY Ta 3aiMATHCS M ANPHEMHHIILKOIO LisTBHICTIO.

7.4. Ocoba, fiKa npoBaHThL NISBHICTL 3 yNpaBdiHHA NeHciiinnmyn akTHBaMu @onay, 30608’A3aHA!

1) 3pificHioBaTH omeparii U100 ynpaejiHHa akTEBamu PoHiy BinNOBiAHO 10 L€l IHBECTHIIHHOL neknapauii Ta
YKIAIEHOTO I0rOBOPY NPO YIPAaBJiHHA akTHBaMy PoHLY;

2) wapasatu Pani Ponmy indopmauiro ana 3abe3neueHHs: NPO30POCTI iHBECTHIIHOrO Tpolecy, OOIPYHTYBaHHA
iHBeCTHUHHMX pillleHb, MOHITOPMHIY CTaHy 06’E€KTiB iHBECTYBaHHS, O BXOJATE 10 noprdento PoHIy, Ta 1X eMITeHTIB;

3) momaBatm uiopoky Pani ®ommy nponoanun MOZ0 BHECEHHA 3MiH mo IHBecTHuiitnol mexnapanii PoHmy
(IOKBAPTANBEHO — aHaNi3 eeKTHBHOCTI iHBeCTHILIMHOT AisuibHOCTI DOHAY);

4) HazaBaTH 3BiTHICTh, MepeaGaueHy YMHHUM 3aKOHONABCTBOM T4 JOTOBOPOM TIPO YNPABJIHHA aKTHBAMH PoHny, 3
Panoro @onny.

7.5. IIns 3pificHeHHs omepamiii 3 akTupamu DOHLY Ha iHO3EMHHX PHHKAX BiITOBIMHO 10 3aKOHOAABCTBA YKpaiHM
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MOXKYTb 3aIy4aTHCs] HEPE3UIEHTH.

Pozain 8. [lopsinok 3aificHeHHst KOHTpPOMIO 32 iHBeCTYBaHHAM neHciiiHuX akTHBIB DoHay

8.1. KoHTpons 3a inBeCTyBaHHAM neHCiliHuX akTHBiB PoHIY 3MiHCHIOITL Pata DoHpy, 36epirad, 3aCHOBHHKU DOHTY,
HKLII®P, HanoMdinmocmyr.

8.2. Pana nenciitHoro ®@onny 30608’s3aHa aHaTi3yBaTH 3BITHICTb 0c00H, WO 31iiCHIOE yNpaBIiHHA akTHBaMU DOHIY,
30epiraua, aaminictparopa GOHIY Ta 3aCTyXOBYBaTH 3BITH 3a3HAYEHHX HANABAYIB nociuyr. 3a HacJliIkaMH IPOBeJeHOT po6oTH
(mepeBipkH, aHanisy mokasHHKIB i Ta.) Pana 30608’ 13aHa BKHBATH 3aX0iB 33 MOKPAIIEHHA AKOCTI YIPABIiHHS aKTHBAMHU
Donpy. e
8.3. 30epiray, oTpUMAaBLIN PO3NOPAMKEHHS Bifl 0CO6H, KA 3milCHIOE yTIpaBiiHes akTuBaMH DOHAY, MO0 onepariii 3
WHHUMH TaNepaMH Ta iHIIMMH aKTHBaMH, TiepeBipse iX Ha BiANOBigHiCTH Ai0YoMy 3aKOHOIABCTBY 1 IHBecTHIiiHIlT
Jexnapanii oHgy. '

V pasi BHABIEHHA TMOPYIIEHL MOJIOKEHb 32KOHONABCTRA Vkpaiuu abo Iueectumiiinoi pexnapauii ®onny, 36epiraq
POTSTOM OZHOTO PpoGOYOro AHA 3 MOMEHTY BHSBICHHS TAKOTO MOPYIIEHHA 3000B’A3aHMil MHCHMOBO HAXATH BiIOBIHY
inpopmauito Pani ®oumy, agminictpatopy, HKLITIDP, Hauxomdinnocnyr, a Takox 0co6i, 0 BIMHKNA Ile TOPYIIeHHT.

8.4. 36epiray monae BcTaHoBINeHy 3akoHoM Ta HKI{IIMP 3BiTHiCTH moso ynpasiinus axktusamu Douny Pani Douny,
anMinictpatopy ta HKIITI®P, ‘

8.5. 30epirau mepesipse migpaxyHOK 4MCTOT BApTOCTi OJMHHII NEHCIHHMX BHECKIB DouHxy 1y pasi 3MeHIIeHHA Liel
BAPTOCTI MPOTATOM poKy 6inbme Hix Ha 20 BifcOTKIB 3060B’S3aHUN TOBIZOMHTH npo ue Pagy ®onmy HKIIIIPP Ta
Haukomoinnociyr.

8.6. OTprMaBLIM MOBIOMIEHHs Bix 36epirada Npo BMSARIEHI TOpPYIIeHHs Ta/a6o npo HeeeKTHBHE YIpaBIiHHA
nenciiiniMu aktuBamu ®ouny, Paga ®onny, agminictparop, HKLIIIOP ta Haukompinnocayr B Mexax CBO€i KOMIETEHI ]
BKHBAIOTh 3aX0IH N0 YCYHEHHIO BUABIECHHUX NOPYIIEHE Ta/ab0 HEJOMiKiB.

8.7. 3acHoBHHKM @OH/y MEpiOAMTIHO 3acNyXOBYIOTH 3BiTH Pamu QoHmy 3 nuUTaHB, BiTHECEHHMX N0 11 KOMIeETEHIT,
TpUIMAIOTE PIlleHHs WOAO NoKpameHHa poGotu Pagu donTy 3 opramizarii po6oTH NMo ynpaeniHHIO akTuBamMu POHIY Ta
MON0 OTUIATH MOCIYT 3aTyIeHUX KOHCYNBTAHTIB 3 IHBECTHIIIHHMX MHTAaHB, KOJU 1€ HEOOXiIHO.

8.8. JlepaBHuii HArIAl Ta KOHTPONL 3a MIANBHICTIO 0CI6, WO 3/HCHIOIOTH yIpaBiiHHA akTHBamH @OoHAY,
snificaroeThess HKIITTMOP B Mexax NOBHOBaXKEHB T4 B TOPsAKY, MepeadauyeHuX YHHHHM 3aKOHOJABCTBOM. Y pasi BUABJIEHHS
nopywenb B ynpapniHui aktuBaMd HKLII®OP Haknmanae B Mexax cBoei KommeTeHii (iHaHcoBi camkimii Ta 30608’s3aHa
THCEMOBO IOBioMIATH Tpo 1e Haukomdinnocyr npotsrom 10 poGounx muis 3 MOMEHTY HaKIaJeHHS TAKUX CaHKIIiH.

8.9. 3 MeTOI0 MiNBHIIEHHA e(eKTHBHOCTI KOHTPOMO 3a IHBECTYBaHHAM MEHCIHHMX aKTHBIB BiAMOBimHO no 3akoHy
0coa, o 3ificHioe ynpaBniHHs akruamu DoHAY, nogae BcranoBaeHy HKLIIIOP 3piTHiCTS w010 YIPaBiHHA aKTHBAMH
Qongy Papi ®onny, anminictpatopy ®@onny Ta HKIIIDOP.

8.10. 3 meroro nixBHIeHHs eheKTHBHOCTI poGoTH 0CO6H, 1O 3MINCHIOE YIPABIIHESL aKTHBAMM Dongy, naHi Npo 3MiHK
YHCTOI BAPTOCTI MEHCIHHMX akTHBIB MOHAY Ta YHCTOI BAPTOCTI OJMHHUII NEHCIHUX BHECKIB @DOoHIY ONPHITIONHIOIOTECS Yepes
IpyKOBaHi Ta eNeKTPOHHI 3aco0u MacoBoi iHpopMauii, mepesxa IHTepHET.

8.11. 3 meroro 3abe3nedeHHs KOHTPOMIO 3a MisUIBHICTIO 0cO6H, sika 3ilCHIOE YIpaBIiHHA akTHBaMu, Pama @onmy
TAaKOXK IIOKBAPTANBHO 3/1HCHIOE NIEPeBipKy AMHAMIKH 3MiHH BAPTOCTI YHCTHX akTHBIB QOHIY Ta BAPTOCTI OIMHHLI MEHCIHHMX
BHECKIB.

Po3nin 9. Pusnkn, nos’si3ani 3 inBecTyBaHHsaM Y aKTHBH, BH3HAYEHi 3AK0OHOJABCTBOM

9.1. 3 Meto0 ynpaeninHa puznkamu, Panoro @oHmy Ta 0coboro, fKa 3iHCHIOE YNPaRIiHHA MEHCIHHUMH aKTHBaM
QoHIy MpoBOAUTHCS Ge3NepepBHMI aHAI3 CHTYal[i Ta MOXIMBUX PH3HKIB, i OPHIHATTA pilleHb LIONO MONEpeKEHHS,
3MEHIEHHA 200 YHMKHEHHS BIUIMBY LUX PH3HKIB.

9.2 3 MeTOw ynpaByiHHA PHU3HKAMH 0c00a, fKa 3MiliCHIOE YNpaBTiHHA aKTHBAMU IOKBapTanbHO Hagae Pani ®onmy
JaHHi MO0 CTPyKTYpu aktHBiB PoHDY (y po3pi3i eMiTeHTiB LiHHHX nanepis, GaHKiB Ta iHIIMX 0G’€KTiB iHBeCTyBaHHA), a
TaKk0X DaHHi LIOAO0 3MiHU BAPTOCTI OMMHMIII MEHCIHHIX BHECKIB, 9K NIOKa3HHUKa, 110 XapaKTepH3ye NoXiAHICTE akTHBiB DoHIy.

9.3 3 MeTol0 ynpasiHHA PU3HKAMH 0c00a, siKa 3AIHCHIOE yNpapiiHHA aKTHBAMH loKBapTanbkHO Hajgae Paxi @ounmy
JaHHi Y po3pi3i KOXHOTO iHBECTHIINHOrO BKJIa/eHHA (LiHHOrO nanepy, JIETIO3MTY i T.iH) 3 BKAa3aHHAM IX NOTOYHOI BAPTOCTI,
JoXiHOCTI (115t Aeno3uTis Ta obiranii) Ta BAPTOCTI KyMiBMIi JaHOTO aKTHBY. ) '

9.4. Ilpn npuiinaTTi pilleHHst npo inBecTyBaHHs akTuBiB MOHAY, 3 MeTOI0 30epesKeHHs TEHCIHHUX KOWTIB,
BPAaXOBYHTECS HACTYNHI MOXJINBI BUAM PH3HKIB TA 3aCTOCOBYIOTLCS HACTYNHI 3ac00H IX MiHiMizauii:

X Puzuxu 3acodu minimizauiv

1. | 3akoHomapui pH3MKH (HECIPUATIUBI 3MiHH TOJaTKOBOTO ®  uepes yuacTh B 06’ eaHaHHAX NPoecifinuX cy6’exTin puiky HIT3;
3aKOHO/IABCTBA, 3aKOHOAABCTBA Y cdepi HeNepKaBHOTO

; ; 3 B, i KOHOIZ i if MpoeKTi ABYH
Mencifitoro sabesnevenns (xam — HIT3) Ta in, IZICTE(EHHA 3MIH B 3aKOHOJABCTBI LIE Ha CTaiii MPOEKTIB 3aKOHO/; X Ta

HOPMATHBHHX aKTiB;
®  po3poGia npono3uik 1040 YAOCKOHAIEHHS 3aKOHONABCTBA, IX NPOCYBAHHS
uepes yuacTs B 06’ eHaHHAX mpodeciiinux cy6’exTin punky HII3.

2. | MakpoekoHOMIYHI PH3HKH (BAIOTHUH, IHQIALIAHKE, T.iH) | o MOHITOPHHI MAKPOEKOHOMIMHHX MOKA3HHUKIB;

®  OnepaTHBHE KOPUTYBAHHsA iHBECTHLIIHHOI NOJNITUKH 3 ypaxXyBaHHAM JHHAMIKH
. MaKpOEKOHOMIYHHX MOKA3HHKIB.

3. PHHKOBI PH3HKH (PH3HK HU3BKOI JUKBLIHOCTI iHCTpYMEHTiB ®  NOCTlHHI MOHITOPHHT TeHzeH1LiH PHITKY, HOrO KOH IOHKTYpH;
IHBECTYBAHHS, PH3HK 00MEIKEHOCTI IHCTPYMEHTIB :

. : HYBaHHs ()iHAaHCOBUX KiB Gonay;
IHBECTYBAHHS, PH3HK 3MiHH KOH IOHKTYPH) LRLRTEL A ¢ otg OHAY;

AMBEPCH(IKALLA iHCTPYMEHTIB iHBECTYBAHHSL.




4. | Incrurynionanshi pusuky (pU3HK HecTaBiMEHOCTI OKPEMHX

& ) BUSBJIEHHSA PealbHUX BIACHUKIB EMITEHTIB;
MOAITHYHKX CHIT 200 NepCcoHaNii, o npsaMo abo

OTIOCEPEKOBAHO BONOHIOTE EMITEHTAMH {HCTPYMEHTIB no.c-nﬁn_ui.é MOHITOPHHT NOMITHYHOTO CTAHOBHIIA PeaTbHHX BIACHHKIB
iHBECTYBAHHS, PU3KK BUGOPY KOMMAHII 3 yIIpaBIiHHA EMITCHITIR,
AKTHBAMH) ® cHCTEMa KpMTEpiiB BiNOOpY KOMIaHIMH 3 YIpaBIiHHA aKTHBAMH,

5. | Pusuxu BuGopy 06’ckTiB iHBECTYBAHHS _ °

ysromwieHHsa Pajoro MoHIy cucTeMH KpuTepiis BHGOPY 06’ €KTIB iHBECTYBAHHSA
Ta NPUHHATTA iHBECTHUIHKX pilleHb;

#° BCTaHOBJICHHA Pafo0 POHLY CHCTEMH CheLjiaabHOT 3BITHOCTI 0Ci0, sIKi
3MiHCHIOIOTE YNPaBNiHHS NEHCIHAMU akTiBamMu DOy U1K 3a6e3neseHHs
IpO30pocTi IHBECTHLIHHONO npotliecy, OOTPYHTYBaHHs. iHBECTHLIIMHKX pileHp,
MOHITOPHHTY CTaHy 00 €KTiB iHBECTYBAHH, O BXOIATH 10 noprdeno Gonxy.

6. | PH3ik ne3GanaHCOBAHOCTI CTPYKTYPH aKTHBiB Ta Macksis ® IUIAHYBAHHS TPOLIOBKX NOTOKIB DOHIY (HAAXOLKEHD Ta 30608’ 13AHE),
Doy
7. | Kpenuruuii pusuk (pH3KK HEMOBEPHEHHS KOLITIB °

NEpeBipKa. HasBHOCTI Ta NOCTIHHHI MOHITOPHHT 3MiH KPeIHTHOrO peliTHHry,
AKui NoBHHEH GYTH He HIDKYe IHBECTHLIHHOTO piBHa (uaBBB);

® npoBejeHHA 0c06010, AKA 3AIHCHIOE YNPABNiHHA NEHCIMHUMH AKTHBAMMU
DoHpLy caMOCTIHHOTO aHANI3y rocnoAapchKol NiSALHOCTI eMiTenTa/Ganka 3a
BJIACHUMH METOAHKAMH. ;

eMiTeHTOM 06.iraui a6o GaHKOM — AepIKaTenem JAero3HTY)

Posnin 10. Mopsinok BHecenns 3min Pagolo ®ouny 1o lueecTuuiiinoi nexnapauii ®ouay

10.1. 3 wmeToo migBHINEHHs e(EKTMBHOCTI iHBeCTHLIHHOI misnbHOCTI Pama @oHay 3000B'I3aHa NPOBOIUTH
IOKBAPTANBHO aHANI3 e(DEeKTHBHOCTI iHBECTHUINHOT AisibHOCTI Ta BH3HAYATH AOIUNIBHICTL BHECEHHS 3MiH no IuBecTHLiiHOT
Jleknapanii 3 ypaxyBaHHAM MPOMO3HLIM, MOAGHHX 0co6aMu, M0 3AIHCHIOOTE YNpaBNiHHA NeHCiHHUME akTHBaMu PoHpy, Ta
3TyYEHHUX KOHCYIBTAHTIB 3 iHBECTHLIHHUX MUTAHb, KOJIH LI HEOOXiTHO.

10.2. Kpurepisivu oninox eeKTHBHOCT iHBeCTYBAHHS €:

- PO3Mip OTPUMAHOTO CYKYNHOro TIPHGYTKY (36MTKY) Bin iHBeCTYBaHHs akTUBIE DoHy;

- ONTUMI3allis PUSHKIB IHBECTYBaHHS;

- 3a0e3nedeHHs Ha IiifHOro 36epexKeHH Ta MPHUPOCTY NMeHCIHHUX KOIITIR y4acHHUKIB @ouny;

- CBOEUACHE BUKOHAHHA (POHIOM CBOIX 3000B'13aHb. 3 MiHIMATLHUMH PH3UKAMHL.

10.3. Ynecenns 3min a0 InBecTHuiiHOY Aexiapauii 3aificHIoETLCH 32 pimrennam Pagu @ouny y pasi, skimo;

1) 3a nacninkaMM TIpOBelEHHs aHANi3y e(eKTHBHOCTI iHBecTHuiiiHoi mismbHOCTI Paoio QoHgy Oyno NpUAHATO
PiMIERHS MO0 NOLINBHOCTI BHECEHHS TAKHUX 3MiH; ;

2) ocoboro, sKa :gxil‘ficmoe YNpaBiiHHA akTHBaMu POHIY, a TAKOXK KOHCYJTAHTAMH 3 1HBECTHIHHEX THTAHD (y pasi ix
3aTy4eHHs) Oyo Hanaﬂb nponosuuii Paxi @oHAY Moo AOUIEHOCTI BHECEHHS 3MiH 10 [HBeCTHNIHHOT Iexapauii @oHIy;

3) Pani @onpy 6yfi6 pexomennosaro Haukomdinmocayr yHectu 3minu 1o IHBecTHUiiiHOT Jeknapauil y BHMajky,
BH3HAYEHOMY NONOKEHHAME cTatTi 51 3akony;

4) 36epirau nosigomuB Paxy @oHIy Mpo 3HIKEHHS BAapTOCTI OMMHHL NEHCIHHMX BHECKIB Dongy Oineine, Hix Ha 20
BIJCOTKIB IIPOTATOM CTPOKY, 3a SIKHIA pOOUTBCA aHai3 i€l BapTOCTi, ae He pime Hix oJMH pa3s Ha pik.

10.4. 3 Meroro 3abe3neueHHs cTaGiBHOT AANBHOCT Ta SMEHIIEHHS PH3HKIB IpH IHBECTYBaHHI aKTHBIB, BHECEHHA 3MiH
B [HBECTHIIIiHY Aeknapanilo 31iliCHIOETECS 3MiAHO YHHHOTO 3aKOHOAABCTRA Ta Craryty ®onuy.

10.5. Tlponosuuii mono 3minu IHBecTHUNHOT neknapauii, noxani Pani @oupy 0coboro, fka 3AiHCHIOE YIpaBIiHH
NeHCiHHMME akTHBaMH DOHAY, a TaKOX KOHCYJbTAHTAMH 3 iHBECTHMIIHHHX THTAHb (y pasi ix samyvenns), Ta BimmosimHi
pexomerauii Haukomdinnocayr posrmsnatotscs Pamoro @oumy npotsrom 10 pobouHX MHIB 3 [HA OTPUMAHHA 3a3HAYEHHX
MPONO3HILiK T2 pEKOMEHIALIIH, ;

10.6. 3minu no InBecTruiiinoy Aexmapauii 3aTBepLKy0ThCs Pajioro ®onmy x.-nbpunxy, Bu3HadeHOMY CratyToM QoHIY
Ta ofatoThest Pamoro @omnty ma peectpauito mo HaukxombirmocnyL. AT 'CTaH))B:ﬁeHOMy 3aKOHOM Ta 3aTBEPIKEHUX
HOPMaTHBHO-TIpaBOBMMM akTaMu Hatkomdinnocayr. é

T'osoBa Pagn ®oupy
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