IHO®OOPMAIIA TPO JIAJIBHICTD

NEHCIHHUM ®OH]I «PE3EPB PIBHEHIIIHTHN»
3a 2 kBapraJa 2020 poky

Indopmanis npo Henep:xkaBHuil neHciitHni GoHg

HEMIAMPUCMHUIBKOTO TOBAPUCTBA «BIIKPUTHI HEJIEPKABHU I

[ToBHE HaliMeHyBaHHS

Henignpuemuuipke ToBapucTBo «BinkpuTthii Henep:xaBHUN
neHciiianit pouya «Peseps PiBHEeHIIMHI

Kon 3rigno 3 €JIPTIOY

34355367

Micue3HaxoKEeHHS 04210, m. Kuis, mpocniext ['epois Craminrpany, 12- JI
Mixwmicekuii TeneoHHUMN KO 44 tenedon [426-61-00 |daxc | 426-61-00
EnexTpoHHa moimrta (3a HasiBHOCTI) info@rzrv.rvua | BeO-caiit rzrv.rv.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario | 17.10.2006

¢biHaHCOBOI yCTaHOBH Ne6332

Peectpauiiinuii Homep y JlepxkaBHOMY 12101839

peectpi (hiHAHCOBHX YCTaHOB

Bun misimsHOCTI

HeneprxaBue neHciiine 3a0e3nedeHHs

Indopmanis npo AepkaBHY peecTpaulilo HelepP:KABHOI0 NeHCiliHOro GoHxy

Jlara . . Howmep 3anucy mpo BHECEHHS 3MiH 10
. Jlata 3amucy mpo BHECEHHSI 3MiH /10 Iep>KaBHOI . g
Jep>KaBHOT N JIep>KaBHOT peecTpalii OpUANYHO]
peecTparlii IOpUANIHOI 0Oco0u
peectpariii ocobu
15.05.2006 11.03.2014 10691060014025404
Indopmanis npo 3aCHOBHUKIB He/IePKaABHOI0 NMEeHCiIHHOro GoHxy
Nes/m | IloBHE HaitMeHyBaHHS FOpUIUYHOT 0c00H, a00 npizBuie, | Kox €JIPTIOY (y pasi, K110 3aCHOBHHUKOM €

iM'st Ta T0-06aThKOBI (Pi3UUHOT OCOOH

IOpUMYHA 0c00a)

1  |Acoumialist KOHCYJIbTAI[IHHUX Ta EKCIIEPTHUX QipM
VYkpaian « YKPKOHCAJITIHI »

19243567

Indopmanisa npo pUAMIHMX 0Ci0, MOCTYraMH AKUX KOPUCTYETHCS Helep;KaBHMI MeHciiinuii Gpona

IOpunuuna | Inentudika- [ToBHe HaliMeHyBaHHA Hara 1 Homep miueH3ii Ha | [lata yknageHHS MicuesHa-
ocoba HIHHUHA KO MPOBAKEHHS Ta HOMEp XOJIKEHHS,
BignosigHo | E€JIPTIOY BIIMIOBITHOTO BUAY  |IOTOBOPY 3 PaaoI0 tenedon
10 JisUTBHOCTI Heep>KaBHOTO
neperiky* MIEHCIITHOTO
bonny
Anm 35149434 TOBAPUCTBO 3 10.12.2007 15.04.2014 (04210, m. Kuis,
OBMEXEHOIO Ne 115960 Nel pocnexT I'epois
BIJAITOBIIAJIBHICTIO Craninrpany,
«AIAMIHICTPATOP 12- JI, Ten. (44)
[NEHCIHOI'O ®OHY 426-61-00
«AIMIHICTPATOP
MEHCIITHOT'O
PE3EPBVY»
K 22904759 |[[IPUBATHE Ne 826 02.06.2014 04210, m. Kuis,
AKLIOHEPHE 17.06.2015 Nel-KYA  |opocnexr I'epoiB




TOBAPUCTBO Craninrpany,
«KOMITAHIA 3 12-J1, Ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HALIIOHAJIbHUIA
PE3EPB»
3 14282829 |[[TYBJITYHE 14.02.2015 12.12.2013 04070, m. Kuis,
AKLIOHEPHE Ne 294712 Ne3-I1® BYII.
TOBAPHUCTBO AHIpITBCBKA, 4,
«[TEPLLINH Ten. (44)
YKPATHCBKUH 231-71-83
MIKHAPOJHUN
BbAHK»
a 33231186 [ToBapuCTBO 3 0OMEKEHOIO 27.01.2005 15.01.2019 (02222, m. Kuis,
B1IIIOB1JaJILHICTIO Ne 3519 No 18/01/1-HII®[mpocriekT
«AYJIUTOPCBKA MasikoBCHKOT O,
DIPMA «YCIIIX- oyn. 69, xB. 178,
AYIUT» Ten. (44)
223-82-69
* Tlepedik IOpUIMYHMX 0Ci0, 010 SIKUX CKIagaeThes iH(opmaris:
Anm — anMiHICTpaTop;
3 —30epirag;
K — oco0a, o 3/iiICHIOE YIIPaBIIiHHS AKTHBAM,
a — ayauTopchKa ¢ipma abo ayauTop.
3aranpHa KUTBKICTh YYaCHHUKIB IEHCIHHOTO (POHAY CTAaHOM Ha KiHEIlb 3BITHOTO Mepiofy, ocio 1327
KinbkicTh BKIQIHUKIB - (i3MYHUX 0Ci0 CTAHOM Ha KiHEIlb 3BITHOTO MEpiojy, 0cio 1295
KinbkicTh BKIIQJHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlb 3BITHOTO TIEpioay, Ocio 4
CyMa Haaxo/KeHb IMeHCIHHUX BHECKIB CTaHOM Ha KiHEIlb 3BITHOTO MEPiojy, TPH. 3670 025,03
CyMa NepeBeIeHNX MEHCIMHNX KOIITIB 10 IEHCIHHOTO OHIY CTAaHOM Ha KiHeUb 3BITHOTO 22 926.42
nepioay, IpH. ’
Cyma 37iiiCHeHUX TIEHCIHUX BUILIAT CTAHOM Ha KiHEIlb 3BITHOTO TIEPioAy, TPH. 1319 788,18
CYN'Ia MepeBEACHNX MEHCIHHNX KOIITIB 3 TICHCIMHOTO (POHIY CTaHOM Ha KiHEIh 3BITHOTO 12 702.28
Iep10aY, TPH. ’
CykymiHa BUHaropoja cy0'eKTiB, 110 HAIAIOTh MOCTYTH IEHCIHHOMY (OHY 32 paxyHOK
MEeHCIHHUX aKTHUBIB (agMiHicTpaTopa, 0ci0, 0 3MIHCHIOITh YIIPaBIiHHS aKTHBaMH MEHCIHHOTO 67 118.71
(dhonmy, 30epiradya neHciitHOTO GOHIY, Ay JUTOPA, TOPTOBIIIB [IIHHUMH ariepamMu Ta iH.) 3a ’
3BITHUI NIEpioA, TPH.
CyKynHHﬁ npn6yT01< (30MTOK) Bi iIHBECTYBaHHS aKTUBIB IIEHCIHOTO (POHIY CTaHOM Ha KiHEIlh 4052 803.39
3BITHOTO NEPIOTY, IPH. ’
3miHa yncToi BapTocTi akTuBiB DOHIY 3a 3BITHUH Mepio, TPH. 180 926,64
3MiHa YMCTOT BapTOCTI ONMHUIII MEeHCiHHNX akTUBiB DOHMY 3a 3BiTHUH Tepion, %o 291
KoedirienT HaBaHTa)KeHHS Ha TICHCIHHUH (OHA 3a 3BITHUH TEpiof 0,37




BigomocTi npo 00‘e€kTH iHBeCTYyBaHHSI AKTHBIB NEeHCiHOro GoHAY

(muc. epH.)
YacrTka B
Koa (3a BbanxancoBa 3aranbm¥4u
HasBa akTuBy . . 0aslaHCOBIH
HasIBHOCTI) | BapTicTh . .
BapTOCTi aKTHUBIB,

(%)
1. O0Jgirauii ykpaiHCbKHUX eMITeHTIB X 823 12,84
AT «AJIb®A-BAHK» 23494714 284 4,43
[IpAT «MAVYID» 00127522 99 1,54
TOB «PVYIII» 32007740 236 3,68
ITAT «Ykpnomtay 21560045 204 3,18
2. AkiIiii yKpaiHCbKHUX eMiTeHTIB X - -
3. Oﬁ.lnrauu MinicrepcrBa ¢inauncis 00013480 3109 48,49
Ykpainu
4. BkiaaHi (1eno3uTHi) paxyHKH y 0aHkax 980 2390 37,27
AT «IIES1 BAHK» 980 180 2,81
I[TAT «KPEJJOBAHK» 980 110 1,72
[TAT «/lep>xaBuumii Omanuuii 6aHk YKpaiHm» 980 585 9,12
AT «IIpoKpenut bank» 980 570 8,89
ITAT «YKPT'A3BAHK» 980 330 5,15
AT «YxpekciMOaHK» 980 615 9,59
5. lloTo4Hi paxXyHKH y 0aHKAaX 980 70 1,09
AT «IIYMBb» 980 70 1,09
6. /lediTopchka 3a00proBaHicTh 20 0,31
Bceboro 6 412 100




LopaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHgapTy) byxrantepcbkoro obriky 1
"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou

Oara (pik, micsiub, yncno) 2020| 07 | 01
HenianpuemMHuubke ToBapucTeo "Bigkpnutuin HegepxaBHMNA
neHcinHmm ¢poHp "PesepB PiBHeHWMNHN"

MianpnemcTtBo 3a €OPMNOY|] 34355367

TepuTopis OBOJIOHCbKUMA 3a KOATYY| 8038000000
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs HepepxaBHWiA NEHCINHMI oHA 3a Konor 940
Bua eKOHOMIYHOI AissnbHOCTI HepepxaBHe neHciHe 3a6eaneyeHHs 3a KBEQ 65.30

CepegaHs KinbKicTb npauisHukis 1

Aanpeca, TenedpoH M. Kui, np. MepoiB CtaniHrpaay, 1211, 0444266100

OAnHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3giny IV 3BiTy npo ¢iHaHcOBI pe3ynbtaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLLOBi NOKa3HUKM AKOTO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).
CknaaeHo (3pobuTtn nosHauky "v" y BiANoBiAHIN KNITUHLUI):
3a NoNoXeHHAMM (CTaHAapTaMu) byxrantepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 yepBHs 2020 p.

dopma Ne1 Kop 3a ,EI,KYD,I 1801001

Koa |Ha nouaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus paaka nepioay nepioay
1 2 3 4
|. Heo60pOTHI akTUBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLlleHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKOBi hiHaHCOBI iHBECTULji 1030 ) )
sIKi 06NiKOBYOTHCS 32 METOAOM y4acTi B Kanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTKkoBi akTuBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akTMBMU
3anacu 1100 - -
MoTouYHi BionoriyHi akTuBmM 1110 - -
|BebiTopcbka 3aboproBaHicTb 3a NpoAyKLito, ToBapu, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamMu: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 OloKeToM 1135 - -
y TOMY Yncni 3 NoAgaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWwa noToyHa AebiTopcbka 3aboproBaHicTb 1155 26 20
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 3539 3932
"poLi Ta ix ekBiBaNeHTU 1165 2498 2 460
PaxyHku B 6aHKax 1167 2498 2 460
ButpaTn ManbyTHIX nepioais 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 6 063 6412
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi AnNs NpoAaxy, Ta rpynu BUGYTTA
BanaHc 1300 6 063 6412




Macue Koo |Ha noqa'ro.K 3BiTHoro| Ha KiHeLl,I:: 3BiTHOro
psaka nepioay nepioay
1 2 3 4
|. BnacHu# kanitan
3apeecTpoBaHui (nanosui) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|Bonatkosuin kanitan 1410 - -
Pe3epBHuiA kanitan 1415 - -
HeposnogineHun npubytok (HENOKPUTUIA 36UTOK) 1420 - -
HeonnaveHun kanitan 1425 - -
BunydyeHun kanitan 1430 - -
Ycboro 3a posaginom | 1495 - -
1. JoBrocTpokoBi 3060B’s13aHHSA i 3a6e3neYeHHs
BigctpoyeHi nogaTtkoBi 3060B'13aHHS 1500 - -
|BoBrocTpokosi kpeanTu 6aHkis 1510 - -
IHLWi JOBrocTpoKoBi 3060B'sI3aHHS 1515 - -
|BoBrocTpokosi 3abeaneyeHHs 1520 - -
LlinboBe ¢iHaHCyBaHHs 1525 - -
Ycboro 3a posginom Il 1595 - -
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neYeHHs
KopoTKOCTPOKOBI KpeauTu GaHkis 1600 - -
MoTouHa KpeaguTopcbka 3aboproBaHicTb 3a:
[OOBroCTPOKOBMMU 3060B'A3aHHAMMN 1610 - -
TOBapu, poboTtu, nocnyru 1615 - -
po3paxyHkamu 3 614 KeTOM 1620 - -
y TOMY YMcni 3 NoAaTky Ha NpubyTok 1621 - -
po3paxyHkamu 3i CTpaxyBaHHs 1625 - -
po3paxyHkaMu 3 onnaTtu npakdli 1630 - -
MoTou4Hi 3a6e3neyeHHst 1660 - -
|Boxoan manbyTHix nepioais 1665 - -
IHLWIi NOTOYHI 3060B'sI3aHHS 1690 21 22
Ycboro 3a posaginowm lll 1695 21 22
IV. 3060B’A3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTMBaMy, 1700 3 _
yTPUMyBaHMMU ANA NpoAaxy, Ta rpynaMmu BUGYTTA
V. Yucra BapTicTb aKTUBIB HegepXXaBHOro NeHcinHoro choHay 1800 6 042 6 390
BanaHc 1900 6 063 6412
KepiBHuk Nnxoeng O.0.
FonoBHMI GyxranTtep Nnxoeng O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMoru Ao ciHaHCoBOi
3BiTHOCTI"

Koau

HaTa (pik, Micaub, 4n1cno) 2020| 07 | 01

3a €QProy 34355367

HenignpmeMHuubke ToBapncTBO "BigkpuTnii HegepkaBHUIN NEHCIMHWIA
doHA "Pe3epB PiBHEHLUMHN"
(HarimeHyBaHHS)

Mignpnemctso

3BiT npo ciHaHcoBI pe3ynbTaTh (3BIT NPO CYKynHUW aoxia)
3a 1 niBpivya 2020 p.

dopma Ne2  Kop 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHun
Crarts Kon 3a BBi.THVIVI nepioa
psaka nepiog nonepeaHbLOro
pOKy
1 2 3 4
YucTtui goxig Big peanisauii npoaykuii (ToBapis, poGiT, nocnyr) 2000 - -
CobiBapTicTb peanisoBaHoi npogykuii (toBapis, pobiT, nocnyr) 2050 - -
BanoBun :
npubyTOK 2090 - -
36MTOK 2095 - -
IHWi onepauinHi goxoam 2120 - -
AZMiHiCTpaTUBHI BUTpaTh 2130 (154) (130)
ButpaTtu Ha 36yT 2150 - -
IHWi onepauiviHi BUTpaTu 2180 - -
®diHaHCOBMI pe3ynbTaT Big onepauiiHOi AiANbHOCTI:
npubyTOK 2190 - -
306UTOK 2195 (154) (130)
|Zoxoa Big ydacTi B kaniTani 2200 - -
IHWi diHaHCOBI Aoxoau 2220 434 501
IHWIi goxoam 2240 3084 252
diHaHCOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTK 2270 (3 364) (623)
®diHaHCOBMM pe3ynbTaT 40 ONOAATKYBaHHS:
npubyTOK 2290 - -
36MTOK 2295 - -
ButpaTtu (goxig) 3 nogaTky Ha npubyToK 2300 - -
MpnbyTOK (36UTOK) Big NPUMNMHEHOI AiANbLHOCTI NiCNs onNog4aTKyBaHHS 2305 - -
Yuctum cpiHaHCcoBUM pe3ynbTaT:
npubyTOK 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUW OaoxXia
3a aHanorivyHun
. Kopg 3a 3BiTHUI nepioa
HalimeHyBaHHs1 NokasHuka .
psaka nepiog nonepeaHboro
pOKy
1 2 3 4
[oouiHKa (yUiHKa) HEOBOPOTHMX aKTMBIB 2400 - -
[oouiHKa (yuiHka) piHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pi3HUL 2410 - -
YacTka iHLIOro CyKynHoro goxo4y acouiioBaHuX Ta ChiflbHUX NignpuemMcTs 2415 - -
IHLUIMI CYKYNHWIA JoXig 2445 - -
IHWKM cykynHMM foxig A0 onoaaTKyBaHHSA 2450 - -
MopgaTtok Ha NpnbyTOK, MOB'A3aHUI 3 iHLUMM CYKYMHUM AOXOA0M 2455 - -
IHWKM cykynHMM goxip nicns onoaaTkyBaHHSA 2460 - -
CykynHum goxia (cyma psagkiB 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONEPAUINHNX BUTPAT

3a aHanoriyHun
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
MartepianbHi 3aTpaTtn 2500 - -
Butpatu Ha onnaTy npadi 2505 - -
BigpaxyBaHHs Ha couianbHi 3axoau 2510 - -
AmopTu3auis 2515 - -
IHWi onepauiiHi BUTpaTn 2520 154 130
Pasom 2550 154 130
IV. PO3PAXYHOK MOKA3HUKIB NPUEYTKOBOCTI AKLIIA
3a aHanorivHumn
Hassa cTaTi Kon 3a 3BITHNIA nepiog
psaka nepiog nonepeaHbLOro
pOKy
1 2 3 4
CepeHbopivHa KinbKiCTb MPOCTUX aKLujin 2600 - -
CKopuroBaHa cepeHbOpivHa KinbKiCTb MPOCTUX aKLujn 2605 - -
YuncTnii npubyToK (36MTOK) HA OfHY NPOCTY aKL;ito 2610 - -
CKOPUroBaHUii YNCTUN NPUBYTOK (36MTOK) Ha OAHY NMPOCTY aKLito 2615 - -
|ZvBigeHav Ha ogHY NpocTy akLlito 2650 - -
KepiBHuk Nnxoeua O.0.
FonoBHMI Gyxrantep Nnxoeua O.0.




LopaTok 1

0o HaujioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHcoBoOI
3BiTHOCTI"

Hata (pik, micsiub, uncno)|2020| 7 1
3a €0PNoy 34355367

HenignpuemHuubke ToBapuCTBO "Bigkputnin HegepkaBHUN
neHciiHuin oHA "PesepB PiBHEHLLMHN"
(HarimeHyBaHHS)

MignpnemcTso

3BiT NPO pyX rpoLOBUX KOLWTIB (3a NpsAMUM MeTOAO0M)
3a 1 niBpivya 2020 p.

dopma Ne3 Kop 3a OKY[ 1801004

Kon . N . 3a aHanoriyHuM nepion
Crarra 3a 3BiTHMM nepioa
paaka nonepeaHLOro PoKy
1 2 3 4
|. Pyx kowTiB y pe3ynbTaTi onepauiiHoi AisinbHOCTi
HapxopxeHHs Bif:
Peanizauii npoaykuii (ToBapis, pobiT, nocnyr) 3000 - -
MoBepHeHHs nogaTkis i 36opis 3005 - -
y TOMY YMCIi NogaTKy Ha AoAaHy BapTiCTb 3006 - -
LlinboBoro ¢hiHaHCyBaHHsi 3010 - -
Hapgxog)XeHHs1 Bi, OTPUMaHHSA POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHLWIi HaaxoaXeHHA 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (154) (249)
Mpaui 3105 - -
BigpaxyBaHb Ha coujarnbHi 3axoau 3110 - -
3060B’A3aHb i3 NogaTkis i 360pis 3115 (16) (31)
BuTpadaHHsa Ha onnaTy 3060B'A3aHb 3 iHILMX NoaaTkis | 36opis 3118 (16) (31)
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (170) (280)
Il. Pyx kowTiB y pe3ynbTaTi iHBECTULIINHOI AiAnbHOCTI
HagxopxeHHs Big peanisauii:
iHaHCOBUX iHBECTULiI 3200 - -
HeOBOPOTHMX aKTUBIB 3205 - -
HapxomykeHHs Big OTpUMaHuUX:
BijCOTKIB 3215 441 1089
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HaaXoOXKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLL 3255 (407) (664)
HeOobOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWI nnaTexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 34 425
1ll. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXOomKEHHS 3340 98 228
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHais 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big cpiHaHCOBOI AiANbLHOCTI 3395 98 228
YucTuin pyx rpolloBMX KOLUTIB 3a 3BiTHUI nepioa 3400 (38) 373
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 2 498 2125
Bnnve 3miHW BanioTHUX KypciB Ha 3aru1LLIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 2 460 2498
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn o giHaHCcoBOi

3BiTHOCTI"
Koou
[Oarta (pik, micsiup, yicno)| 2020 7 | 01
3a €4PMNoy 34355367
MianpueMcTeo HeI'II,ElI'IpMSMHMLl,b.Ke TOBapWCTBO "BiaKpUTUI HeaepXXaBHUIA NEHCINHNIA
¢oHAa "Pe3epB PiBHEHLWMHN"
(HarimeHyBaHHS)
3BiT Npo BriacHMM Kanitan
3a 1 niBpivya 2020 p.
dopma Ned Kog 3a OKYOl 1801005
3apeecT- Heposn?m-
. . HDopatko- | Peseps- neHun Heonna- | Bunyue-
Kon | poBanun | Kanitany . o . .
Cratta N . R BUN HUA npuobyTokK YyeHun HU Bcboro
psiaka | (nanosuin) | goouiHkax . . . .
. kanitan | kanitan | (Henokpu- | kamitan | kanitan
Kanitan .
TN 3GUTOK)

1 2 3 4 5 6 7 8 9 10
3anuiuoKk Ha No4YaToK POKy 4000 - - - - - - - -
KopuryBaHHs :
3MiHa 06nikoBOi NONITUKN 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHLWi 3MiHN 4090 - - - - - - - -
CkopuroBaHui 3anuLLOK Ha NOYaToOK 4095 i i i i i i i i
POKy
Yuctun npubyTtok (36MTOK) 32 4100 } ) } ) ) ) ) .
3BiTHUM Nepiof
|HLIJI/Ile cyKvynHu_u aoxia 4110 ) ) ) ) ) ) ) il
3a 3BiTHWUW nepiog
Po3nogin npubyrky :

Bunnatu BnacHvkam (aueigeHan) 4200 - - - - - - - -

CnpsimyBaHHs NpubyTKy A0 4205 ) } ) ) ) ) ) )
3apeecTpoBaHoOro kanirany

BI,Elpa.XVBaHHF! [0 pesepBHOro 4210 ) ) ) ) ) ) ) )
Kanitany

BHecku y4yacHukiB:

BHecku fo kanitany 4240 - - - - - - - -

HoragJeHHﬂ 3aboproBaHocCTi 3 4245 ) ) ) ) ) ) ) )
Kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKyNNEHNX aKLiv 4265 ) ) ) ) ) ) ) )
(4acTok)

AHYMIOBaHHA BUKYNNEHUX aKLin 4970 ) B ) } } } } )
(4acTok)

BunyyeHHs yacTku B kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pazom 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKYy 4300 - - - - - - - -

KepiBHuUK Jlnxosug O.0.

FonoBHMI GyxranTtep Jlnxosug O.0.
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BCTYII

3 MeToro 3a0e3IeueHHs BiAMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HABOJUTHCS MPOMIKHA CKOpoUyeHa (hiHaHCOBA 3BITHICTH y (opmari, mo BiamoBigae MC®3, y tucsyax
YKpaiHCBKUX TPUBEHb, y CKIIQJII:

- IIpomixuuii ckopouenuit 3Bit npo Qinancoswuii ctan Ha 30 yepBH: 2020 poky;

- IIpomixkamii ckopodeHu# 3BIT Mpo CyKynmHU# Aoxin 3a I miBpivus, ske 3akinumiocs 30 uepsus 2020
POKY;

- IIpomixkamii ckopoueHU 3BIT MPO PyX IpomoBUX KOmTiB 3a | miBpivus, sike 3akiHummocs 30
yepBHs 2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT ITPO ®IHAHCOBHUI CTAH

Ha 30 yepBHs 2020 poky

HaiiMeHyBaHHA CTATTI, muc. epH. Hpumiten | 30.06.2020 | 31.12.2019
Obopomni akmueu
IHma noroyHa neGiTopchbka 3a00proBaHicTh 8.3 20 26
Ilotouni hiHaHCOBI iHBECTHIIIT 8.2 3932 3539
I'poIIOBi KOWITH Ta X €KBIBAJICHTH 8.1 2 460 2 498
Bcboro 000poTHHX aKTHBIB 6412 6 063
BCbhOI'O AKTHUBIB 6 412 6 063
Ilomouni 30008’a3anna ma 3ade3neyenns
[H11i moTouHI 30008’ 13aHHS 8.4 22 21
Bceboro norouHi 30008’ si3aHHS Ta 3a0e31e4eHHSA 22 21
UYucra BapTicTh AaKTHBIB HeJlepsKaBHOI'0 MeHCiiiHOro hoHay 6390 6 042
BCbOI'O BJACHOTI'O KAITITAJIY TA 3060B’S13AHb 6 412 6 063

IMPOMI)KHUIM CKOPOYEHWH 3BIT ITPO CYKYITHUH JOXIJ

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiiMeHyBaHH$I cTATTI, muc. 2pH. Hpumitkn | 30.06.2020 | 30.06.2019
[HIIi omepariifHi JOX0IU 8.5
AJIMIHICTpAaTHUBHI BUTPATH 8.8 (154) (130)
{11 oTIepariifHi BUTpaTH 8.5 0 0
Dinancosuii pesynivmam 6io onepayiiinoi dianvHocmi:
30HTOK (154) (130)
IHmi ¢dinaHCcOBI JOX0aHM 8.6 434 501
[Hmi noxoau 8.7 3084 252
®DiHaHCOBI BUTpaTU 8.6
[HmIi BuTpaTH 8.7 (3 364) (623)

Dinancosuil pezyaromam 00 OnROOAMKYSAHHS:

[TpubyTox

Dinancosuil pezyaromam 8i0 onepayinunoi diaarpHocmi:

Butpartu (1oxin) 3 mogatky Ha NpruOyTOK

Yucmuii pinancosuii pezynvmam:

[TpubyToK

Cykynnuii 1oxig 3a pik




MPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiimeHyBaHHA CTATTIi, muc. epH.

Ipumitkn

30.06.2020

31.12.2019

1. Pyx kowmie y pezynomami onepayiitnoi oianvnocmi

Haoxoootcennsn 6io:

Peajizamii mpoaykiii (ToBapis, po0iT, MOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onnamy:

TosapiB (pobit, mociyT)

(154)

(249)

[pami

BinpaxyBaHp Ha cOIliaJIbHI 3aX0T1

3000B’s13aHb i3 MOIaTKIB i 300piB, B T.4.:

(16)

(€2))

Butpauanus Ha ormaTy 3000B's3aHb 3 IHIINX IOJATKIB 1
300piB

(16)

GD

BurpayaHHs Ha OIUIaTy aBaHCIB

[ammi BUTpavaHHsa

UYncTnii pyx KOIITIB BiJl onepauiiiHol AislJIbHOCTI

(170)

(280)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHaHCOBHX IHBECTHIIIN

HanxokeHHsl BiJl OTPUMaHHUX

BiZCOTKIB

441

1089

JTUBIIECHIIIB

[H111 HAAXOKEHHS

Bumpauanusa na npuobannn:

(hiHAaHCOBUX 1HBECTHITIH

(407)

(664)

[ mrarexi

YncTnii pyx KOWTIB BiJl iHBecTHLIIHOI NiIbHOCTI

34

425

111. Pyx kowmie y pe3ynomami ¢pinancogoi dianvnocmi

Haoxo0scenns 6io:

BracHoro kamitamy

[HII HagXOMKEHHS

98

228

Bumpauanna na:

THmi rwarexi

YucTuii pyx KowTiB Bia pinaHcoBoi AigabHOCTI

98

228

UYmncTuii pyx rpoiioBuX KOIITIB 32 3BiTHHI mepioa

(38)

373

3aJIMIITOK KOIMITIB Ha MOYATOK POKY

2498

2125

BruiB 3MiHN BaTIOTHUX KYpCiB Ha 3aJIUIIIOK KOIITIB

3auIIOK KOLITIB HA KiHelb POKY

2 460

2 498




1. Po3kputts inpopmaunii Binnosinno 10 MCBO 26 «3BiTHiCTH 11010 porpam
NeHCiiHOro 3a0e3ne4YeHHsD)
1.1. Ocnosni Binomocti npo HENIJIPUEMHUIILKE TOBAPUCTBO «BIJIKPUTHM

HEJIEP)KABHUM NEHCIMHUHN ®OHJI «PE3EPB PIBHEHIIIUHW»

KOpuouunui  cmamyc  HEIIJIPHEMHHIIbKOI'O TOBAPHCTBA «BIJKPHTHH
HEJIEP;KABHHH ITEHCIHHHH ®OH/ «PE3EPB PIBHEII[HHH»

HEIMIJIPUEMHULIBKE TOBAPUCTBO «BIIKPUTHUI HEJAEPYKABHUI ITEHCIMHU ®OH/]
«PE3EPB PIBHEIIUHW» (mami — I[lenciitnuit dona, Pona, HIID® ado HT «BHII® «PE3EPB
PIBHEHILMHW») € ropuanuHoo 0co0010 3 MOMEHTY HOTO Jep>KaBHOT peecTpallii.

Bun ®onny — Binkputuii, ToOTO 11€e HEACP)KaBHUI MEHCIHHUN (DOHJ, 3aCHOBHUKAMU SIKOTO MOXYTh
OyTu Oyab-iKi IOpUANYHI 0cOOM (KpiM THUX, TISUIBHICTH SKHX (PIHAHCYETHCS 3a PAXyHOK JI€P>KaBHOTO
O10/KeTY YKpaiHU UM MICIICBUX OFO/IKETIB).

®oHa Mae caMocTiiiHMN OanaHc, paxyHKH y 30epiraua, medatky, OJaHK 31 CBOIM HallMEHYyBaHHSM,
BJIACHY CUMBOJIIKY.

CBiIOITBO MPO peecTpalito HeaepkaBHOTO TeHciitHoro ¢oumy Ne 1074 102 0000 017140 Bixg

15.05.2006 poxy.

HT «BHI1I® «PE3EPB PIBHEHIIMHWN» Brito4eHO 10 IEep>KaBHOTO peecTpy (HiHAHCOBUX YCTAHOB,
K1 HaJlatloTh (DIHAHCOBI MOCTYTH HAa PUHKY HEAEP)KAaBHOTO MeHCiiHOTO 3a0e3meueHHs 17.10.2006 poky,
peectpauiitnnii Homep 12101839, cBimourBo mnpo peectpanito Ponny y JepkaBHOMY peecTpi
(dinancoBux yctaHoB [1d Ne 81 Bix 28.12.2009 poky.

3acnoenuku Ponoy

3acnoaukoMm HT «BHII® «PE3EPB PIBHEHIIMHW» € Acoriamiss KOHCYJbTaTUBHHX Ta
excnepTHUX GipM YKpaiHu « Y KPKOHCANTIHTY.

Mema oiansnocmi HT « BHII® «PE3EPB PIBHEHII[HUHH)

HT «BHII® «PE3EPB PIBHEHIIVHW» cTBOpeHuit 11 mpoBaKEHHS TisSUTBHOCTI 3 HEIEPKaBHOTO
MEHCIMHOTO 3a0e3MeueHHs MUIIXOM HAKOIMMYEHHS MEeHCIMHUX BHECKIB Ha KOPUCTh y4acHUKIB DOHIY 3
MOJJANIBIINM YTIPABIIiHHAM MEHCIMHUMU aKTHBAaMU, a TAaKOX 371 ICHEHHS MEHCIMHUX BUIUIAT YYaCHUKAM
®donnay BianmoBiaHO 10 3akoHy Ykpainu «IIpo HemepxaBHE MEeHCIHE 3a0e3eueH s (Haaaui — 3aKoH).

IlIpeomem odianvnocmi HT « BHII® «PE3EPB PIBHEHII[HHH»

[Ipeamerom mismeHOCcTi HT «BHII® «PE3EPB PIBHEHIIMHUM» € cykymHiCTh OpraHi3aliiiHUX,
IOpUANYHUX Ta IHIIUX, MepeI0aYeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [, COpsSIMOBaHUX Ha
3MIMCHEHHST HEACP>KaBHOTO MEHCIMHOTO 3a0e3nedeHHs] ydyacHUKiB DOHIy 3 METOI0 OTpUMaHHS HUMU
JOJTATKOBUX JI0 3arajbHOOOOB'I3KOBOTO JIEP>KABHOTO TIEHCIHOTO CTpaxXyBaHHS MMEHCIHHUX BUILIAT.

Opzanu ynpaeninna HT « BHII® «PE3EPB PIBHEHIIIUHH)»

Opranamu ynpasninast HT «BHII® «PE3EPB PIBHEHIIIMHW» € 3aranbHi 300py 3aCHOBHUKIB Ta
Pana ponny. CTBOpeHHs iHIIMX OpraHiB yrpaBiaiHHs PoHay 3a00pOHEHO.

Cranom Ha 31.12.2018 poky Pama ®@onnmy ckiamaetscst 3 5 ocib6. 'omoBa Pamgu ®onny JluxoBupg
Jmutpo Onerosuu, cekperap Pagum ®onny BacunbeBa Codis Bomogumupisaa, wienn Pagu donny:
XnsnoB Onexkcannp AnatoniioBud, [omimyk Jlrogmuna IBanisna, CaBenko Hanis BonogumupisHa.

Panma ¢douny € emuaum perymsapHo pgitounMm opranom ynpasmiHHi HT «BHII® «PE3EPB
PIBHEHIIMHW», mo 3miiicHIOE KOHTPOJIb 32 MOTOYHOIO AisUibHICTIO POHIY Ta BUPINIYE OCHOBHI
nutaHHg Woro pobotu. 3acimanns Pagm DoHay mpoBoAsTHCS TepioguyHO (HE pialmie, HDK pa3 Ha
KBapTan).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIAAJIBHICTIO
«AIMIHICTPATOP TEHCIMHOI'O ®OHJY «AJIMIHICTPATOP ITEHCIMHOI'O PE3EPBVY»
(mam — AnminicTpatop) BianoBiaHo 10 qoroBopy Nel mpo aaMiHICTpyBaHHS HEAEP:KaBHOTO MEHCIHHOTO
donmy Bix 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE [ISTBHICT, Ha TiAcTaBi Jinen3ii HamioHalbHOT KOMICIT 3 I[IHHUX
narnepiB Ta (OHAOBOTO PUHKY Ha MPOBADKEHHS MPOoQeCciiiHOl MIsUTPHOCTI HA PUHKY IIIHHUX TarepiB Ta
JISUTBHOCTI y CUCTeMi HAaKOMHMYYBaJBbHOTO MEHCIMHOTO 3a0e3MedYeH s — TisUIbHOCTI 3 aaAMiHICTpYBaHHS
Henep)kaBHUX TeHCIHHuX (oHmiB, cepis Ab Ne 115960 Bix 10.12.2007 poky, cTpok mii mineHsii 3
06.12.2007 poky — 6e3cTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (manmi — KYA) BignoBinHo mo goroBopy Ne 1-KYA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUIbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

30epirauem HT «BHII® «PE3EPB PIBHEHIIMHW» e AKIIOHEPHE TOBAPUCTBO
«ITEPLINM YKPATHCHKUM MDKHAPOJHUM BAHK» (manmi — 36epirau), sxmii Hamae Dommy
BIIMOB1THI TOCTyTH 3TiAHO 3 JoroBopoM Ne 3-I1D npo obcayroByBaHHs neHCiHHOTO (HOHITY 30epiraueM
Bix 12.12.2013 poky.

30epirady 3MIMCHIOE TIsJIBHICTh Ha MiJcTaBi JrineH3ii HamioHnaapHOT KOMICIT 3 IIHHMX IanepiB Ta
(OHIO0BOTO PHHKY Ha MPOBaKEHHS MpodeciiHoi AISTBHOCTI Ha (POHAOBOMY PHHKY — JI€MO3HTAPHOT
TISITBHOCTI, AISUTBHOCTI 13 30epiranHs akTHBIB neHCiHHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, By;n. AnapiiBcebka, Oy. 4.

1.2. Onuc pyHkunionyBaHHs Heaep:kaBHOro neHciiHoro 3adesneuyennss HT «BHII® «PE3EPB

PIBHEHHIWUHW»

Yuacnuku ®@onoy

VYyacuukamun HT «BHII® «PE3EPB PIBHEHIIIWUHW» € ¢i3uyni ocoOu, Ha KOPUCTh SIKUX
CIUIAYYIOThCS (CTUTauyBajucsl) TEHCIWHI BHeckd M0 DoHay Ta sSKi MalOTh MpPaBO HAa OTPUMAHHS
MEHCIHHUX BHUILIAT 200 OTPUMYIOTH TaKi BUIUIATH HAa yMOBaX 1 B MOPSAKY, BU3HAUEHUX MEHCIHHUM
KOHTPAKTOM BIJIOBIAHO /10 YUHHOTO 3aKOHO/IaBCTBA.

Kinbkicte yuyacuuki Ha 30.06.2020 p. cranoBuTh 1327 0ci0.

Tun nenciiinoi npozpamu — y4aCHUKM Tporpamu poOissate 10 PoHIy BHECKH Ha TOOPOBUIBHUX
yMOBax.

Ymoeu npununenna nenciiinoi npocpamu — niporpama Moxxe OyTH NPHUIMHEHA, SKIIO JIIKBiIOBaHi
BC1 3aCHOBHUKH 200 HE 3aJIHUIINIOCS KOJHOTO YUaCHHUKA.

Hopaook yknaoennsn neucitunux konmpaxmie 3 HT « BHII® «PE3EPB PIBHEHII[HUHH»

[Tenciitanii koHTpakT € goroBopoM MKk HT «BHII® «PE3EPB PIBHEHIIMHW» Ta iioro
BKJIATHUKOM, SIKUH YKIamaeTbest Bim iMeHi DoHIy #HOro AIMIHICTPAaTOpOM Ta 3TiTHO 3 SKUM
3MINCHIOETBCA  HENep)kaBHE  TieHciiHe  3abe3nedyeHHs ydachuka HT  «BHII®  «PE3EPB
PIBHEHIIIMHW» 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIAJHHKA 33 BHU3HAYCHOIO MEHCIHHOIO
CXEMOIO.

Ilenciiini cxemu, nOpAOOK 8HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta TMOPSIOK HEIEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4yacHHMKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOOJIAIOTHCSA 3 JTOTPHUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty DoHuy.

[enciitni cxemu HT «BHII® «PE3EPB PIBHEHIIMHW» po3pobiieHo Ta 3aTBepIkKeHO 300paMu
3acHOBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poxy), a TakoX 3apeecTpOBAHO B
JKPPOIT 18.11.2009p. 3a Ne829-HII®. HT «BHII® «PE3EPB PIBHEHIIIMHW» BuKOpHCTOBYE IBi
neHciiHl cxemu: IleHciitHa cxema Nel — 3 BHeckammu, IO BHU3HAYAIOTHCA K (PikcoBaHa cyma, Ta
[Tenciitna cxema Ne2 — 3 BHeCKamH, IO BU3HAYAIOTHCSA SIK BIJICOTOK BiJ 3ap0OOiTHOT TIIaTH.

Bxnaganku ®oHay mMaroTh MpaBo BiIIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJAaBCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NMEHCIIfHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBAKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MiHU JO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TICHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIHHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS;

OTpUMaHHS THCBMOBOI 3roju BCiX BKJIAAHUKIB DOHIY, 3 SKUMHM YKJIaJAeHI NMEHCIHHI KOHTPAKTH 3
MEHCIMHOI0 CXEMOI0, KA 3MIHIOETHCS.



Ilencinni énecku 00 @ondy

I[TeHciiiHi BHECKH — TPOIIOBI KOLITH, IO CILIAYyIOThCS BKJIaJHUKaMHU 10 DOHIY B po3mipax Ta y
TOPSIIKY, BCTAHOBJICHUX MEHCIHHUM KOHTPAKTOM, YKJIajaeHuM 3 DOHIOM, BiJMTOBITHO A0 YMOB OOpaHHUX
MEHCIMHUX cXeM. MaKcUManbHUN pPO3Mip NEHCIMHUX BHECKIB He OOMexyeThcs. lIeHCiiiHI BHECKH
CIUTAYyIOThCS JIMIIIE B HAIIOHAJBHIN BAIIOTI YKpaiHu, JIUie B 0€3roTiBKOBii Ghopmi.

[TeHciiiHi BHECKH CIUIAYyIOThCS IIJISXOM 3apaxyBaHHS BiJNOBITHUX TPOLIOBUX CyM Ha MOTOYHHA
paxyHok ®onpay y Horo 30epirada. Po3aMip Ta MOpsSAoK CIUIaTH NMEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiJAMOBIAHO 10 00paHO1 MEHCIIHOT CXeMH.

004iK nencininux kowimis yuacrnuxie @onoy

Cyma TEHCIMHHX KOIITIB, IO HAJICKUTh KOXXHOMY Yy4acHUKY DoHIy, BU3HAYAETHCS IIISTXOM
MHOXEHHSI KUIBKOCTI OJWHHUIL TICHCIHHUX akTuBIB DOoHIYy, OOJIKOBAaHMX HaA I1HIAWBITYyTBHOMY
NEHCIMHOMY paxyHKy y4acHuka POHIy, Ha YHUCTY BapTICTh OJMHUIN MEHCiHMX akTuBiB DoHIy Ta
BiIOOpakaeThcsl HA 1HAMBIAyadbHOMY TIEHCIHHOMY paxyHKy yuyacHuka @Donmy. Cyma meHCIHHHX
KOIITIB yCIX YYaCHUKIB NeHCiiHOro MOHIY AOPIBHIOE YUCTi BapTOCTi akTHBiB POHY.

UYucTta BapTicTh akTHBIB POHTY, KUTBKICTh OJIMHUII MIEHCIHHUX akTUBIB ®OHIy yuacHUKIB DOoHIY Ta
YHUCTa BapPTICTh OJMHMII MEHCIHHUX akTHBIB DOHIY BU3HAUAIOTHCS KOKHOTO POOOUYOTO JTHS.

Ilenciuni akmusu @onoy

[Tenciiini akTuBu — akTUBU @OHAY, CPOPMOBAHI BUKIIIOUHO BHACIIOK OB’ SI3aHOI 3 TPOBAKEHHAM
DOoHIOM JiSTTLHOCTI 3 HEJEP>KaBHOTO MEHCIHOTO 3a0€3MeUeHHS.

Ienciiini aktueu HT « BHII® «PE3EPB PIBHEHIILIMHM» cknagaroThes i3:
1) aKTHBIB y TPOIIIOBUX KOIITaX;

2) aKTHUBIB Y I[IHHUX Tanepax;

3) IHIIUX aKTUBIB 3T1HO 13 3aKOHOJJABCTBOM.

[HBecTHIIitHA TisSTBHICTh 3 akTHBaMu DOHAY 3MIHCHIOETHCS BIAMOBIIHO M0 #oro IHBecTHIIHHOT
nekiapaitii Ta BuMor 3akony «lIpo Henep:kaBHE TIEHCIHHE 3a0€3MeUCHHS.

Ingecmuuyiinina oexnapauin

[HBecTHINIIfHA JeKJIapaiis € JOKYMEHTOM, SKWW BHW3Hadae iHBecThiiiHy monituky HT «BHITD
«PE3EPB PIBHEHIIIMHW». B iHBecTuuiiiHii aexiapanii BiloOpakaroTbCsi OCHOBHI HampsMu
iHBeCcTyBaHHsS akTUBIB DOHIY Ta OOMEKCHHS IHBECTHIIMHOI ISUTBHOCTI 3 IEHCIHHUMHU aKTHBaMH,
BCTaHOBIIEH] y MEXKaX 3arajJbHUX BUMOT Ta OOMEXXEHb 1HBECTULIIWHOT AiSITBHOCTI, BU3HAYEHUX 3aKOHOM.
[nBectumiitna nexnapaniss HT «BHII® «PE3EPB PIBHEHIIIMHW» po3pobiiena Ta 3aTBeprkeHa
Panoro ®onpy, a Takox 3apeecTpoBaHa B HarionanpHil KoMicii, 1110 3AiHCHIOE Aep:KaBHE peryIlOBaHHS
y chepi puHKiB piHaHCcOBHX mociyT 25.10.2012p.3a Ne1895.

Buxopucmanns nenciithux akmugie @onody

[eHciifHI aKTHBH, 0 HAKOMHYYIOThCs Y DOH/II, BUKOPUCTOBYIOTHCS IS LiJIel HOTro iHBECTUIIIHOT
TiSUTBHOCTI, BUKOHAHHS 3000B°‘s13aHb DOHAOM mepes] Horo yyacHMKaMHu Ta OIUIaTH BUTPAT, MOB'S3aHUX
31 3MIHCHEHHSM HEJEepKaBHOTO IMEHCIHOTO 3a0e3MeveHHs 3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBIICHHX
3aKOHOJABCTBOM.

OchogHni noxkaznuku dianvhocmi @onoy

(muc. epH.)
Yucra BapTicTh akTUBIiB POHAY CTAHOM Ha 31.12.2019 6 042
IenciitHi BHECKH, 1m0 Haaiinum g0 Goumy 3a 2020 98
3aificHeH] eHCIiiHI BUTIJIATH 3a 2020 86
3miHa (301NIbIIEHHS) YUCTO1 BapTOCTi akTUBIB DoHay 3a 2020 348
DiHaHCOBUI pe3ybTaT, OTPUMAHUI BiJ 3MIHH YHCTOI BapTOCTI
aktuBiB QOHAY, Ta PO3NOIINCHAN MiX yaacHHKaMi POHTY B 2020 336
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 30.06.2020 6390
?;;Ta BapTiCTh OJIMHMINI MTEHCIHUX akTHBiB DOHIy CTAaHOM Ha, 30.06.2020 3.579119071
?pHIiTa BapTICTh OJUHUII MEHCIHHUX aKTUBIB DOHIYy CTAHOM Ha, 31.12.2019 3.390322834




1.3. loBigka npo 3MiHy 4MCTOI BAPTOCTi NEeHCIiiHMX aKTUBIB NeHciiiHOro GoHxy

(muc. 2pH.)
30.06.2020
1 | Micsnp, 3a sxuii mogaroThes Jlani
2 | Pik, 3a sxuii momarotees Jlani 2020
3 | llata, ctaHOM Ha sIKy nofaroTbes [lani 30.06.2020
4 | Hani Aaminictparopa: kox 3a €[IPIIOY 35149434
5 | Jlani AamiHicTpaTopa: IOBHE HaiMEHYBaHHS ng;gﬁ:‘g:gggggg
«AIMIHICTPATOP
NEHCIMHOIO PE3EPBY»
6 | Mani nencivinoro ¢ouay: xox 3a €APIIOY 34355367
7 | dani neHciiiHoro (GoHIy: MTOBHE HAMMEHYBaHHS HT «BHM® «PE3EPB
PIBHEHLLWHW»
8 | HMani nenciiiHoro GoHy: BUI' BiAPUTMIA
9 | Cyma HagxomKeHb MEHCIHHNX BHECKIB, ycboro (psmok 10 + psmoxk 13
+ psok 14 + psnok 18), rpu 3670 025,03
10 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJ (Pi3ndHUX 0Ci0, YChOTO
(psimok 11 + psinok 12), rpu 3647 098,61
11 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl YYaCHHKIB, SIKI €
BKJIaJHUKAMH, T'pH 3620 308,61
12 | Cyma HagXxoKeHb IEHCIMHUX BHECKIB B1JI TPETIX 0CI0 (TIOAPYKKS,
TiTH, 0aThKH), TPH 26 790,00
13 | Cyma HagxomkeHb NeHCIHUX BHECKIB Bija (pi3u4HUX 0Ci0 -
1 IPUEMITIB, TPH
14 | Cyma HagxomkeHb NeHCIMHUX BHECKIB BiJl IOPUANYHUX OCI0, yCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 0,00
15 | Cyma HagxomkeHb NEHCITHIX BHECKIB BiJ 3aCHOBHUKA
HE/IeP’KaBHOTO MEHCIHHOTO (hOHIY, TPH
16 | IleHciiiHi BHECKH Bil pOOOTOAABIISI-IIJIATHHUKA, 110 HE € 3AaCHOBHUKOM,
TpH
17 | Cyma HagxoKeHb IEHCIHHUX BHECKIB Bif podeciitHoro
00’ eHaHHS, TPH
18 | Cyma nmepeBeieHUX KOMITIB (hi3MIHOI0 0COOO0I0 JI0 MEHCIHHOTO
dbonmay, ycroro (psagok 19 + psgox 20), rpH 22 926,42
19 | Cyma nepeBeeHUX KOMTIB (i3HUHOI0 0c0000 0 TeHCiitHOTO (hoHTY
B1J1 0aHKY, TpH
20 | Cyma nepeBeIcHUX KOIITIB (Di3UIHOI0 0COOO0I0 110 MTEHCIHHOTO POHTY
BiJl 1HIIOTO NIeHCitHOTO (hoHaY 22 926,42
21 | 3aranpHa cymMa BUKOHAHHMX Ta HapaXxOBaHUX 3000B’s13aHb Mepe;]
y4yacHUKaMHu (psiaok 22 + psinok 31+ psgok 34 + psgok 35 + psgok 36
+ psiok 37) 1332 490,46
22 | Cyma 311iCHEHHX MEHCIHUX BUILIAT, YChOTro (pAaoK 23 + psanok 26),
T'PH 1319 788,18
23 | Cyma 3ailicHeHUX MMEHCIHHUX BUILIAT HA BU3HAUYCHUH CTPOK, YChOTO
(psimok 24 + psinok 25), TpH 0,00
24 | Cyma 3n1iliCHeHHX MEHCIHUX BUILIAT 13 CTpoKoM Buuiat Bix 10 mo 20
POKIB BKJIFOYHO, TPH 0,00
25 | Cyma 31ilicCHeHUX MMEeHCIHHUX BHUILIAT 13 CTPOKOM BHUILIAT moHaz 20
POKIB, TPH 0,00
26 | Cyma 31iCHEeHHX OJHOPA30BUX NEHCIHHUX BUIUIAT, YCHOTO (PSIoK 27 1319 788,18
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+ psinok 28 + psigok 29 + psigok 30), rpH

27

Cyma 311iCHeHNX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y pasi MEAUIHO
HiATBEPIPKEHOTO KPUTUYHOTO CTAaHY 370POB s, HACTAaHHS
1HBAJIITHOCTI, TPH

148 822,89

28

Cyma 311iCHEeHUX OIHOPA30BUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEJIOCSTHEHHSIM MiHIMQJIBHOTO PO3Mipy HAKONIMYEHb, TPH

1117 834,73

29

Cyma 3111iCHeHUX O/IHOPA30BUX MEHCIHHUX BUIUIAT Y 3B’ S3KY 3
BHi3/10M Ha MOCTII{HE MPOKMBAaHHA 32 MeX1 YKpaiHu, I'pH

0,00

30

Cyma 311iCHeHUX OIHOPA30BUX MEHCIHHUX BUIUIAT y pasi CMEpTi
Y4aCHHUKA - HOT0 CHAAKOEMISIM, I'PH

53 130,56

31

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB JI0 1HIIOTO MEHCIHHOTO
dbonmay, ycroro (psagok 32 + psaok 33), rpH

12 702,28

32

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB /IO 1HIIIOTO MEHCIHHOTO
(dhoHy Ha MiJICTaB1 YKJIAJIEHOTO NMIEHCIMHOTO KOHTPAKTY, TPH

12 702,28

33

Cyma nepepaxoBaHUX NMEHCIHHUX KOMITIB JI0 1HIIOTO MEHCIHHOTO
($hoHIY Ha MiCTaBl YKIAIEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, 'PH

34

Cyma nepepaxoBaHuX MEHCIMHUX KOIITIB 0 CTPaXOBHKa JUIsl OIIATH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

35

Cyma nepepaxoBaHuX MEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIsl OIIATH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIAHOCTI a00 CMEPTI
y4YacHHUKA, IPH

36

Cyma nepepaxoBaHUX MEHCIHHUX KOMITIB 10 OaHKY Ha ITiICTaBl
BIJIKPHTOTO JIETIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

37

Cyma 3a00proBaHOCTI MEHCIHHOTO (OH/ITY 3 BUKOHAHHS 3000B’s13aHb
nepes y4aCHHKaMu Ta IiepepaxyBaHHs KOIITIB, yChoro (psimok 38 +
psaok 39), rpH

0,00

38

Cyma 3a60proBaHoCTi NEeHCIHHOTO (POoHIY 3 epepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIOT yCTaHOBH (1HIIOTO MEHCIMHOTO (hOHY,
CTpaxoBHKa, 0aHKY), IPH

39

CymMa 3a60proBaHoCTI MTEHCIMHOTO (POHTYy 32 HApaXOBaHMMH, aJie HEe
3M1IHCHEHUMU TIOTOYHUMU TICHCITHIUMHY BHUILIATaMHU (32 JOTOBOpaMHU
BHIUIATH TIEHCI{ Ha BU3HAYEHU CTPOK a00 HapaxOBaHUMH
OJTHOPA30BUMU MEHCIHHIUMHY BUILIATAMHU YYaCHUKAM (CIIaKOEMIISIM
YYaCHUKIB)), TPH

40

Cyma npulyTKy (30UTKY) Bif 3A1HCHEHHS Onepalliid 3 aKTUBAMH
neHciiHoro GoHmy, ycboro (psiaok 41 + psimok 44 + psinok 47 +
psnok 50 + psgok 51 + psagok 52), rpH

-65 454,77

41

CymMma nipu0OyTKy (30UTKY) BiJ 3MIMCHEHHS OTepalliid 3 iHHUMHU
narepamH, 110 nepe0yBaroTh B aKkTHBaX NEHCIHHOTO (POHITY, YChOTO
(psimok 42 + psinok 43), TpH

-79717,00

42

Cywma npuOyTKy (30MTKY) Bi MpOAaXy IIHHKX IarepiB, TPH

33 408,43

43

Cywma puOyTKy (30MTKY) BiJ IEPEOIiHKH IHHUX TAarepiB, IPH

-113 125,43

44

Cyma npu0OyTKy (30WTKY) BiJ] 3A1MCHEHHS omeparlliii 3 00’ ekTaMu
HEPYXOMOCTI, 110 epeOyBaloTh B aKTUBAX MEHCIMHOTO (GOHITY, YCHOTO
(psnok 45 + psanok 46), rpH

0,00

45

Cyma npubyTKy (30MTKY) Bii IpoAaxy 00’ €KTIB HEPYXOMOCTI, I'pH

0,00

46

Cyma npuOyTKy (30MTKY) Bii MEPEOLIHKH 00’ €KTIB HEPYXOMOCTI, I'PH

0,00

47

Cyma npu0yTKy (30UTKY) BiJ] 3A1iICHEHHS omepalliii 3 0aHKIBCbKHUMH
MeTallaMH, 1110 epe0yBaroTh B AKTUBAX HEJEPKABHOTO MEHCIHHOTO
dony, ycroro (psinok 48 + psinok 49), rpu

14 262,23

48

CymMma nipu0OyTKy (30UTKY) BiJ TpoiaKy OaHKIBCHBKUX METAIIB, TPH

-1 608,80

49

CymMma nipuOyTKy (30UTKY) BiJl TEPEOIIHKYA OaHKIBCHKHX METaJiB, TPH

15 871,03
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50 | Cyma npulyTKy (30MTKY) BiJi CIUCAHHS KPEIUTOPCHKOT

3a00pTrOBaHOCTI, TPH
51 | Cyma npuOyTKy (30MTKY) BiJ BUOYTTS aKTUBIB, SIKi IEPECTAIOTh

BIJIMOBIAATH TAKOMY CTaHy, 3a IKOTO BOHH BU3HAIOTHCS AaKTHBAMU,

TpH
52 | Cyma npubyTKy (30MTKY) Bij 3/11HCHEHHS Olepalii 3 IHIIUMH

aKTUBaMU, HE 3a00pOHEH1 3aKOHOJIABCTBOM Y KpaiHH, 1110

nepeOyBaloTh B aKTUBAX MEHCIMHOTO (GOHIY, TPH 0,00
53 | Cyma macuBHOTO JI0OXO.ly, OTPIMAHOTO HA aKTHBH MEHCIHHOTO (hoHY,

ychoro (psaok 54 + psimok 55 + psgok 56 + psgok 64 + psgok 65 +

pAIOK 66 + psiok 67 + psagok 68 + psaok 69), rpH 5867 553,87
54 | Cyma goxony (BTpat) BiJ KOIITIB, PO3MIIIEHUX Ha BKJIATHUX

(meno3utHUX) OaHKIBCHKHUX paxyHKax, IPH 1836 356,17
55 | Cyma noxo/y Bij KOIITIB, PO3MIIIICHUX B OLIAJHUX (JEMO3UTHHX )

ceprudikaTax 6aHKIB, TPH
56 | Cyma noxomy Bia O0OpProBHX IIIHHUX MAnepiB, ycboro (psaok 57 +

psanok 58 + psamok 59 + psagok 60 + psagok 61 + psamok 62 + psagok 63),

I'pH 3985 238,47
57 | Cyma goxomy BiJ IIHHHUX Mamepis, AOXiJ 3a SKUMU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 3025 724,17
58 | Cyma noxofy Bij HIHHUX MamnepiB, T0Xi[ 3a SKUMU TapaHTOBAHO

Panoto minictpiB ABroHOMHOT Pecny6miku Kpum, MictieBuMH pagamu

BIAIIOBIHO 10 3aKOHOJABCTBA, T'pH 64 108,74
59 | Cyma noxony Bijg oOJiramiif MiCIIEeBUX IO3HK, TPH 0,00
60 | Cyma noxo/y Bijg oOmiramii M mpueMCTB, EMITCHTAMH SKHX €

pe3uIeHTH YKpaiHu, IpH 895 405,56
61 | oxin Bix MiHHKUX Marnepis, JOXix 3a IKUMH rapaHTOBAHO ypsaaMu

1HO3EMHUX JiepXkaB, TPH
62 | Cyma noxomy Bijx obJirariii iIHO36MHHX €MITCHTIB, TPH
63 | Cyma qoxoay BiJ IMOTEYHUX LIHHKUX MaIepiB, TPH
64 | Cyma noxoy BiJ JUBIJICH/IB HA aKIlil yKpaTHCHKUX €MITEHTIB, TPH 4 446,92
65 | Cyma goxomay BiJ JUBIICH/IB HA aKIlil iIHO3EMHHUX EMITCHTIB, TPH 0,00
66 | Cyma noxoy BiJI IJIaTH 3a KOPUCTYBaHHS 00’ €KTaMH HEPYXOMOCTI,

I'pH 0,00
67 | Cyma noxo/y BiJi OTpUMaHUX BiJICOTKIB, HApaXxOBaHHUX Ha KOIITH,

po3MmilieHi y 0aHKIBCBKUX MeTajax, TpH 9 606,74
68 | Cyma 1oxo/y Bil OTpUMaHUX BiJICOTKIB, HApaXxOBaHMUX Ha KOIITH, IO

3HAXOJSITHCSI HA HOTOYHOMY PaxyHKY, TpH 31905,57
69 | Cyma 10x0/y Bil KOPHUCTYBaHHS 1HIIMMH aKTUBAMHU, HE

3a00pOHCHUMH 3aKOHOIABCTBOM YKpaiHH, YChOTO, TPH 0,00
70 | Cyma iHIIMX T0X0JiB (BTpar) neHciiiHoro GoHay, TpH -142 530,43
71 | 3araipHa cyma BUTpAT, 110 BiJIIKOJOBaHI 32 paXyHOK MEHCIHHUX

akTUBIB (psiIoK 72 + psipok 73 + psipok 74 + psigok 75 + psaok 76 +

psnok 77 + psnok 81), rpH 1606 765,28
72 | Cyma BUTpaT Ha OIJIaTy PEeKJIAMHHX MOCIYT MPO AiSUTBHICT

neHciiHoro Goumy, rpH 0,00
73 | Cyma BUTpaT Ha ONPUIIIOTHEHHS 1H(POPMAIIii PO AISUTHHICTH

neHciiHoro Goumy, rpH 0,00
74 | Cyma BUHaropou 3a HaJIaHHS MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoH1y, rpH 209 182,33
75 | Cyma omniatu nociyr 30epiradya neHciiHoro (oHy, I'pH 227 415,77
76 | Cyma omiaTi MOCIyT 3 MPOBEACHHS ayAUTOPCHKUX MEPEBIPOK

HEJCPKABHOTO IMEHCIHHOTO QOHY, TPH 98 440,00
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77

Cyma omaTu oCiyT, OB’ I3aHUX 31 3IHCHEHHSM OIeparii 3
MIEHCIMHMMU aKTHBaMH, sIKI HaJIal0ThCsl TPETIMH 0COO0aMu, YChOTO, TPH
(psimok 78 + psinok 79 + psinok 80)

17 478,00

78

Cyma omaTy nocayr TOProBLIB IIIHHUMU ManepaMu (MocepeiHuKa),
IpH

17 478,00

79

Cyma omiaT BUTpAT Ha BEICHHS O0JIIKY Ta IepepeecTpaliito npas
BJIACHOCTI Ha LiHHI Manepu, TpH

0,00

80

Cyma omyiaT BUTpAT Ha BEICHHS O0JIIKY Ta IepepeecTpaliito npas
BJIACHOCTI Ha HEPYXOMICTbh, TPH

0,00

81

Cyma omyiaTy 1HIIKX MOCTYT, HAJAAHHS SIKUX 3 BIJIIKOAYBAaHHIM
OILJIaTH 32 PaXyHOK IEHCIMHUX aKTUBIB NepeadadeHo
3aKOHOJIAaBCTBOM, TPH

1054 249,18

82

CymMma npu0OyTKy (30MTKY) BiJl IHBECTYBaHHS aKTHBIB MTEHCIMHOTO
douny (psaok 40 + psgok 53 + psgok 70 - psaok 71), rpH

4052 803,39

83

UwucTa BapTICTh NEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPIOY
(psimok 9 - psinok 21 + psigok 82), rpH

6 390 337,96

13



1.4. InBecTuniiinuii noprdein

(muc. epHn.)
Yacrka B
3arajibHil
Hassa aktuBy Koz (33. BaHaH.COBa OanmaHcoBil
HasIBHOCTI) BapTICThb BAPTOCTi aKTHBI,

(%)
1. O6airanii ykpaiHCbKUX eMIiTEHTIB X 823 12,84
AT "AJIb®A-BAHK" 23494714 284 4,43
I[IpAT "MAVII" 00127522 99 1,54
TOB "PYII" 32007740 236 3,68
AT "VkpmomTa" 21560045 204 3,18
2. Aknii yKpaiHCbKHX eMiTEHTIB b ¢ - -
3. O6uirauii MinicrepcTBa dinanciB Ykpainu 00013480 3109 48,49
4. BkaaaHi (1eno3uTHi) paxyHKH y 0aHKax 980 2390 37,27
AT "IIES BAHK" 980 180 2,81
IMAT "KPEJJOBAHK" 980 110 1,72
ITAT "depxxapauit Omanauii 6ank Ykpainu" 980 585 9,12
AT «IIpoKpeanut bark» 980 570 8,89
ITAT "YKPI'A3BAHK" 980 330 5,15
AT «YkpekciMOaHK» 980 615 9,59
5. IToTouHi paxyHku y 6aHKax 980 70 1,09
AT "IITYMB" 980 70 1,09
6. [lediTopchka 3a60proBanicTh 20 0,31
Bceboro 6412 100

2. OCHOBH MiATOTOBKH, 3aTBEP/I:KeHHS i MogaHHs (PiHAHCOBOI 3BITHOCTI
2.1. InenTudikania ¢piHaHCOBOI 3BITHOCTI

dinancosa 3BiTHiCTH PoHLY, BiAmoBigHO MCBO 1 «Ilomanus ¢inancoBOi 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sIKA MA€ HAa METI 3a/I0BOJIBHUTH MOTPEOU KOPUCTYBAUiB, IO HE
MOXXYTh BHMAaraTé CKJIAJaTh 3BITHICTh 3TigHO 3 ixHIMH iH(opMamiiiHUMu moTpebamu. MeToro
(inaHCOBOI 3BITHOCTI € HajaHHs iHGopMallii po iHaHCOBUI cTaH, piHAHCOBI Pe3yNbTaTH AiSIBHOCTI
Ta TpomoBi MoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBadiB y pa3i MPUHHATTS
HUMH €KOHOMIYHHX PIllIE€Hb.
2.2. BaioTa nogaHHs 3BiTHOCTI Ta (PYHKIIOHATbHA BAJIOTA, CTYNIiHb OKPYIJICHHS

Bamrora moganHs 3BITHOCTI BianoBizae (yHKIIOHATBHIA BalllOTi, SKOK € YKpaiHChKa T'PHBHSI.
diHaHCOBa 3BITHICTh CKJIQZICHA Y TUCSYaX TPUBEHbB, OKPYTICHUX 10 LIHX.
2.3. KonnenrtyanbHa ocHOBa ¢iHaHCOBOI 3BiTHOCTI

Konnenryansnoto ocHoBoro ¢inancoBoi 3BiTHOCTI HT «BHII® «PE3EPB PIBHEHIIMHN» 3a I
niBpiuus 2020 poxy, € MixHapoaHi cranzaptu ¢inancoBoi 3BiTHOcTi (MC®3), BKIIOUYaIOUU
Mixknapoani crangapTu Oyxrantepcbkoro oomiky (MCBO) ta Tnymadenns (KTM®3, I1KT), Bunani
Pagnoro 3 MixkHapogHux ctagaapti Oyxraiarepcbkoro oomiky (PMCBO), B penakuii unHHii Ha 01 ciuns
2020 poky, 110 odiliifHO OTPUITIOIHEHHI Ha BeO-caliTi MiHicTepcTBa (piHaHCIB YKpaiHU.

[Tinroronena @oHa0M (iHAHCOBA 3BITHICThH YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIIMOBIIAE BCIM
BuMoraM yuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO crtanom nHa 01 ciuns 2020 poky,
JOTPUMaHHs SIKUX 3a0e3nedye JOCTOBIpHE MoJaHHsS iH(opmauii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1, TOCTOBIPHOT, 3ICTaBHO1 Ta 3p03yMisioi iH(popMaiii.

IIpu ¢dopmyBanni QinancoBoi 3BiTHOCTI DOHJ KepyBaBCS TaKOXK BHUMOTaMM HaIllOHATBHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX AaKTIB IMOAO OpTraHizaiii i BeACHHS OYyXTraJTepchKoro OOJiKy Ta
cKi1agaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Ikl He mpoTupiyath BuMoram MC®3.
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2.4. llpunyueHHst po 0e3nepepBHICTH AiIJILHOCTI

I1s ¢inancoBa 3BiTHICTH Oylia MIArOTOBJICHA HAa OCHOBI MPHUIYLICHHS Mpo Oe3NepepBHICTh
JISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peajizailisi aKTUBIB 1 MOTraiieHHs1 3000B s13aHb BiJOYBA€ThCS B XO/I1
3BHYaiiHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, sKi HEoOXigHO Oyio O
MPOBECTH B TOMY BHUIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. PimlenHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI

[Tpomixxna ®inancosa 3BiTHICTE HT «BHII® «PE3EPB PIBHEHIIIMHW» 3a I miBpiuus 2020 poky
3aTBEPKECHA JI0 BHUITYCKY YIIPaBIIHCHKUM MepcoHaioM AMiHicTpaTopa it nepenadi Pagi @onmny 19
munast 2020 poky. Hi 3acHoBHUKH POHAyY, HI iHIN OCOOM HE MAarOTh MpaBa BHOCHTH 3MIHHM JIO MIi€i
(hiHaHCOBOI 3BITHOCTI MICIIS i1 BHITYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA 1JIs1 ONIHKH AKTHUBIB

IaBectunii HT «BHII® «PE3EPB PIBHEHIILIMHWN» BigoOpaxkaroTbes 3a CripaBeUTMBOIO BapTICTIO.
[lox0 pMHKOBUX LIHHUX ManepiB, TOOTO TUX, onepalii 3 SKUMHU BiOyBarOThCA 3 JOCTATHHOIO YaCTOTOIO
Ta B JIOCTaTHbOMY 00Cs31, 100 HajaBaTH 1H(OPMaIlito PO MIHOYTBOPEHHS Ha Oe3MepepBHii OCHOBI, TO
CIIPaBEUIMBOI0 BapTICTIO € puHKoBa wiHa. Il{ogo HiHHMX mamepiB, Ui SKUX aKTUBHUH PUHOK
BIJICYTHiHi, CIIpaBeIUIMBa BAapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeyIMBOIO BapTICTION.

Taxi MeToIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHBHUX PUHKAX a0o
JaHUX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHali3
JUCKOHTOBAaHUX TPOIIOBUX IOTOKIB a00 IHOII MOJENI BHU3HAYCHHS CIPaBEIJIMBOI  BapTOCTI.
[lepenbauyBana cmpaBe[siuBa BapTicTh (HIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIOBITHAX METO/IIB OILIiHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX ManepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3PaxyHKy BapTOCTI aKTHBIB OILIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypCcOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHpPaBEIJIMBY BAapTICTb HEMOMIHBO, Y KOXXHOMY
BUIIAJKY PO3KPUBAIOTHCS NMPUYHMHH, 3 SKHUX HE BUKOPHCTOBYETHCS CIpaBeUIMBa BapTicTh. Ti1 LiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHA Ta OynH NpualaHi JUis BUKOHAHHS 3000B’S3aHb
3TiHO 3 MPOTPaMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaXaroThCs 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTANICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
NpUOYTKY /10 CTPOKY ITOTAIICHHS.

3.2. CyTTeBi 00.1iK0OBI MOJITHKHA

3.2.1. Ocnosa ghopmyeanns 001iKosux noaimukK

OO0JTiKOBI TIOJNITHKK — 11€ KOHKPETHI NMPUHIIMIINA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IpaKTHKa,
3arBepmkeri Panoro HT «BHII® «PE3EPB PIBHEHIIMHW» ta AnMinicTpaTopoM, siKi 3aCTOCOBaHi
Ipy CKJIagaHHI Ta mojaaHHl (¢iHaHcoBoi 3BiTHOCTI. Ilpu BuOOpi o0O0diKOBUX mOMITUK DOHJ
BUKOPUCTOBYBAB Taky pefakiiito MC®D3, sika € akTyallbHOIO Ha J1aTy CKJIaJaHHs (PiHAaHCOBOI 3BITHOCTI.

SIKo npuiiMaeTbes PilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMoBH, 1110
MC®3 no3Bossie JOCTpOKOBe 3acTtocyBaHHs), Pama @onmy cniuibHO 13 AIMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBHMX IIOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06mikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHKUX OIeparliii, iHIIIX
oA Ta YMOB, SIKIIO TUTbKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe abo HE J03BOJISITUME
PO3IOALT CTaTeH 3a KaTeropisiMu, JUIs SIKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 001iKo6ux noaimuxax

Oo6xaikoBa momtuka HT «BHII® «PE3EPB PIBHEHIIIMHM» BcTaHOBIIeHa BIAIOBIAHO [0
MiXHapOAHUX CTaHAAPTIB (DIHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatopom dDoHmy
Oynu BHeceHi 3MiHM 10 O0ikoBoi moiTuku DOHTY y 4acTHHI BU3HAHHS JOXOIB 1 BUTPAT BiJl 3MiHU
YHCTOI BapTOCTI aKTUBIB DOHY.
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Binnosinno no mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe neHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB TEHCIHHOTO (OHIY AOPIBHIOE YWCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXWUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIAXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX akKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HIMBITyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, HAa YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6t1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
¢doHIY, a OTXKE 3MIHOK PO3MIpY KOIITIB, IO HAaJEeKaTh KOXKHOMY YYacHUKY (DOHIY 1 IiUISTaroTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIM 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBHI XapakTep, ToOTO ()iHAHCOBUMH IHCTPyMEHTaMHU, a 3MiHa iX po3mipy MpHU3BOIUTH a0
70 30UTbIIeHHsS] BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro gouay abo 10 30UIbIIEHHS 10XOAY (3MEHILIEHHS 3000B’13aHb).

[Inan paxyHKIB OyXraaTepchbKOTO OOJIIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinictepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CHElialbHUX PAaXyHKIB ISl BiIOOpa)KEHHS JOXOMIIB i
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACP)KABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiJOOpa)XEHHS B OyXraJTepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJIIMIHICTpAaTOp 3aCcTOCYBaB 3arajbHO BHU3HAYCHWH Il TaKuX BUTpaT (3000B’s3aHb) pPaxyHOK
Oyxranrepcbkoro o6isiky 970 «Burpatu Bijg 3MiHE BapToCTi (hiHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301TBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTPAT (3000B’A3aHBb).

OOmiK MeHCIHUX KOIUTIB, SIK JOBIOCTPOKOBUX (DiHAHCOBUX 3000B’s3aHb NMPHHHATO OOJIIKOBYBATH
AnMinictpatopoMm @DoHIy Ha paxyHKy 55 «lHIII JOBroCTpOKOBI 3000B’si3aHHS». TakuM YHHOM,
Oyxrainrepcbka ¢opma 4 «3BIT PO BIACHUM KariTai» BianoBigHO 10 MC®3 He 3a10BHIOETHCS, TOMY,
10 HeACPKaBHUH MEHCIMHNN (OHJT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimis

[lepenik Ta Ha3Bu ¢opm ¢inancosoi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHUIIWHU»
BiamoBimaroTs BctaHoBiaeHUM HII(C)BO 1 «3arampni BuMoru mo ¢iHaHCOBOI 3BITHOCTI», Ta (opmi
[TpumiToxk, o po3pobieHi y Bianosignocti 1o MCD3.

3.2.4. Memoou nooanus inpopmauii' y ¢pinancosux 3eimax

®dinancona 3BiTHICTE HT « BHII® «PE3EPB PIBHEHILIMHW» 3a MC®3 cknagaeTbest 1 TOAAETHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HenepkaBHe NeHCiliHE
3a0e3neueHus» Paxi HT « BHII® «PE3EPB PIBHEHIIIMHI» ta HamionanbHINi KOMICIi, IO 3M1HCHIOE
JiepKaBHE perysoBaHHS y cdepi pHHKIB (iHaHcoBUX mociayr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMIOBITHO /10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM NIEPIOJIOM € KalleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@DyHKII0HATBHOI BAJIIOTOI0 BBAKAETHCS YKPAiHChKa IPUBHS.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3AiHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BuTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inancoBoi
3BITHOCTI» y IIpuMiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiHHOI MISUTBHOCTI Y ()iIHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIIACH
BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIIOBHX KOMTIB. [Hopmaris mpo
OCHOBHI BHJI BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX IPOIMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00JikoBHX 3anuciB DoHy.

3.2.5. Ilenciiini akmueu

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAAIOTHCS 3 KOUITIB HA MIOTOYHHUX paXyHKaX Ta CTPOKOBHX JIETIO3UTIB.

ExBiBaJeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIIKBI/JHI 1HBECTHUIi, SKi BUIBHO
KOHBEPTYIOTHCS Y BIJIOMI CYMH TPOIIOBUX KOIITIB 1 SIKUM TNPUTAMaHHUA HE3HAYHWH PU3UK 3MiHU
BapTOCTi. [HBECTHINis] BHM3HAYAETHCS 3a3BUYAl SIK EKBIBAJICHT TPOIIOBUX KOIITIB TIIbKM B pasi
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KOPOTKOT'O CTPOKY MOTAllICHHs, HAIPUKIA[, YIPOIOBX He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi KomTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a Omepalii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[Ho3eMHa BaroTa — 11€ BaIOTa iHINIA, HIX (QyHKIIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

baHkiBCchbKi MeTanu — e 30J10T0, ¢pidIIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeAeHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIIKaX, 110 MalOTh cepTU(dIKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIIB.

Jlo TpomoBHUX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha PUHKY 3asBOK (POHI0BOI GipxKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIITOBIITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBAMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOMIOBHUX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKLUIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKil ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHS iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKA€THCS y CKIIAA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIK a00 0e3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHIN BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUH CTPOK 30epiraHHs uu 0e3 3a3HA4YCHHS TaKOTro
CTpoKy (mia BiACOTOK abo moXix B iHIIN (opwmi) 1 MiIIATarOTh BUIUIATI BKJIATHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOpY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 Jumie Toji, koau DOHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB IOAO I[LOTO IHCTPYMEHTY.

[lepBicHa OLIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpPaBEeIIMBOIO BapTICTIO, SKa 3a3BUYAil
JOPIBHIOE HOr0 HOMiHaJBHIN BapTocTi. BuTpaTtu 3a omepaili€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHsATKOM, KO HOMIHAJIBHA BapTICTh JETIO3UTY MOKE HE JIOPIBHIOBATH WMOTO CITPaBEIUBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BIICOTKOBOI CTaBKHU, Mepe10aueHOl AETO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMHU JIETIO3UTAMH, Y Pe3yJIbTaTi 4OT0 TUCKOHTOBAHI IPOIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO BiJIPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3WTIB y HAIIOHAIBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIIUBOIO BapPTiCTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a IETO3UTOM — II€ TENEpillHsS BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BUIUIAT, JUCKOHTOBAHHWX 3a JIEMO3UTHUMH cTaBKamu. CIipaBeuinBa BapTiCTh OUYIKYBAaHMX TI'POIIOBHX
MOTOKIB Bi0Opakae HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKUX MaOYyTHIX TPOLIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BApTOCTI JEMO3UTIB, MO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBETUBOI BAPTOCTI JIETIO3UTIB MOKIIMBI y BHINIAAKY CYTTEBUX KOJIWBAHb (ITiABUILECHHS 200
3HIDKEHHS) TIOTOYHUX PHUHKOBHX BIJICOTKOBUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJIUBaHb 3JIMCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JIEMO3WTIB, a 3MiHAa CIPaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHka AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKi YCTaHOBI THMYacOBOi
aaminHicTparii abo yxsaneHHss HBY pimenns npo nikBifaiito 0aHKIBCHKOI yCTaHOBU 3A1MCHIOETHCS B
CyMi OYIKyBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHAM HMOBIPHOCTI Ta CTpPOKY ix
MMOBEPHEHHS.

3a BiACYTHOCTI HMOBIPHOCTI TOBEPHEHHS JIETIO3WUTIB BH3HAHHA X SK AKTUBY NPUIUHIETHCS 1
Bi0OpakaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.
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[Tomanpima oIiHKA MAETMO3WUTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeETallaX 3MIMCHIOETBCA Y
(hyHKITIOHABHIN BaIOTI 32 odiniiauM Kypcom HBY.

bopzoei yinni nanepu

BianosigHo no 3akony Ykpaiam «IIpo HenepkaBHE MEHCiitHE 3a0e3MeUueHHs» 10 CKJIaay aKTHUBIB
neHciiHoro (oHay B OOPTOBUX I[IHHUX Mamepax MOXKYTh HaJjekaTd oOJirailii, imoTedHi oOumirarii Ta
omasHi (Ieno3uTH1) cepTUdiKaTH.

OOniramiss — 1e LiHHWKA Tamip, OO0 TOCBIAYy€ BHECEHHS HOTrO MEpIIMM BIIACHUKOM TPOLICH,
BH3HAYA€ BIJHOCWHM TO3MKHM MDK BJIACHUKOM OOJIraiii Ta eMITeHTOM, MIATBEPIKYE 3000B’s3aHHS
(nma pepxaBHMX oOmiramiii YkpaiHm — ymMoBamMHu X pO3MIIICHHS) CTPOK Ta BHUIUIATHTH JOXIJ 3a
oOumirarieto, SIKIIO 1HIIE HE MependadyeHo MPOCIEKTOM eMicii (s nepkaBHHX oOiiramid YkpaiHu —
YMOBaMHU iX PO3MIIICHHS).

Inoreuna obumiramist — 1€ IMEHHUM LIHHUI mamip, M0 3aCBiI4y€ BHECEHHs TPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIJTBEP/KY€E 3000B’SI3aHHS €MITEHTa BIJIIKOMYBaTH HOMY HOMIHAJIBbHY BapTICTh INET
oOumiraiii Ta TPOLIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuHi
oOJmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBHUKOHAHHS E€MITEHTOM 3000B’s3aHb 3a IMOTECYHOIO
oOumirari€ero Hajae i BIACHUKY MPaBO 33J0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK iMOTEYHOTO IMOKPHTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B°s13aHb €MITEHTA.

Omagauii (Deno3uTHU) cepTudikat — 1e HeeMiCIHHUI IIHHMNA Marip, M0 BUAAETHCS Ha MEBHUN
CTpOK (ITiJ BIICOTKH, TiependadeHi yMOBaMH MOTO BHJIadi) Ta MiATBEPHKY€E CyMy BKJIaly, BHECEHOTO B
0aHK, 1 MpaBa BKJIAQJHUKA (BIaCHUKA cepTUdiKaTa) HA OJEpPKAHHSA 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CyMH BKJIaJy Ta BiJICOTKIB, BCTAHOBJIEHUX cepTU(]iKkaToM, y OaHKY, KU HOTO BU/IAB.

Boprosi niHHiI nanepu BU3HAIOTHCA y 3BIiTI Ipo (PiHAHCOBUIA CTaH TOJI 1 JHIIe TOAl, Ko PoHA cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBuUX I[IHHUX TMamepiB SK (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIIpaBeUTMBOIO BApTICTIO, SIKa 3a3BUYal JOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB OTpHUMaHUN aKTHB.
[Ipore, sKIIO ICHYIOTH CBiAYEHHS, MO IiHA omeparii (mpuaOaHHS) HE BIANOBITAE CIPaBEATUBIN
BapTOCTI OOProBHX I[IHHMX TMamepiB, SKi NpUAOaBAIOTHCS, BHU3HAETHCS MPHOYTOK (30MTOK) TpH
MEepPBICHOMY BHU3HAHHI.

Boprouii miHHMI mamip MoBHHEH OyTH HECKACOBHO NMPW3HAYECHUH SK TAaKWH, IO OLIHIOETHCS 32
CIPaBEJIMBOIO BapTICTIO 3 BIAOOpa)KEHHSM pPe3yJbTaTy MEPEOLiHKH y MpUOYTKY abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS yCcyBae ab0 3HAYHO 3MCHIIY€E HEBIIIOBIIHICTH OMIHKH YW BU3HAHHSA, SIKYy 1HKOJIA
HA3MBAIOTh «HEY3TO/DKEHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACHIJOK OILIHIOBAaHHS aKTUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butpatn Ha mnpunbanHHsS OOpProBUX I[IHHUX TamepiB, IO OIIHIOIOTECS B MOJAJBIIOMY 3a
CTPaBEITMBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MpH BU3HAHHI 1 BU3HAIOTHCS
BUTpaTaMH IMepioay.

[Tonanpiia omiHka 6OProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTio. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPTiB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh O0Ir OLIBIN SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl IIbOTO OOProBOro IIiHHOIO narnepy ado, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha
HAMCIIPUATIAMBIIIOMY PUHKY JJs1 HBOTO. 3a YMOBHU BIJICYyTHOCTI CBilYEHb Ha KOPUCTb MPOTHUIIEKHOTO
MOJIOKEHHSI PUHOK, Ha sskomy HII®D 3a3Buuail 311iiCHIOE OTEpalliio MPoJIaXy aKTUBY, MPUHMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIIUBILINNA PUHOK

PunkoBa BapTicTh OOProBUX IIHHMX MAaIepiB, 0 HE MAIOTh 00ITy Ha OPraHi30BaHOMY PHUHKY abo
HIOZ0 SIKUX OPTaHi3aTOpH TOPTiB HE BCTAHOBWIIM OIp>KOBUI KypC, OIIHIOETHCS HA MiACTaBi iHpoOpMaIii
PO KOTHPYBaHHS aHAJIOTTYHUX OOProBHX LIIHHMX ManepiB. AHAJOTIYHUMH BBA)KAIOTHCA I[IHHI MarepH,
SKi, SK MIHIMYM, MarOTh TaKMi caMUN KPEIUTHUN pEeUTHHTr. SKII0 crocTepiraeThCsi BiAXWICHHS
rapaMeTpiB aHAJIOTITYHUX OOProBUX ILIHHUX MamNepiB BiJl MapaMeTpiB LIHHOTO Marepy, 0 OLIHIETHCS,
NPOBOJATHCS KOPUTYBAHHS, sIKI BPaxOBYIOTh 1I BIAMIHHOCTI. Y pa3l 3MIHH CIIpaBeUIMBOI BapTOCTI
OOproBux IIHHUX MamepiB, 110 MaloTh MICIIE HA 3BITHY JAATy, Takl 3MIHM BU3HAIOTHCS Yy NPUOYTKY
(30UTKY) 3BITHOTO TIEPiOAY.

Sxmo x HII® mnpuitmMae pimeHHS MpPO IOCTPOKOBE Ipe SIBICHHS OLIaJHOTO (AETO3UTHOTO)
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ceptudikata OaHKy JUIsi MOTO TMOTAlIeHHS, Y pe3yJbTaTi YOro CTaBKa BiJCOTKA 3HMIKYETHCS, CIiA
BH3HABATH 3MCHIICHHS CIPABEIJIMBOI BapTOCTI ITHOTO (PIHAHCOBOTO AKTHUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPiOAY.

CrnpaBenuBa BapTiCTh LIHHKUX MaIepiB, 00IT AKUX 3yMUHEHUH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpYyMeEHTH KamiTay — 1€ Oy/b-sKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€KTa rocroiaproBaHHs IMiCIIs BUPaxXyBaHHs BCiX HOro 3000B’s13aHb.

Jlo IHCTpyMEHTIB KamiTaay BiIHOCATHCS akilii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

AKTIis — 11e IMEHHUH I[IHHWH Marip, sSIKKi TOCB1I4y€e MaifHOBI MpaBa HOTo BIIACHUKA (aKIIOHEPA), 1110
CTOCYIOTbCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY 4YHCJIl NpPaBO HAa OTPUMAHHA YAaCTUHHU HPUOYTKY
aKI[IOHEPHOTO TOBApUCTBA Y BUIJISAI AWBIACHAIB Ta TPaBO Ha OTPUMAaHHS YacTUHU MaiHa
aKIIIOHEPHOTO TOBAPUCTBA y pa3il MOTo JIKBiAAIil, MPaBO Ha YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM, a
TaKOX HEMaiHOBI mpaBa, mependadeHi L[MBUIbHUM KomeKcOM YKpaiHM Ta 3aKOHOM, IO PETYIII0E
MMATAHHS CTBOPCHHS, MiSJILHOCTI Ta TMPUIMHEHHS AKI[IOHEPHUX TOBAPHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTHU criyibHOTO iHBecTyBaHHL. MC®3 9 posrnsaae akiii sk iHBECTUIIT B IHCTPYMEHTH KamiTamy.

[HCTpYMEHTH KamiTany BHU3HAIOTHCA y 3BIiTiI Mo (IHAHCOBHMM CTaH TOJI 1 Jumie Tofi, koau DoH.
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTady 3IIMCHIOETBCS 3a I1X CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BMUail JOpIBHIOE IIiHI omeparii, y xoxai sfkoi OyB oTpuMaHuii aktuB. IIpore, SKIIO iCHYIOTh
CBIUEHHs, IO IliHA omepamii (TmpuaOaHHA) HE BIANOBIAAE CHpaBENIMBINA BapTOCTI NPHIOAHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MU NEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHs IHCTPYMEHTIB KamliTaly BU3HAIOTHCS BUTPATAMHU MEPIOY 1 HE BKIIOYAIOTHCS
710 TIEpBICHOI CIpaBEeJIUBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Toganpiia omiHKa IHCTPYMEHTIB KaIliTaqy 3IIMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OLIHKU.

PunkoBa BapTicTh HanexxHux HIID iHCTpyMEHTIB KamiTamxy OIMIHIOETHCA 3a OQIMIHHUM OipKOBUM
KypcoM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIO IHCTPYMEHTH KalliTalxy MaloTh 00Ir OULIbII SK Ha
OTHOMY OpraHi3aTopi TOPTiBNi, TO TiJ Yac pPO3PaxyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTH
OILIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY ISl IIbOTO 1HCTPYMEHTY KamiTany abo, 3a BiACYTHOCTI
OCHOBHOTO pHWHKY, Ha HAHCHPHUATIUBINIOMY pPHHKY JUIsi HBOTO. SIKIIO CBiJUYe€Hb Ha KOPHUCTH
MPOTUIICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buuaii 3xiiicHIOE omepariito MpoJaxy
aKTHBY, NMPUAMAEThCSI 32 OCHOBHHUI a00, 3a BIJICyTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPHUATIMBIIINIA
PHUHOK.

OniHka 1HCTPYMEHTIB KamiTaldy, L0 BXOJATh 10 ckiaxy axTtuBiB HIID Ta mnepeOyBaioTh y
O1p’KOBOMY CIHCKY OpraHi3aTopa TOPTiBIi 1 MPH IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OLIHKH, 3[IHCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BapTICTIO. SIKIO € MiACTaBM BBaXKaTH, IIO
OanmaHcoBa BapTiCTh CYyTTEBO BiJpi3HsAEThCS Bin cmpasennuBoi, HIID Bu3Hauae cripaBenauBy BapTiCTh
3a JOTIOMOTOI0 1HIIMX METOJIB OIIIHKU a00 3aJydae 10 OI[IHKKA HEe3aJe)KHOTO OIiHIOBava. BimxwieHHs
MOXYTh OyTH 3yMOBJICHI 3HAUHMMU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH DPHHKIB, Ha SKHX €MITEHT IMPOBAIUTh MisUTbHICTh, @ TAKOXX 3MiHAMH y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CripaBeasinBa BapTIiCTh LIIHHUX IaNepiB eMITEHTIB, 00IT SKUX 3yIUHEHO, JOPIBHIOE HYJIIO.

Jebdimopcoka 3ab60pzosanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBUM AKTHB, SKMM € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBI KOMITH 200 1HIIHNI (piHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHS.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS Y 3BiTI PO (iHAHCOBHH CTaH TOMAI 1 JIMIIE TOMI, KOJU
HII® cTtae cTOpOHOIO KOHTPAKTHHUX MOJ0XKEHB 111010 LIbOTO 1HCTPYMEHTY.

[Momanbma oriHka 1e0ITOPChKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIPABEAJIMBOIO BAPTICTIO, SKA
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHMUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

V pasi 3MiH cpaBeJIMBOi BAPTOCTI J1€061TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBIZAIOTH OAHIM ab0 JEKIIBKOM 13
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HIDKYCHABEJICHUX O3HAK:

— HII® cmoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’sI3aHHS MIJIATAE TTOTAIICHHIO MPOTITOM
JBAHAAISITH MICAIIIB IMiCTIsl 3BITHOTO TEPiOaY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOYUTH TOTAIICHHS 3000B’SI3aHHS YIPOJIOBK
oHaliMeHIe 12 MicsIIiB Mmiclisi 3BITHOTO TIEPioAYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta mogaspIa OI[iHKA MIOTOYHUX 3000B’sI3aHb 3A1MCHIOETHCS 32 BAPTICTIO MTOTAIICHHS.

3.2.7. loxoou

Jloxin — 1¢ 30UIbIICHHS EKOHOMIYHHX BHIIJ NPOTATOM OOJIKOBOTO TMeEpiogy y BHUIISLII
HAJXO/DKEHHST Yd 30UTBIICHHS KOPUCHOCTI aKTHBIB a00 y BHUIJIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yJIBTaTOM YOTO € 301BIICHHS] YUCTHX aKTUBIB, 32 BUHSATKOM 301UIBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH
YYaCHUKIB.

JloXiJlT BU3HAETBCSA Yy 3BITI MpO NMpUOYTKM Ta 30MTKU 3a YMOBH BiJIOBIJTHOCTI BHU3HAYEHHIO Ta
KputepisiM Bu3HaHHS. lle, BmacHe, o3Hauae, 10 BHU3HAHHS JOXOAY BiAOYBA€ThCS OAHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHSI 3000B’sI3aHb.

Jloxin Big mpojaxy (¢iHaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIHHOI HEPYXOMOCTI a00 1HIIMX aKTHUBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Jajl YMOB:

a) HII® nmepenaB mokymieBi CyTTEBI PU3MKH 1 BAHATOPOJIM, TIOB’sI3aH1 3 BJIACHICTIO HAa (DiHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a HII® He 3anummaeTbcs aHi MoAabllla ydacTh YIPABIIHCHKOTO TEpCcoHany y QopMi, sKa
3a3BMYail MOB’S3aHA 3 BOJIOAIHHSM, aHi €QEKTUBHUN KOHTPOJb 3a MpOJaHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMY JIOXOAY MO>KHA JJOCTOBIPHO OI[IHUTH;

r) iiMoBipHO, 110 70 HII® HaniiixyTh €KOHOMIYHI BUTOIH, TIOB’SI3aH] 3 OMEpalli€lo;

I') BUTpaTH, Ki Oynu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIEpalli€lo, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxin, sSKMii BUHHUKAE B PE3yJbTaTi BHKOPUCTAHHS TPETIMH CTOpOHaMU akTuBIB DOHIy, 110
MPUHOCATH BIJCOTKH Ta JAMBIACHIM, BU3HAETHCS y MpHOYTKYy ab0 30UTKy, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TOB’si3aHl 3 omepaniero, HagxonutumyTh g0 HIID, a6o moxHa AOCTOBIpHO
OILIIHUTHU CyMYy JOXOIY.

Jloxin 3a ¢piHaHCOBUM aKTHBOM a00 (hiHAHCOBHM 3000B’sI3aHHSM, 1110 OI[IHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

JIoXi/l OITIHIOETHCS 3a CIPaABEIIMBOIO BApTICTIO KOMIEHcallli, sika Oyna oTpumana abo miasrae
orpumanHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATi OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILITXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIaPIOBAHHS Ta MOKYIIIEM a00 KOpUCTyBaueM akTUBY. BoHa OIIHIOETHCS 3a
CTPaBEJIMBOIO BAPTICTIO OTPUMAHOI KOMIEHcalii abo komrmeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-SIKOI TOPrOBENbHOI 3HMKKU YU 3HUKKU 3 OOCATY, L0 HAJAETHCS CyO’€KTOM
rOCIIO/IapIOBAHHS.

Jloxin, sSkWii BUHUKAE B pPE3yibTaTl BUKOPUCTaHHS TpeTiMU cTopoHamu aktuBiB HIID, mio
MIPUHOCATH BIJICOTKH Ta JAWBIJICHIU, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBaHHSIM MeETOy €(EeKTHBHOI CTaBKH BijicoTKa. EdekTnBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SKa TOYHO TUCKOHTYE TOIMEPEIHbO OIliHEeHI MaiOyTHI miuaTexi ado
HAJIXO/DKEHHSI TPOIIOBUX KOIITIB YMPOJOBX OUYIKYBAaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMEHTa Ta,
SKIIO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiogy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MIlICHHS
JIETIO3UTIB Ha 3BUYAaHUX yMOBaX e(eKTUBHA CTaBKa BiJICOTKA BIJMOBIae HOMiHANBHIN. He3puuaitHumMu
YMOBAaMH PO3MIIIEHHS JCTO3UTIB € CYTTEBE BIIXHWIICHHS HOMIHAJIBHOI CTAaBKH BIiJICOTKA BiJ CTaBOK 3a
MOJIOHUMU JEIO3UTAMU;

0) AMBiICHIM BU3HAIOTHCA, KOJIM BCTaHOBIIOETHCS MpaBo HIID Ha ix oTpumaHHs.

Konu BuHMKae HEBH3HAUYEHICTh MIOJO0 OTPUMAHHSA CYMH, SIKY B)K€ BKJIIOUYEHO J0 CYMHU JOXOJy, HE
oTpuMaHa cyma (abo cyma, 00 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIKOIyBaHHS ), BUSHAETHCS K
BUTpPATH, a HE SIK KOPUTYBAHHS CyMH IEPBICHO BU3HAHOTO TOXOJTY.

3.2.8. Bumpamu

Butpartu — 11€ 3MEHIIICHHsI €EKOHOMIYHUX BUT1Jl IPOTATOM OOJIKOBOTO MEPiOay y BUIIIAAI BUOYTTS Un
aMopTH3aIlii aKkTUBIB a00 y BUTJISAII BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIIICHHS YUCTUX
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aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301TbIIIEHHS 3000B’13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu BU3HaIOTBCA y 3BITI MPO NMPUOYTKH Ta 30WTKH, KOJW BUAATKH HE HAJAIOTh MalHOYyTHIX
€KOHOMIYHUX BUT11 200 TOJII Ta Ti€l0 MipOIo, SIKOI Maii0yTHI €KOHOMIYHI BUTOH HE BiANOBIIAIOTH a00
MepPECTaOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PpiHAHCOBUI CTaH.

Butpatu BU3HAIOTHCS Yy 3BITI Mpo NMPUOYTKH Ta 30MTKU TaKOX y THUX BHUIAJKaX, KOJIM BHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHUBY.

3.3. Inwi 3acrocoBaHi 00/1iKOBI IMOJITHKH, IO € JOPEYHUMHU VI PO3YMiHHA (DIHAHCOBOI 3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YMHHOTO 3aKOHOJABCTBA YKpaiHU.

4. IcToTHi 00/1iKOBI Cy1’KeHHs1, OHIHHI 3HAYEHHS | NPUIYLIEHHS
4.1. Onuc onepaniifHOro cepea0oBHUINA Ta EKOHOMIYHOI CUTYyaIil

@oHa (GyHKIIOHYe B HECTAOUIBHOMY CEpEeIOBHIII, IO MOB'3aHO 3 TIHMOOKOI EKOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HECTAOUIbHICTIO Ta MPOJOBKEHHSAM 30pOMHOTO KOHQUIIKTY Ha CXOAl YKpaiHH.
Cutyaniss yCKJIaJIHIETbCS CYTTEBUMM KOJMBAHHAMHU BAJIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabinizaniss €eKOHOMIYHOI cuTyalii B YKpaiHi 3HaYyHOIO MIpol0 OyJe 3ajiexaTH Bl e()eKTHUBHOCTI
(ickanbHUX Ta IHIIUX €KOHOMIYHMX 3aXO[liB, 10 OyIyTh BXKHUBaTHCA YpsiaoM Ykpainu. BomgHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOuTHME Y PsiT JUTsl TIOI0JIAHHS KPU3H.

VY 3B'A3Ky 3 LIUM HEMOXKJIMBO JOCTOBIPHO OLIIHUTH €(EKT BIJIMBY MOTOYHOI €KOHOMIYHOI CHTyalii
Ha (piHaHcoBUil cTaH PoHAy. B pe3ynbraTi BUHUKA€ HEBU3HAUEHICTD, sIKa MOXKE BIULIMHYTH Ha MallOyTHI
orepariii Ta MOXKJIMBICTh 30€peKeHHs BapTOCTi 1oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIOYAE
KOJTHUX KOpPUTYBaHb, SIKI MOXXYTh BHUHUKHYTH B pe3ysbTaTl Takoi HeBHM3HaueHocTi. IIpo Taki
KOpUTYBaHHsI Oy/ie TOBIIOMJICHO, SIKIIIO BOHU CTaHYTh BIIOMi Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHOBHI NpUIYLIEHHS, OIHKHU Ta CYIKECHHS

[Tin gac migroroBku ¢inancoroi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHIIMHW» 3miiicHioe
OLIIHKK Ta TPUIYIIEHHS, SKI MalTh BIUIUB HAa €NEeMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOUHCH Ha
MC®3, MCBO Ta tinymaueHHsX, po3poOieHux Komiterom 3 TiyMaueHb MIKHApOAHOI (iHAHCOBOI
3BiTHOCTI. OIIHKK Ta CyJKeHHS 0a3yroThCS Ha TOMEPEAHbOMY NOCBiAl Ta 1HMMX (aKTopax, 10 3a
ICHYIOYMX OOCTaBUH BBaXKAIOThCS OOIPYHTOBAHUMHU 1 32 pe3yJibTaTaMH SIKUX MPUNMAIOThCS CyAKEHHS
10710 OanaHCOBOi BAPTOCTI aKTUBIB Ta 3000B’3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasBHIN y kKepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJabTaTH MOXKYTh 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJHMBO BaXXJIMBUMH, 00JIACTi, IO XapaKTePU3yIOThCS BHCOKMM PIBHEM CKIIQJHOCTI, Ta
o0nacTi, y SKUX NPUIYILIEHHS H pO3paxyHKH MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYC.

4.2.1. Cyorcenns w000 onepauiii, noodiii ado ymoe 3a eiocymmuocmi konkpemuux MC®D3

SAxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi momii abo yMoBH,
3aCTOCOBYIOTBHCSl CY/DKCHHSI IIiJT 4Yac pO3pOOJIEHHS Ta 3acTOCyBaHHS OOJIKOBOI TOJITUKH, 00
iHpopmanis Oyna JOpEeYHOK JUIsi MOTpeOd KOPUCTYBAdiB JJIS MPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TMoja€ MOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
®donny;

— BijoOpa)ka€ eKOHOMIYHY CYTHICTh OMepalliii, IHIIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCIX CYTTE€BUX ACTIEKTAaX.

ITin yac QopMyBaHHS CyIP)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBEIEHUX Jail JoKepenl Yy
HU3X1THOMY TIOPSIJIKY:

a) Bumoru B MC®3, ne imeThest po moAidH1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OIlIHKA aKTHUBIB, 3000B'sI3aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI (hiHaHCOBO{ 3BITHOCTI.
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ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIsI
PO3pOo0IIeHHS CTaHAAPTIB, 1HITY IpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHSATI ray3eBi IPaKTUKH, TIEIO
MIpoOI0, IKOI0 BOHHU HE CylepeyaTh BUILE3a3HAUCHUM HKEpEIaM.

4.2.2. Cyoscenns w000 cnpaeseonugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOTHCSI HAa OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naTy. B iHmUX BUMagkax OIIHKA CIPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyorcennsa w000 3miH cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKU Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLIHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHUHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MI0: (2) BOHM 3 BHCOKHM CTYI€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiICOTKOBUX CTABOK,
BOJIATWJIHLHOCTI, 3MiH BJIFOTHUX KYypPCiB, HOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OILlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyoscennsn w000 04iKyeanux mepminie ympumyeanHts pinancosux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHa 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs UII0A0 TEPMiHIB yTPUMAaHHS
(iHAHCOBUX IHCTPYMEHTIB, III0 BXOJATH JIO CKIIQAY MEHCIHMUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSAM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, 10 HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanua cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.06.2020p. cepenHbO3Ba)XKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAILIOHAJIBHIN BaIOTI
ctanoBuna 4,4 % ta 7,7 % piunux BianosiaHo, y gonapax CIIA — 1,4% ta 1,3 % piyHHX BiAIOBIAHO.

4.2.6. Cyorcennsa w000 suaenenusa 03nax 3neyinenns akmueie HII®

Komtu, po3MimeHni Ha paxyHKax B KOMEPIHIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIaIli,
BioOpaXkaroTbcs B OaslaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpLiHHUX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb MPOTATOM MICSIS, BiIOOpaKarOThCsA B OajaHCi 3a
CIPaBEIJIUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary YNpaBIiHCHKHW TEPCOHAN TPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeIMeT HAasBHOCTI O3HAK X 3HENIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
poQeCIHHOTO CY/HKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/Hi€] a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMH TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHaJIbHill BapTOCTi |
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
IPOIIOBHX MOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32  CIIPAaBEIJIMBOIO JaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xxoni skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUx JMCKOHTOBaHI MOTOKH
[iHHUX TamnepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepeicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO
OyB orpumanuii axTtuB. [lomanbma 0ip>)xOBOTO KypCy Ha Jary
OLliHKa IHCTPYMEHTIB Karitary OLIIHKH, BHKOPHUCTOBYETHCS
3MIHCHIOETBECS 32 CIPaBEIJIMBOIO OCTaHHS GaxaHcoBa
BapTICTIO HA JaTy OI[IHKHU BapTiCTh, IIHU 3aKPHUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBeHb iepapxii cnpaBeaiuBoOi BApTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeAJIMBOI BAPTOCTI

1 piBenn 2 piBeHb
(uinm KOT“p :amm (ne (Bxiani nani, (oxpim i 3 piBeHnb
I KO ur(f)lz,aﬂi) na KOTHPYBaHH#, BilHeceHUX 10  ((BXiaHi AaHi 111 aKTUBY
Kuacu akTuBiB T2 aKTl/lBll)lldx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B ’13aHb, OLiHEHHX 32 P ;)KTI/IBM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBelIMBOI0 BapTicTIO A 30608 A3aMNs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
B A orocepeIKoBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.06.20 [31.12.19| 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 | 30.06.20 |31.12.19
[Motouni dinancosi 3932 3539 - - - - 3932 3539
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.
5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepcOHAN BBaXae, 1110 HABEJICHI PO3KPUTTS 11010 3aCTOCYBAHHS CIpaBeINBOI BapTOCTi €
JIOCTaTHIMH, 1 HE BBaXKa€, 1110 32 MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis
II0ZI0 3aCTOCYBAHHS CHPaBEIJIMBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI
3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e e He HA0YJIH YNHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(iHaHCcOBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, sIKi OyJIM BUMYIIEHI, ajle He BCTYMHJINA B CUJTy Ha J1aTy
BUIyCKYy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBHiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPAaxyBaHHS, SKHHA PO3IIISAIA€ MUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunyueHuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCs Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJIEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTFOIOYM BCE IOPEUHI acriekTH 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJb, TOTIOBHEHA HACTYITHUM:

* [leBHi Momuikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B 1IHBECTHIIIHHOMY ITOXO[i
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JAaHOTO CTaHJApTy He BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu ioro ii.

6.2. 3minn B MC®3 nas1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajgax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO MPO HecyTTeBy iH(opmarito B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmalliss BBaXae€Tbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIOICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYECHHS MPUHUMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprani3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTIY 1 MC®3 (IAS) 8
"OO6ikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA' HAaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPi0AiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJIeHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianoBigHo 10 mompaBku, Oi3HEC - Iie IHTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHUBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
TeHEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MUBIIEHINW ab0 BIJCOTKH) a00 TeHEPYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, K MOXKYTh CIPHSITH CTBOPCHHIO BiJadi:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KUl CTBOPIOE Biiady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|/1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOT0 200 OibIle MpOIIECiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1JHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIliBHUKIB.

e [Ipouec - Oyap-sika cucTtema, CTaHaapT, MPOTOKOJ, yroAa abo MpaBuiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifady abo MOXe CIIPUATH CTBOPEHHIO
Bigmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 YIpaBIiHHA pecypcami. Li mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
aje 1 1HTeNeKTyaJbHUU MOTEHITia] OPTaHi30BaHO0 PoO0YOl CHITH, III0 Ma€ HEOOX1THI
HABUYKH 1 JOCBiJl 1 BUKOHYE BUMOTHY MPABMII 1 YTOJ], MOKE 3a0€3MeYNTH HEOOX1HI MPOIecH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIJIIB 3 METOIO CTBOPECHHS Biavi.

e Bignaya - pe3yabpTaT BKJIAJIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIISM, TeHEPYIOTh IHBECTUIIIHHIIA JOX1/ (Takuii sIK IUBigeHIU a0o
BiJICOTKH) a00 reHepyIOTh 1HIINUN AOX1A B/l 3BUUAWHOI TiSTTBHOCTI.

B pesynbrati mompaBok Oinbliie HE MOTPIOHO OIIHIOBATH, YW 3[aTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTH abo IHTerpyBaTH NpuaOaHy IisUIbHICTH 1 akTuBU. Oprasizauis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJKEHHS, BUKIIOYAE HEOOXITHICTh ITOJAIBIION
OILIHKHU. BinmoBigHO 10 1pOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBa BapTiCTh
npua0aHUX BaJIOBUX aKTUBIB CKOHIIEHTPOBAHA B €IMHOMY aKTHBi (a00 B TpyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh HPEACTaBIATH «Oi3Hec». Opranizallisi MOBMHHA 3aCTOCOBYBATH JlaH1
MOTIPaBKHU M0/10 00'eHaHb Oi3HECIB, JUIS SKHX JaTa MpUIOaHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
MICIIS MOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHaroui 1 ciuas 2020 poky abo micis i€l natu,
1 monxo mpuadaHHS aKTUBIB, sKi BiAOyBarOTbCA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 IOMPaBKK CYTTEBO HE BIUIMHYJIM Ha (IHAHCOBY 3BITHICTh
DoHpy.

Konuyenmyanwoni ocnosu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENIio qiSTTbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaILito, 110
BUHUKAE€ B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTh NpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HA4YEHOCTI». HeBU3HAYEHICTh OLIHKU € (PAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE HaJaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailisi, sKa 3a BJIACHOIO IHIIIATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANIHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3ali€lo B pe3ysbTaTi MHUHYJIUX
noAiii. EKoHOMIYHHMI pecypc - 11e TpaBo, IKE MOYKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUMi OOOB'I30K Oprasizallii mepeaaBaTd €eKOHOMIYHHMI pecypc B pe3yJbTari
MHUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizaili BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

Busznanns - 1ie nporec ¢ikcariii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo B 3BIT (M) mMpo
(iHaHCOBI pe3yJbTaTH CTATTi, KA BIAMOBiJAa€ BU3HAUYCHHIO aKTHUBY, 3000B'sI3aHHS, KamiTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS NOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIIB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HAJAIOTh 1H(OpMAIliI0 TIPO 00'eKTH 00Ky, sika (GOpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NEpBiCHOT) CyMu omepartii ado mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(pOpMAIIiIO PO 00'€KTH OOIKY, OHOBJICHY JUIS
B1IOOpaKCHHsSI TTOTOYHUX YMOB Ha JaTy OIIHKWA. MeTOAM OIIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBeAJIUBY BapTiCTh, HIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yabTATH JJIs TTO3HAYEHHS 3BITY PO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTKkH Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMIMaHii. 3a 3aMOBUYBAaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BiJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani mompaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTH DOHTY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (IHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 31MCHIOBAIIHCA.

BumnpapieHHs: TOMHIIOK MTONIEPETHIX TIEPI0iB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CYO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'SI3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepanii Ta 3aIMIIKU
3a00prOBaHOCTi, B TOMY 4HCIi 3000B'S3aHHA, SKy THOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIepatlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHIIVMHM» He Mae yMOBHUX aKTUBIB 1 3000B’s3aHb, a TaKOX 1
HEBHU3HAHMX KOHTPAKTHUX 3000B’SI3aHb.
8.3. Cynosi npouecu

@®onpn B 2014 pomi maB meno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaXOIAThCS B CTaimil JikBigarii. ®oHxa €
Mo3MBaueM Yy CYyJOBHX CIpaBax [0 BKa3aHUX OaHKIBCBKMX YyCTaHOB Ta DOHIYy rapaHTyBaHHS
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBHX KOMTIB ydyacHHKIB Donay. HII® e mo3uBavem mo
cnpaBi 3a mo3oBoM a0 JlepkaBHoi IlomatkoBoi Incmekmii B OO6ojoHCBKOMY paiioHi [ oioBHOTrO
VYopasninasa JPC y wmicti KueBi mpo BU3HAHHS NPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums inguasuii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQuisiiiHow. Y TakoMy BHUIAIKy (iHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaTedl (iHAHCOBOI 3BITHOCTI y BallOTy MPEACTAaBICHHS MiJJjIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM iHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUANIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTH OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3yJbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKpEMY CKJIaJIOBY BJIACHOTO
KarmiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 001iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTpuMaHi a00 BUHUKJIM HAIPHUKIHIN 3BITHOTO MEPioay Ta OIiHEHI 3a CIPABEJIUBOIO BAPTICTIO, SKa
BiIoOpaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIMPHKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, M0 XapaKTEPUCTUKU €KOHOMIYHOTO CEepelIOBHUIIIA B
KpaiHi 3 rinepiH@siiielo BKIIOYATh HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BC1 TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXXYTb MaTW Ha MaiOyTHii ¢inaHcoBuili cran POHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

HT «BHII® «PE3EPB PIBHEHIIIMHW» ycBimomiioe, 1m0 iHBECTHIIHA AiSUTBHICTD TOB’sI3aHa 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACJIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/1ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BiJHECEHO KpPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYupasninaa pusnkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy HpO (iHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY I1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk npuTtaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeAuTHUX pusukiB POHOY € OIiHKa KpPeIUTOCIIPOMOXKHOCTI
KOHTPAreHTiB, MJIs YOTO BUKOPUCTOBYIOTBHCS KpPEAWTHI PEUTHHTH Ta Oynap-sfKa iHIIA JOCTYITHA
iH(pOopMallig 010 IX CIIPOMOXKHOCTI BUKOHYBATH O0proBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiiHo1
JeKIIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PH3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. Punkoeuit pusux

PunkoBHii pU3UK — 1€ PU3UK TOTO, M0 CIIPaBEeAINBA BapTicTh a00 Mai0yTHI TPOIIOBI MOTOKHU Bij
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MiH PUHKOBHX IiH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: HIIMKA LIHOBUN PU3MK, BATIOTHHHA Ta BiJICOTKOBHH. PUHKOBHII pU3UK BUHHUKAE Y
3B’SI3Ky 3 PHU3MKAMH 30WTKIB, 3yYMOBJICHUX KOJIMBAaHHSMH I[iH Ha akKIlii, BIJICOTKOBHUX CTaBOK Ta
BaOTHUX KypciB. HII® Hapa)katoThCs Ha pUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 (PIHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PHU3UKY), HE3aJEXKHO BIJl TOrO, YH
CIOPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JIsi OKpeMOro (iHaHCOBOIO IHCTpyMeHTa albo ioro
eMITeHTa, YM YHUHHHKAMH, II0 BIUIMBAIOTh Ha BCl MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHMM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHali3 YyTAUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIMHW» BuxopuctoBye nuBepcudikaiiio axkTHBIB Ta
JOTPUMAaHHs JIMITIB Ha BKJaJCHHA B akuii Ta iHmI (iHAaHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B
[HBecTULIHIN AekTapalii.

BincoTkoBuii pu3uK — 1€ pU3UK TOTO, 110 CHpPaBeIMBa BapTiCTh a00 MalOyTHI IPOIIOBI MOTOKH
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIJIOK 3MiH PHHKOBHX BiJCOTKOBUX CcTaBOK. HT
«BHII® «PE3EPB PIBHEHIIMHW» ycBimoMiioe, 10 BiICOTKOBI CTaBKHU MOXYTh 3MIHIOBATHUCH, 1 1€
BIUTMBATUME Ha CTIPABE/IMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAuHI PHU3MKH, TIOB’s3aHI 3  KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(JISAIMHOMY CEpelOBHUIN, SKE € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHg
KOHTPOJIFOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BallOTI 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPHUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
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MaKCHUMAaJIbHO MPHUITYCTUMHUN po3Mip. Y pasi 3poctanHs BifcoTkoBux pusukiB HT «BHII® «PE3EPB
PIBHEHIIIMHW» wmae namip mo30yBaTucs OoproBux (IHAHCOBHX IHCTPYMEHTIB 3 (HiKCOBAHOIO
BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX PHU3HKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUIUBY
MOXJTMBHUX 3MIH BIJICOTKOBHX CTAaBOK Ha BapTICTh BIJICOTKOBHUX (PiHAHCOBUX 1HCTPYMEHTIB.

Oninka o0iramin.

®oHp Kymye obumirarii mob yrpuMmyBaTu ais npoaaxy. [licns nepBicHoro BusHanHa QOH/I OLIIHIOE TaKi
00proai (iHaHCOBI IHCTPYMEHTH — 00JIIrallii, 3a CIpaBeNIMBOIO BapTICTIO, 3 BIAOOpaKEHHIM
pe3yIbTaTy MepeoLiHKy y MPUOYTKY ab0 30UTKY.

CrpaBe/uirBa BapTiCTh OOJIraliil OLIHIOETHCSA 32 (POPMYJIOIO JJISl OLIHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpoioBux noTokis:

P;
NPV =

(di—d41)

i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

d, = nara 0-if BumiaTu (II04aTkoBa J1aTa);
P; = cyma i-i (OCTaHHBO1) BUILIATH;

OBJII Ta xoprnopatuBHi obmiramii B noptdeni @oHay XapaKTepU3yIOThCS BHCOKOIO JIKBIJHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. Oo6miranii ®onx moxe mpoaatd y OyIb-sKUM dYac 32 pUHKOBOIO
BapTICTIO.

OuiHKAa Jeno3uTiB.

ToBapucTBo po3Mmillye Iemo3uTH B OaHKU 3 Oy’K€ BUCOKOIO HAJIWHICTIO, 1HBECTHUIIMHHI piBEHb
pPEUTUHTY HE HIXKYE UaAA

[HBecTHiHMIT piBeHb HaAiMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MPOTHO3 «CTaOUTBHUI», IO MPHUCBOIETHCS PEUTHHIOBUMH areHTCTBAMH, SIKi BHECEeHI 10 JlepaBHOTO
pEeECTPY YIOBHOBAKEHUX PEUTHHTOBUX ar€HTCTB.

Ha naty po3MilieHHs KOIITIB pe3epB 30MTKIB PO3PaxXOBYETHCS BiJl CTPOKY Ta YMOB pPO3MIIlICHHS. 3a
YMOBH PiBHS HQAIMHOCTI 6aHKY He Hibkde uaAA (o 12 micsmiB po3mip 30utky ckiamae 0%).
BizcoTkoBI cTaBKH 32 ACTIO3UTHUMH BKJIaJJAMH € PUHKOBHMH.

8.5.3. Pusuk nixkgionocmi

Pusuk JiKBiZHOCTI — pU3MK TOro, IO CyO’€KT TrOCIOAAPIOBAHHS MAaTHME TPYAHOLIl B X0/l
BUKOHAHHS 3000B's3aHb, MOB'I3aHUX 13 (PIHAHCOBMMHU 3000B'S3aHHSAMH, L0 IMOTAIAIOTHCS IIIAXOM
MOCTAaBKA TPOIIOBMX KOmTiB abo iHmoro ¢inancoBoro akruBy. HT «BHII® «PE3EPB
PIBHEHILMHW» He Hapa)kaeThcsi HA 3HAYHI PU3HKH JIKBIIHOCTI, OCKUTBKU HOTO 3000B’sI3aHHS MEepes
yYacHUKaMH 00OMEXYIOThCSI HASBHUMH aKTHBAMH.

Jns ynpaBmiHHS pU3HKOM JiKBiIHOCTI DOHIy KOHTPOJIIOIOTHCA OOCATH IIKBIAHMX aKTHBIB, SKi
MOXYTb OyTH KOHBEPTOBaHi y TPOIIOBI KOIITH YIPOJOBX IT SITH IHIB. [I’Th AHIB — 1€ CTPOK MPOTATOM
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SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TNEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAHOBH BiIOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micss 3BiTHOI 1aTH

Mix naToro CKJIaJlaHHS Ta 3aTBEPHKCHHS MPOMDKHOI CKOpOYeHOi (hiHAHCOBOI 3BITHOCTI YKOJHHX
noJif, siki © MOIIM BIUIMHYTH Ha TOKAa3HUKH (DIHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI pillIeHHS
KOPHUCTYBaYiB, HE BiIOYBaIOCH.

[TpumiTkn 10 pOMiKHOI ckopoueHoi ¢iHaHcoBoi 3BiTHOCTI 3a | miBpiuus 2020 poky, CKIaneHO
Anminictpatopom  @onny — TOBAPUCTBOM 3 OBMEXEHOIO BIJIITIOBIAAJIBHICTIO
«AIMIHICTPATOP IIEHCIMHOI'O ®OHY «AMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexTop CamoiisioBa A.l.

I'onoBHuii Oyxraarep Taoyr H.B.
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IHO®OOPMAILIA TPO AIAJIBHICTD

NEHCIMHUM ®OHJI «PE3EPB PIBHEHIIIUHH»
3a 3 kBapTaJ 2020 poky

Indopmanis npo Hexep:xaBHU NMeHCITHNA POHT

HEMIIANMPUCMHHUIBKOTO TOBAPUCTBA «BIIKPUTHI1 HEJIEPKABHU

[ToBHE HaliMeHyBaHHS

Henignpuemuuipke ToBapucTBo «BinkpuTthii Henep:xaBHUN
neHciiianit pouya «Peseps PiBHEeHIIMHI

Kon 3rigno 3 €JIPTIOY

34355367

Micue3HaxoKEeHHS 04210, m. Kuis, mpocniext ['epois Craminrpany, 12- JI
Mixwmicekuii TeneoHHUMN KO 44 tenedon [426-61-00 |daxc | 426-61-00
EnexTpoHHa moimrta (3a HasiBHOCTI) info@rzrv.rvua | BeO-caiit rzrv.rv.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario | 17.10.2006

¢biHaHCOBOI yCTaHOBH Ne6332

Peectpauiiinuii Homep y JlepxkaBHOMY 12101839

peectpi (hiHAHCOBHX YCTaHOB

Bun misimsHOCTI

HeneprxaBue neHciiine 3a0e3nedeHHs

Indopmanis npo aepkaBHy peecTpauilo HeeP:KABHOI0 NMeHCiliHOro GoHay

Jlara . . Howmep 3anucy mpo BHECEHHS 3MiH 10
. Jlata 3amucy mpo BHECEHHSI 3MiH /10 Iep>KaBHOI . g
Jep>KaBHOT N JIep>KaBHOT peecTpalii OpUANYHO]
peecTparlii IOpUANIHOI 0Oco0u
peectpariii ocobu
15.05.2006 11.03.2014 10691060014025404
Indopmanis npo 3aCHOBHUKIB HeIePKABHOTO NMEHCIHHOT0 (POHTY
Nes/m | IloBHE HaitMeHyBaHHS FOpUIUYHOT 0c00H, a00 npizBuie, | Kox €JIPTIOY (y pasi, K110 3aCHOBHHUKOM €

iM'st Ta T0-06aThKOBI (Pi3UUHOT OCOOH

IOpUMYHA 0c00a)

1  |Acoumialist KOHCYJIbTAI[IHHUX Ta EKCIIEPTHUX QipM

VYkpaian « YKPKOHCAJITIHI »

19243567

Indopmanis npo ropuIMIHHMX 0Ci0, MOCTYraMH AKHX KOPUCTYETHCS HelepsKaBHUI neHciiinnii Gponn

IOpunuuna | Inentudika- IToBHe HaliMEeHyBaHHS Hara i HoMep Jara yxianeHHs MicuesHa-
ocoba HWHAT KOIT JrieHsii Ha Ta HOMED XOJKEHHS,
BignosigHo | E€JIPTIOY MPOBADKEHHS  |JOTOBOPY 3 PasIor0 tenedon
b1 (6] BiJIIOBIAHOTO BUAY | HEJEP>KaBHOTO
neperiky* TUSUTBHOCTI MIEHCIITHOTO
¢douIy
Anm 35149434 TOBAPUCTBO 3 10.12.2007 15.04.2014 (04210, m. Kuis,
OBMEXEHOIO Ne 115960 Nel pocnexT I'epois
BIJAITOBIIAJIBHICTIO Craninrpany,
«AIAMIHICTPATOP 12- JI, Ten. (44)
[NEHCIHOI'O ®OHY 426-61-00
«AIMIHICTPATOP
MEHCIMTHOT'O PE3EPBY»
K 22904759 |[IPUBATHE AKIIOHEPHE Neo 826 02.06.2014 (04210, m. Kuis,
TOBAPUCTBO «KOMITAHIA 17.06.2015 Nel-KYA  |mpocnekt I'epoiB
3 VIIPABJIIHHA AKTUBAMU Craninrpany,




«HAIIIOHAJIbHUI PE3EPB» 12-J1, Temn. (44)
426-61-16
3 14282829 |[[TYBJIIYHE AKIIIOHEPHE 14.02.2015 12.12.2013 04070, m. Kuis,
TOBAPUCTBO «IIEPLINHN Ne 294712 Ne3-I1® BYII.
YKPAIHCBKUU AHIpITBCBKA, 4,
MDKHAPOAHWUN BAHK» Ten. (44)
231-71-83
a 33231186 [ToBapuCTBO 3 0OMEKEHOIO 27.01.2005 15.01.2019 (02222, m. Kuis,
BI1IIIOB1JAJILHICTIO Ne 3519 No 18/01/1-HII®[npocriekT
«AYJIUTOPCBKA ®IPMA MasikoBCHKOT O,
«YCIIX-AYIUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepelmik OPUANIHUX OCI0, MO0 AKUX CKIAMAETHCS 1H(POPMALIis:
AnM — agmiHICTpaTop;
3 —30epiray;
K — 0co0a, 110 3/iHCHIOE yIIPaBIIiHHS aKTUBAMHU;
a — ayiuTopchbKa (ipma abo aymurop.
3aranpHa KiTbKICTh YYaCHHKIB IEHCIHHOTO (DOHTY CTaHOM Ha KiHEIh 3BITHOTO MEPioAy, 0ci0 1321
KinbkicTh BKIQAHUKIB - (Di3MUHUX 0Ci0 CTAHOM Ha KiHEIlb 3BITHOTO Mepiofy, ocid 1289
KinbkicTh BKIQIHUKIB - FOPUAUYHHUX OCI0 CTAHOM Ha KiHEI[h 3BITHOTO MIEpiofy, Ocio 4
CyMa HaJXxo/KeHb IIEHCIHHUX BHECKIB CTaHOM Ha KiHEIlb 3BITHOTO MEpiojy, TPH. 3726 736,03
Cyma nepeBeieHHX MEHCIHHMX KOIITIB 0 EHCIHHOTO (POHILY CTAaHOM Ha KiHeLb 3BITHOTO 22 926.42
nepioay, rpH. ’
Cyma 3piiicCHeHUX TIEHCIHHUX BUILIAT CTAHOM Ha KiHEIb 3BITHOTO TIEPioAy, TPH. 1 362 309,06
CymMa nepeBeieHrX MEeHCITHIX KOIITIB 3 IEHCIHHOTO OHAY CTAaHOM Ha KiHEeIlb 3BiTHOTO 12 702.28
nepioay, rpH. ’
CykymHa BUHaropoja cy0'ekTiB, 110 HAAAIOTh MMOCIYTH MEHCIHHOMY (DOHJY 32 paXyHOK
NEeHCIHHUX aKTUBIB (agMiHiCTpaTOpa, 0Ci0, 10 3AIHCHIOITh YIIPaBIiHHS aKTHBAMHU 72 724,32
MeHCIifHOTO POHY, 30epirada neHciiHoro (GpoHmy, ayAUTOpa, TOPTOBIIB IHHUMH IMariepaMu '
Ta iH.) 32 3BITHUH NEPioJ, TPH.
CykynHuii npuOyTOoK (30UTOK) Bijl iHBECTYBaHHS aKTHUBIB IEHCIHHOTO OHIY CTaHOM Ha 4351 378.82
KiHEIlb 3BITHOTO MEPiojy, TPH. ’
3miHa yucToi BapTocTi akTHBiB DOHY 32 3BITHUI IEpioJ, IPH. 312 765,55
3MiHa YKCTOT BAPTOCTI OJUHMIN MEHCIHHUX akTHBIB DOHaY 3a 3BiTHUII nepiof, %. 4,66
KoedimienT HaBaHTa)keHHS Ha TIeHCIHHUN (OHA 3a 3BITHUN TIEPiof 0,23




BinomocTi npo 00°€kTH iHBeCTYBaHHSI AKTHBIB NEHCIHHOTO (QOHAY

(muc. epH.)
YacTka B
Ha3ssa aktuBy Kon (3a' BanaH.COBa 63;1;;1;1(1;:1;?171
HasBHOCTI1) BapTICTh BapTocTi
aKTHBIB, (%)

1. O6airauii ykpaiHCbKUX eMiTEeHTIB X 823 12,84
AT «AJIbOA-BAHK» 23494714 284 4,43
[IpAT «MAVII» 00127522 99 1,54
TOB «PYLI» 32007740 236 3,68
ITAT «Yxpnomra» 21560045 204 3,18
2. Akuii ykpaiHCbKHX eMiTeHTiB X - -
3. Ob6airauii MinicrepcTBa ¢pinanciB Ykpainu 00013480 3109 48,49
4. BkiagHi (1eno3uTHI) paxyHKH y 0aHKax 980 2390 37,27
AT «IAES BAHK» 980 180 2,81
AT «<KPEAOBAHK» 980 110 1,72
ITAT «/lepxxapauit Omaaauii 6aHK YKpaiHm» 980 585 9,12
AT «IIpoKpenut bank» 980 570 8,89
AT «YKPI'A3BEAHK» 980 330 5,15
AT «YxpekciMOaHK» 980 615 9,59
5. IloTo4Hi paxyHKku y 0aHKax 980 70 1,09
AT «(I1YMBb» 980 70 1,09
6. lebiTopcbka 3a00proaHicTb 20 0,31
Bceboro 6412 100




LopaTok 1
0o HauioHanbHoro nonoxeHHs (ctaHaapTty) byxrantepcbkoro obriky 1
"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou

Oara (pik, micsaiub, yncno) 2020| 10 | 01
HenianpuemHuubke ToBapucTeo "Bigkputuim HegepxaBHMA
neHcinHmm ¢poHp "PesepB PiBHeHWMNHU"

MignpuemctBO 3a €APnoy 34355367

TepuTopis OBOJIOHCbKUMA 3a KOATYY| 8038000000
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs HepepxaBHWUIA NEHCINHMI oHA 3a Konor 940
Bua eKOHOMIYHOI AissnbHOCTI HepepxaBHe neHciHe 3a6e3neyeHHs 3a KBEQ 65.30

CepegaHs KinbKicTb npauisHukis 1

Aanpeca, TenedpoH M. Kui, np. MepoiB CtaniHrpaay, 1211, 0444266100

OAnHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HakKa (okpim po3ainy IV 3BiTy npo ¢iHaHcOBI pe3ynbTaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLLOBi NOKa3HUKM IKOFO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).
CknaaeHo (3pobuTtn nosHauky "v" y BiANOBIAHIN KNITUHLI):
3a NOoNoXeHHAMM (CTaHAapTamMu) byxrantepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI \'

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 BepecHs 2020 p.

dopma Ne1 Kop 3a ,EI,KYD,I 1801001

Koa |Ha novaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktue paaka nepioay nepioay
1 2 3 4
|. Heo60poOTHI akTMBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLlueHi kanitanbHi iHBeCTULji 1005 - -
OCHOBHi 3aco6u 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKOBi hiHaHCOBI iHBECTULji 1030 ) )
sIKi 06NiKOBYOTLCSA 32 METOAOM y4acTi B Kanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60proBaHicTs 1040 - -
BigcTpoyeHi nogaTKkoBi akTBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akTMBK
3anacu 1100 - -
MoTouyHi BionoriyHi akTuBmM 1110 - -
|BebiTopcbka 3aboproBaHicTe 3a NPoAyKLito, ToBapu, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamu: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 GloKeToM 1135 - -
y TOMY YMcni 3 NogaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWa noTo4yHa AebiTopcbka 3aboproBaHicTb 1155 26 16
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 3539 4405
"poLi Ta ix ekBiBaNeHTu 1165 2498 2305
PaxyHku B 6aHKkax 1167 2498 2305
ButpaTi ManbyTHIX nepioais 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 6 063 6 726
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi AnNs NpoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 6 063 6 726




Macue Kopn |Ha noano_K 3BiTHOro| Ha KiHeLl,I:-» 3BiTHOro
psaka nepiogy nepiogy
1 2 3 4
|. BnacHuw kanitan
3apeecTpoBaHuii (ManoBuii) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|ZopatkoBuii kanitan 1410 - -
PesepBHui kanitan 1415 - -
Heposnoginexun npubytok (HenokpuTuii 36UTOK) 1420 - -
HeonnayveHun kanitan 1425 - -
BunydeHun kanitan 1430 - -
Ycboro 3a posginowm | 1495 - -
Il. AloBrocTpokoBi 3060B’A3aHHA | 3ab6e3neyYeHHA
BigcTtpoyeHi nogaTtkoBi 3060B'A3aHHSA 1500 - -
|Bosroctpokosi kpeamtu 6aHkis 1510 - -
IHLWi [OBrOoCTPOKOBi 3060B'sI3aHHS 1515 - -
|Bosroctpokosi 3a6esneyeHHs 1520 - -
LlinboBe diHaHCyBaHHSA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTouYHi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTkocTpokoBi kKpeanTtn 6aHkiB 1600 - -
MoToyHa KpeguTopcbka 3aboproBaHicTb 3a:
[0OBroCTPOKOBUMM 3000B'A3aHHAMM 1610 - -
TOBapwu, poboTn, nocnyrm 1615 - -
po3paxyHkamu 3 BHmKETOM 1620 - -
y TOMY YuCri 3 NOAATKY Ha NpubyToK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkamu 3 onsiati npawi 1630 - -
MoToYHi 3a6e3neYeHHs 1660 - -
|Boxoau maiibyTHix nepioais 1665 - -
IHWi NOTOYHI 3000B'A3aHHS 1690 21 23
Ycboro 3a posginom il 1695 21 23
IV. 3060B’sA3aHHA, NOB’A3aHi 3 HEOOOPOTHUMU aKTMBaMy, 1700 ) i
yTPUMyBaHMMM ANA NpoAaxy, Ta rpynaMmm BUGyTTA

V. Yucra BapTiCcTb aKTUBIB HeZiepXXaBHOro NeHcinHoro choHay 1800 6 042 6703
BanaHc 1900 6 063 6 726
KepiBHuk Nnxoeng 0.0.
FonoBHUM GyxranTtep Jnxosug O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMoru 4o ciHaHCoBOT
3BiTHOCTI"

Koau

HaTa (pik, Micaub, 4n1cno) 2020| 10 | 01

3a €QProy 34355367

HenignprmeMHuubke ToBapnCcTBO "BigkpuTnii HegepkaBHUIN NEHCINHWIA
doHA "Pe3epB PiBHEHLUMHN"
(HarimeHyBaHHS)

Mignpnemctso

3BiT npo ciHaHcoBI pe3ynbTaTh (3BIT NPO CYKynHUW aoxia)
3a 9 micsauis 2020 p.

dopma Ne2  Kop 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHun
Crarts Kon 3a BBi.THVIVI nepioa
psaka nepiog nonepeaHbLOro
pOKy
1 2 3 4
YucTtui goxig Big peanisauii npoaykuii (ToBapis, poGiT, nocnyr) 2000 - -
CobiBapTicTb peanisoBaHoi npogykuii (toBapis, pobiT, nocnyr) 2050 - -
BanoBun :
npubyTOK 2090 - -
36MTOK 2095 - -
IHWi onepauinHi goxoam 2120 - -
AZMiHiCTpaTUBHI BUTpaTh 2130 (227) (190)
ButpaTtu Ha 36yT 2150 - -
IHWi onepauiviHi BUTpaTu 2180 - -
®diHaHCOBMI pe3ynbTaT Big onepauiiHOi AiANbHOCTI:
npubyTOK 2190 - -
306UTOK 2195 (227) (190)
|Zoxoa Big ydacTi B kaniTani 2200 - -
IHWi diHaHCOBI Aoxoau 2220 642 785
IHWi goxoau 2240 3412 1427
diHaHCOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTK 2270 (3 827) (2 022)
®diHaHCOBMM pe3ynbTaT 40 ONOAATKYBaHHSA:
npubyTOK 2290 - -
36MTOK 2295 - -
ButpaTtu (goxig) 3 nogaTky Ha npubyTok 2300 - -
MpnbyTOK (36UTOK) Big NPUMNMHEHOI AiANbLHOCTI NicNs onNog4aTKyBaHHS 2305 - -
Yuctum cpiHaHcoBUM pe3ynbTaT:
npubyTOK 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUW OaoxXia
3a aHanorivyHun
. Kopg 3a 3BiTHUI nepioa
HalimeHyBaHHsS1 NokasHuka .
psaka nepiog nonepeaHbLoro
pOKy
1 2 3 4
[oouiHKa (yUiHKa) HEOBOPOTHMX aKTMBIB 2400 - -
[,D,oouiHKa (yuiHKa) cpiHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonuyeHi KypcoBi pi3HUUi 2410 - -
YacTka iHLIOro CyKynHoro goxo4y acouiioBaHuX Ta ChiflbHUX NignpuemMcTs 2415 - -
IHLUIMI CYKYNHWUIA JoXig 2445 - -
IHWKM cykynHMi foxig A0 onoaaTKyBaHHSA 2450 - -
MogaTtok Ha NpnbyTOK, MOB'A3aHUI 3 iHLUMM CYKYMHUM AOXOA0M 2455 - -
IHWKM cykynHMM goxip nicns onoaaTkyBaHHSA 2460 - -
CykynHum goxig (cyma psgkiB 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONEPAUINHUX BUTPAT

3a aHanorivyHnn
. Kog 3a 3BiTHUM nepiog
HaimeHyBaHHSA nokasHvka .
psaka nepiog nonepeaHboro
poKy
1 2 3 4

MartepianbHi 3aTpaTtn 2500 - -
Butpatu Ha onnaTy npadi 2505 - -
BigpaxyBaHHs Ha couianbHi 3axoau 2510 - -
AmopTu3auis 2515 - -
IHWi onepauiiHi BUTpaTn 2520 227 190
Pasom 2550 227 190

IV. PO3PAXYHOK MOKA3HUKIB MPUBYTKOBOCTI AKLII

3a aHanorivyHun
Hassa crarTi Kon 3a 3BITHNIA nepiog
psaka nepiog nonepeaHbLoro
pOKy
1 2 3 4
CepeaHbopivHa KiNbKiCTb NMPOCTMX aKLin 2600 - -
CKopuroBaHa cepegHbopiYHa KiNlbKiCTb MPOCTMX aKLiN 2605 - -
YuncTtnii npubyTokK (36MTOK) HA OfHY NPOCTY aKL;ito 2610 - -
CKOPUroBaHUM YNCTU NPUBYTOK (30MTOK) HA OAHY NPOCTY aKLito 2615 - -
|ZvBigeHav Ha ogHY NpocTy akLlito 2650 - -
KepiBHUK Nuxosug A.0.

FonoBHMI GyxranTtep Nnxoeua O.0.




LopaTok 1

0o HaujioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHcoBoOI
3BiTHOCTI"

Hata (pik, micaupb, uncrno)| 2020| 10 1
3a €0PNoy 34355367

HenignpuemHuubke ToBapuCTBO "Bigkputnin HegepkaBHUN
neHciiHuin oHA "PesepB PiBHEHLLMHN"
(HarimeHyBaHHS)

MignpnemcTso

3BiT NPO pyX rpoLOBUX KOLWTIB (3a NpsAMUM MeTOAO0M)
3a 9 micsuis 2020 p.

dopma Ne3 Kop 3a OKY[ 1801004

Kon . N . 3a aHanoriyHuM nepion
Crarra 3a 3BiTHMM nepioa
paaka nonepeaHLOro PoKy
1 2 3 4
|. Pyx kowTiB y pe3ynbTaTi onepauiiHoi AisinbHOCTi
HapxopxeHHs Bif:
Peanizauii npoaykuii (ToBapis, pobiT, nocnyr) 3000 - -
MoBepHeHHs nogaTkis i 36opis 3005 - -
y TOMY YMCIi NogaTKy Ha AoAaHy BapTiCTb 3006 - -
LlinboBoro ¢hiHaHCyBaHHsi 3010 - -
Hapgxog)XeHHs1 Bi, OTPUMaHHSA POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHLWIi HaaxoaXeHHA 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (225) (249)
Mpaui 3105 - -
BigpaxyBaHb Ha coujarnbHi 3axoau 3110 - -
3060B’A3aHb i3 NogaTkis i 360pis 3115 (24) (31)
BuTpadaHHsa Ha onnaTy 3060B'A3aHb 3 iHILMX NoaaTkis | 36opis 3118 (24) (31)
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (249) (280)
Il. Pyx kowTiB y pe3ynbTaTi iHBECTULIINHOI AiAnbHOCTI
HagxopxeHHs Big peanisauii:
iHaHCOBUX iHBECTULiI 3200 - -
HeOBOPOTHMX aKTUBIB 3205 - -
HapxomykeHHs Big OTpUMaHuUX:
BijCOTKIB 3215 654 1089
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HaaXoOXKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLL 3255 (752) (664)
HeOobOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWI nnaTexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 (98) 425
1ll. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXOomKEHHS 3340 155 228
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHais 3355 - -
IHWi nnartexi 3390 - -
Yuctun pyx kowrtiB Bif ¢piHaHCOBOI AisnbHOCTI 3395 155 228
YucTuin pyx rpolloBMX KOLUTIB 3a 3BiTHUI nepioa 3400 (192) 373
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 2 498 2125
Bnnve 3miHW BanioTHUX KypciB Ha 3aru1LLIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 2 306 2498
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn o giHaHCcoBOi

3BiTHOCTI"
Koou
HaTa (pik, Micaub, uicno)| 2020 10 | 01
3a €4PMNoy 34355367
MianpueMcTeo HeI'II,ElI'IpMSMHMLl,b.Ke TOBapWCTBO "BiaKpUTUI HeaepXXaBHUIA NEHCINHNIA
¢oHAa "Pe3epB PiBHEHLWMHN"
(HarimeHyBaHHS)
3BiT Npo BNacHMM Kanitan
3a 9 micauis 2020 p.
dopma Ned Kog 3a OKYOl 1801005
3apeecT- Heposn?m-
. . HDopatko- | Peseps- neHun Heonna- | Bunyue-
Kon | poBanun | Kanitany . o . .
Cratta N . R BUN HUA npuobyTokK YyeHun HU Bcboro
psiaka | (nanosuin) | goouiHkax . . . .
. kanitan | kanitan | (Henokpu- | kamitan | kanitan
Kanitan .
TN 3GUTOK)

1 2 3 4 5 6 7 8 9 10
3anuiuoKk Ha No4YaToK POKy 4000 - - - - - - - -
KopuryBaHHs :
3MiHa 06nikoBOi NONITUKN 4005 - - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - - -
IHLWi 3MiHN 4090 - - - - - - - -
CkopuroBaHui 3anuLLOK Ha NOYaToOK 4095 i i i i i i i i
POKy
Yuctun npubyTtok (36MTOK) 32 4100 } ) } ) ) ) ) .
3BiTHUM Nepiof
|HLIJI/Ile cyKvynHw_u aoxia 4110 ) ) ) ) ) ) ) il
3a 3BiTHWUW nepiog
Po3nogin npubyrky :

Bunnatu BnacHvkam (aueigeHan) 4200 - - - - - - - -

CnpsimyBaHHs NpubyTKy A0 4205 B B . . - R - -
3apeecTpoBaHoOro kanirany

BI,Elpa.XVBaHHH [0 pesepBHOro 4210 ) ) ) ) ) ) ) )
Kanitany

BHecku y4yacHukiB:

BHecku fo kanitany 4240 - - - - - - - -

HoragJeHHﬂ 3aboproBaHocCTi 3 4245 ) ) ) ) ) ) ) )
Kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKyNNEHNX aKLiv 4265 ) ) ) ) ) ) ) )
(4acTok)

AHYMIOBaHHA BUKYNNEHUX aKLin 4970 ) B ) } } } } )
(4acTok)

BunyyeHHs yacTku B kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pazom 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKYy 4300 - - - - - - - -

KepiBHuUK Jlnxosug O.0.

FonoBHMI GyxranTtep Jlnxosug O.0.



HEINIANPUEMHUIIBKE TOBAPUCTBO
«BIJKPUTUHN HEJAEP’KABHUU IIEHCIMHUHU ®OH/{
«PE3EPB PIBHEHIIIUHN»

MNPUMITKHU 1O NPOMI)KHOI CKOPOYEHHOI
®IHAHCOBOI 3BITHOCTI 3A 9 MICSIIIB 2020 POKY
30 BEPECHSA 2020 POKY
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BCTYII

3 MeToro 3a0e3IeueHHs BiAIMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HABOJUTHCS MPOMIKHA CKOpoUyeHa (hiHaHCOBA 3BITHICTH y (opmari, mo BiamoBigae MC®3, y tucsyax
YKpaiHCBKUX TPUBEHb, y CKIIQJII:

- IIpomixuuit ckopoyenuit 3Bit npo (inancosuii cran Ha 30 BepecHs 2020 poky;

- IIpomixkamii ckopodeHHU# 3BIT PO CYKYIHUU 0Xix 3a 9 micsmis, ctanom Ha 30 BepecHs 2020
POKY;

- IIpoMixkHMII CKOpOYEeHHI 3BIT MPO PyX TPOIIOBHX KOITIB 3a 9 micsiiB, ctanoM Ha 30 BepecHs
2020 poky.



MPOMIKHUH CKOPOUEHUWM 3BIT ITIPO ®IHAHCOBUI CTAH

cranom Ha 30 BepecHnst 2020 poky

HaiiMeHyBaHHA CTATTI, muc. epH. Hpumiten | 30.09.2020 | 31.12.2019
Obopomni akmueu
IHma noroyHa neGiTopchbka 3a00proBaHicTh 8.3 16 26
Ilotouni (hiHaHCOBI iHBECTHIIIT 8.2 4405 3539
I'poIIOBi KOWITH Ta X €KBIBAJICHTH 8.1 2 305 2 498
Bcboro 000poTHHX aKTHBIB 6726 6 063
BCbhOI'O AKTHUBIB 6726 6 063
Ilomouni 30008’a3anna ma 3ade3neyenns
[H11i moTouHI 30008’ 13aHHS 8.4 23 21
Bceboro norouHi 30008’ si3aHHs Ta 3a0e31e4eHHSA 23 21
UYucra BapTicTh AaKTHBIB HeJlepsKaBHOI'0 MeHCiiiHOro hoHay 6703 6 042
BCbOI'O BJACHOTI'O KAITITAJIY TA 3060B’S13AHb 6726 6 063

IMPOMI)KHUIM CKOPOYEHWH 3BIT ITPO CYKYITHUH JOXIJ

3a 9 micauis, cranom Ha 30 BepecHs 2020 poky

HaiiMeHyBaHHS CTATTI, muc. epH. Hpumitkn | 30.09.2020 | 30.09.2019
[HIIi omepariifHi JOX0IU 8.5
AJIMIHICTpAaTHUBHI BUTPATH 8.8 (227) (190)
{11 oTIepariifHi BUTpaTH 8.5 0 0
Dinancosuii pesynivmam 6io onepayiiinoi dianvHocmi:
30HTOK (227) (190)
IHmi ¢dinaHCcOBI JOX0aHM 8.6 642 785
IHmn moxonu 8.7 3412 1427
®DiHaHCOBI BUTpaTU 8.6
[HmIi BuTpaTH 8.7 (3 827) (2022)

Dinancosuil pezyaromam 00 OnROOAMKYSAHHS:

[TpubyTox

Dinancosuil pezyaromam 8i0 onepayinunoi diaarpHocmi:

Butpartu (1oxin) 3 mogatky Ha NpruOyTOK

Yucmuii pinancosuii pezynvmam:

[TpubyToK

Cykynnuii 1oxig 3a pik




NPOMI)KHUI CKOPOYEHMU 3BIT PO PYX I'POLIIOBUX KOIITIB

3a 9 micsauis, cranom Ha 30 BepecHst 2020 poky

HaiiMeHyBaHHSI cTATTI, muc. 2pH.

I[pumitkn

30.09.2020

31.12.2019

1. Pyx kowmis y pesynomami onepayiiinoi dianvnocmi

Haoxo0scenns 6io:

Peamnizauii npoaykuii (ToBapiB, po0iT, mocayr)

[HII HAgXOMKEHHS

Bumpauanusa na onaiamy:

Tosapis (po0iT, mocuyr)

(225)

(249)

[pari

BigpaxyBaHp Ha colliaJibHi 3aX01I1

3000B’s13aHb 13 MMOJIATKIB i 300piB, B T.4.:

24)

(€29)

BurpayanHs Ha omnarty 3000B'A3aHb 3 IHIIMX MOJATKIB 1
300piB

24

(€2))

ButpauyanHs Ha OIUIaTy aBaHCIB

IHI1i BUTpavYaHHs

YncTnii pyx KOMTIB Bil onepaniiinoi AistibHOCTI

(249)

(280)

11. Pyx kowmig y pe3yromami ingecmuyininoi diansHocmi

Haoxo0dicennsn 6io peanizauii:

(hiHAaHCOBUX iHBECTHUIIIH

HapnxomkeHHsl BiJl OTPIMaHHX:

BIJICOTKIB

654

1 089

IVBIIEHIIB

[HII HAAXOKEHH S

Bumpauanna na npuobanns:

(hiHAHCOBUX iIHBECTHUILIH

(752)

(664)

T mwiarexi

YncTnii pyx KOmTIiB Bil iHBecTHLIHOT TiAAbHOCTI

(€2)

425

1II. Pyx kowmieg y pesynomami ¢hinancosoi dianvHocmi

Haoxooacenns 6io:

BrnacHoro kanitany

[ HAAXOMKEHHS

155

228

Bumpauanusa na:

[ mrarexi

YucTHii pyx KOWTIB Bix (piHaHCOBOI AiAIBHOCTI

155

228

YmncTHii pyx rpolioBUX KOWITIB 32 3BiTHMI mepioa

(192)

373

3aJUIIOK KOIITIB HA MIOYaTOK POKY

2498

2125

BnuB 3MiHM BaJIIOTHUX KYPCiB Ha 3aJIMIIOK KOIITIB

3aaniok KOMTIB HA KiHellb POKY

2 306

2498




1. Po3kputrs indopmanii Binnoinno 10 MCBO 26 «3BiTHiCTH 11010 Mporpam
NeHCiiHOro 3a0e3ne4YeHHsD)
1.1. Ocnosni Binomocti npo HENIJIPUEMHUILKE TOBAPUCTBO «BIJIKPUTHM

HEJIEP)KABHUM NEHCINHUHN ®OHJI «PE3EPB PIBHEHIIIUHW»

KOpuouunui  cmamyc  HEIIJIPHEMHHI[bKOI'O TOBAPHCTBA «BIJKPHTHH
HEJIEP;KABHHH ITEHCIHHHH ®OH/] «PE3EPB PIBHEII[HHH»

HEIMIJIPUEMHULIBKE TOBAPUCTBO «BIIKPUTHUI HEJAEPY)KABHUI ITEHCIMHU ®OH/]
«PE3EPB PIBHEHIIUHW» (mami — I[lenciitnuit dona, Ponn, HIID® ado HT «BHII® «PE3EPB
PIBHEHILMHW») € ropuanuHoo 0cob010 3 MOMEHTY HOTO Jep>KaBHOT peecTpallii.

Bun ®onny — Binkputuii, ToOTO 11€¢ HEACP>KaBHUI MEHCIHHUN (DOHJ, 3aCHOBHUKAMU SIKOTO MOXYTh
OyTu Oyab-iKi IOpUANYHI 0COOM (KpiM THUX, TISUTBHICTH SKHX (PIHAHCYETHCS 3a PAXyHOK JIeP>KaBHOTO
O10/KETY YKpaiHU 4M MICIICBUX OFO/IKETIB).

®oHa Mae caMoOCTiiiHMN OanaHc, paxyHKH y 30epiraua, medatky, OJaHK 31 CBOIM HallMEHYyBaHHSM,
BJIACHY CUMBOJIIKY.

CBiIOIITBO MPO peecTpalito HeaepkaBHOTO TeHciitHoro ¢oumy Ne 1074 102 0000 017140 Bixg

15.05.2006 poxy.

HT «BHI1I® «PE3EPB PIBHEHIIMHWN» BritO4eHO 10 IEep>KaBHOTO peecTpy (HiHAHCOBUX YCTAHOB,
K1 HaJlatloTh (DIHAHCOBI MOCTYTH HAa PUHKY HEAEP)KAaBHOTO MeHCiiHOTO 3a0e3meueHHs 17.10.2006 poky,
peectpauiitnnii Homep 12101839, cBimourBo mnpo peectpanito Ponny y JepkaBHOMY peecTpi
(dinancoBux yctanoB [1d Ne 81 Bix 28.12.2009 poky.

3acnosenuku Ponody

3acnoaukoMm HT «BHII® «PE3EPB PIBHEHIIMHW» € Acoriamiss KOHCYJbTaTHBHHX Ta
excnepTHUX GipM YKpaiHu « Y KPKOHCAITIHTY.

Mema oiansnocmi HT « BHII® « PE3EPB PIBHEHII[HUHH)

HT «BHII® «PE3EPB PIBHEHIIVHW» cTBOpeHuit 11 mpoBaKEHHS TisSUTBHOCTI 3 HEIEPKaBHOTO
MEHCIMHOTO 3a0e3MeueHHs MUISIXOM HAaKOIMMYEHHS MEeHCIMHUX BHECKIB Ha KOPUCTh y4acHUKIB DOHIY 3
MOJJANIBIINM YTIPABIIiHHAM MEHCIMHUMU aKTHBaMU, a TAaKOX 3/1HCHEHHS MEHCIMHUX BUIUIAT YYaCHUKAM
®donnay BianmosiaHO 10 3akoHy Ykpainu «[Ipo HexepxaBHE MeHCIHE 3a0e3neueHHs» (Haaaii — 3aKoH).

IlIpeomem odianvnocmi HT « BHII® «PE3EPB PIBHEHII[HHH»

[Mpeamerom mismeHOcTi HT «BHII® «PE3EPB PIBHEHIIMHM» € cykymHIiCTh OpraHi3aliiiHUX,
IOpUANYHUX Ta IHIIUX, MepeI0aYeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [, COpsSIMOBaHUX Ha
3MIMCHEHHSI HEACP)KaBHOTO MEHCIHHOTO 3a0e3nedeHHs] ydyacHUKiB DOHy 3 METOI0 OTpUMaHHS HUMU
JOJTATKOBUX JI0 3arajlbHOOOO0B'I3KOBOTO JIEP>KABHOTO MEHCIHOTO CTpaxXyBaHHS MEHCIHHUX BUILIAT.

Opzanu ynpaeninna HT « BHII® «PE3EPB PIBHEHIIIUHHW»

Opranamu ynpasninast HT «BHII® «PE3EPB PIBHEHIIMHW» € 3aranbhi 300py 3aCHOBHUKIB Ta
Pana ponny. CTBOpeHHs iHIIMX OopraHiB yrpaBiaiHHs PoHay 3a00pOHEHO.

Cranom Ha 30.09.2020 poxy Pama ®@ongy cknamaetses 3 5 oci6. 'onoBa Pagu @onny JluxoBua
Jmutpo OneroBuu, cekperap Pagm ®onny BacunpeBa Codis BomogumupisHa, wienn Pagu donny:
XnsnoB Onekcannp AnatoniioBuy, [onimyxk Jlrogmuna IBanisna, CaBenko Hanis BonogumupisHa.

Panma ¢douny € emuaum perymsapHo pgitounMm opranom ynpaemiHH HT «BHII® «PE3EPB
PIBHEHIIMHW», mo 3aiiicCHIOE KOHTPOJIb 32 MOTOYHOIO AisuibHICTIO POHIY Ta BUPINIYE OCHOBHI
nuTaHHg Woro pobortu. 3acimanHs Pagu DoHIy mpoBOASTHCSA TEpioaWdHO (HE piaiie, HiK pa3 Ha
KBapTan).

Aominicmpamop, KomMnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHONO BIAIIOBIJAJIBHICTHO
«AIMIHICTPATOP TEHCIMHOI'O ®OHJY «AJIMIHICTPATOP ITEHCIMHOI'O PE3EPBVY»
(mam — Anminictparop) BianoBigHo 10 qoroBopy Nel mpo aaMiHICTpyBaHHS HEAEP/KaBHOTO MEHCIHHOTO
dbonmy Bix 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE [ISIBHICT, Ha TiAcTaBi Jinen3ii HarioHanbHOT KOMICIT 3 I[IHHUX
narnepiB Ta (OHAOBOTO PUHKY Ha MPOBAKEHHS MPOQECiiiHOT NIsUTPHOCTI HA PUHKY IIIHHUX TarepiB Ta
JISUTBHOCTI y CUCTeMi HAaKOMHMYYBaJLHOTO MEHCIHHOTO 3a0e3MedYeH sl — MiSUTbHOCTI 3 aaqMiHICTpyBaHHS
Henep)kaBHUX TeHCIHHuX (oumiB, cepis Ab Ne 115960 Bim 10.12.2007 poky, cTpok aii mineHsii 3
06.12.2007 poky — 6e3cTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (mani — KYA) Bignosinao no poroBopy Ne 1-KYA mpo ynpapniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIo€e JisUIbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

30epirauem HT «BHII® «PE3EPB PIBHEHIIMHW» e AKIIOHEPHE TOBAPUCTBO
«TEPLINIM YKPATHCHKUU MDKHAPOJHUM BAHK» (manmi — 36epirau), sxmii mamae Dommy
BIIMOB1IHI TIOCTyTH 3TiAHO 3 JoroBopoM Ne 3-I1D npo obcayroByBaHHs neHCiHHOTO (HOHITY 30epirauemM
Bix 12.12.2013 poky.

30epirady 3MIMCHIOE TIsJIBHICTh Ha MiJcTaBi JrineH3ii HamioHnaapHOT KOMICIT 3 IIHHMX IanepiB Ta
(OHIO0BOTO PHHKY Ha MPOBaKEHHS MpodeciiHoi AISTBHOCTI Ha (POHAOBOMY PHHKY — JI€MO3HTAPHOT
TISITBHOCTI, AISUTBHOCTI 13 30epiranHs akTHBIB neHCiHHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micue3naxomxenns 36epirada: 04070, m. Kuis, Byn. AaapiiBceka, Oy. 4.

1.2. Onuc ¢pyHknionyBaHHs Heaep:kaBHOro neHciHoro 3adesneyennss HT «BHII® «PE3EPB

PIBHEHIHIWUHW»

Yuacnuku ®@onoy

VYyacuukamun HT «BHII® «PE3EPB PIBHEHIIWUHW» € ¢i3uuni ocoOu, Ha KOPUCTh SIKUX
CIUIAYyIOThCS (CIUTauyBajucsl) TeHCIHI BHecku 10 DoHay Ta sSKi MalOTh MpPaBO HAa OTPUMAHHS
MEHCIHHUX BHIUIAT 200 OTPUMYIOTH TaKi BUIUIATH HAa yMOBaX 1 B MOPSAKY, BU3HAUEHUX MEHCIHHUM
KOHTPAKTOM BIJIIOBIAHO /10 YUHHOTO 3aKOHO/IaBCTBA.

Kinbkicte yaacuuki Ha 30.09.2020 p. cranoButh 1321 0ci0.

Tun nenciiinoi npozpamu — y4aCHUKM Tporpamu poOissate 10 PoHIy BHECKH Ha TOOPOBUIBHUX
yMOBax.

Ymoeu npununenna nenciiinoi npocpamu — niporpama Moxxe OyTH NPHUIMHEHA, SKIIO JIIKBiIOBaHi
BC1 3aCHOBHUKH 200 HE 3aJIHMIINIOCS KOJHOTO YUaCHHUKA.

Hopaook yknaoennsn neucitunux konmpaxmie 3 HT « BHII® «PE3EPB PIBHEHII[HUHH»

[Tenciitanii koHTpakT € goroBopoM MKk HT «BHII® «PE3EPB PIBHEHIIMHW» Ta iioro
BKJIATHUKOM, SIKUH YKIamaeTbest Bim iMeHi DoHIy #HOro AIMIHICTPAaTOpOM Ta 3TiTHO 3 SKUM
3MINCHIOETBCA  HENep)kaBHE  TieHciiHe  3abe3nedyeHHs ydachuka HT  «BHII®  «PE3EPB
PIBHEHIIIMHW» 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIAJHHKA 33 BHU3HAYCHOIO MEHCIHHOIO
CXEMOIO.

Ilenciiini cxemu, nOpAOOK 8HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta TMOPSIOK HEIEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4yacHHMKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOOJIAIOTHCSA 3 JTOTPHUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty DoHuy.

[enciitni cxemu HT «BHII® «PE3EPB PIBHEHIIIMHW» po3pobiieHo Ta 3aTBepikKeHO 300paMu
3acHOBHUKIB [leHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poky), a TaKoX 3apeecTpOBAaHO B
JKPPOIT 18.11.2009p. 3a Ne829-HII®. HT «BHII® «PE3EPB PIBHEHIIIMHW» BuKOpHCTOBYE IBi
neHciHl cxemu: IleHciiiHa cxema Nel — 3 BHeckammu, IO BHU3HAYAIOTHCA SIK (pikcoBaHa cyma, Ta
[Tenciitna cxema Ne2 — 3 BHeCKamH, IO BU3HAYAIOTHCSA SIK BIJICOTOK BiJ 3ap0OOIiTHOT TIIATH.

Bxnaganku ®oHay mMaroTh MpaBo BUILHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJABCTBOM, a TaKOXX MAaIOTh MPABO Ha 3MiHYy NEHCIIHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3aNpOBAKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MiHU JO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIHHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS;

OTpUMaHHS THCBbMOBOI 3roju BCiX BKJIAAHUKIB DOHIY, 3 SKUMH YKJIaJACHI NMEHCIHHI KOHTPAaKTH 3
MEHCIMHOI0 CXEMOI0, KA 3MIHIOETHCS.



Ienciini enecku 00 @ondy

[TeHciitHI BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIaAHUKaMHu 10 DoHAY B po3Mmipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAMIOBITHO 10 YMOB 00paHUX
MeHCIMHNX cXeM. MaKchuMalbHUI pOo3Mip TMEHCIHHUX BHECKIB HE OOMeXyeTbes. IIeHCiiHI BHECKH
CIUIAUyIOThCS JIMILE B HALlIOHAJIBHIN BaMIOTI YKpaiHu, uiie B 6e3roTiBKoBil Gpopmi.

[TeHciifHI BHECKM CIUIauyIOTHCS NIJISXOM 3apaxyBaHHs BiAMOBITHUX TPOIIOBHUX CyM Ha TOTOYHHI
paxynok ®onny y #oro 36epiraya. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIIOBITHO 10 OOpaHOi MEHCIHHOT CXeMH.

Oonik neuciitnux kouimie yuacnuxie Ponoy

Cyma mNeHCIMHHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®oHAy, BHU3HAYAETHCS MIISTXOM
MHOXKEHHSI KIJTBKOCTI OJMHHUIb TEHCIHHMX akTuBiB DOoHAY, OONIKOBAaHMX HAa 1HIUBITYaTLHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpakaeThCsl Ha I1HIWBIAyalbHOMY IEHCIHHOMY paxyHKy yuyacHuka @onay. Cyma meHCiiHHX
KOINTIB YCIX YYaCHHUKIB TIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIb NIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKTUBIB DOH Ty BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHTY, chOpMOBaHI BUKIIOUYHO BHACIIIOK TOB’SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3MeUeHHSI.

[Tenciiini aktueu HT « BHITI® «PE3EPB PIBHEHILIMHM» cknamaroThes 13:
1) aKTHBIB y TPOLIOBUX KOIITAX;

2) aKTUBIB y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuIiifHa MisUTBHICTh 3 akTMBaMu DOHAY 3MIMCHIOETHCS BIAMOBIMHO 10 Horo I[HBecTHiiitHOT
nexnaparii Ta BUMor 3akoHy «IIpo HenepskaBHe MeHCiiHe 3a0e3neueHHs.

Ingecmuuyiinina dexnapain

[HBecTHIIifHA Aekiapallisi € JOKYMEHTOM, SIKMi BH3Hadae iHBectuuiiiHy monituky HT «BHIID
«PE3EPB PIBHEHIIIMHW». B iHBecTumiliHIA JekiIapaliii BiloOpakarOThCsl OCHOBHI HAmpsSMU
iHBecTyBaHHs akTUBIB DOHAY Ta OOMEXKEHHsS 1HBECTHIIMHOI MISUIBHOCTI 3 TMEHCIHHUMHU aKTHBaMU,
BCTaHOBJICHI y MEXaxX 3arajJbHUX BUMOT Ta OOMEXEHb 1HBECTHIIHHOI isSUTBHOCTI, BA3HAYEHUX 3aKOHOM.
[uBectumiiina pexmapanis HT «BHII® «PE3EPB PIBHEHIIMHM» po3pobnena Ta 3aTBepakeHa
Panoro @onpy, a Takoxx 3apeecTpoBaHa B HarioHanpHii KOMICIT, 10 31IHCHIOE IepyKaBHE PETyIIIOBAHHS
y chepi puHKiB piHaHCcOBHX nocayT 25.10.2012p.3a Nel1895.

Buxopucmanna nenciithux akmugie @ondy

[leHciiiHi aKTUBH, 10 HAKOMUYYIOTbCA y DOHII, BUKOPUCTOBYIOTHCS IS LILJIeH MOro iHBECTHIIIITHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘si3aHh DOHIOM TIepe]] HOro yJYaCHHUKAMHU Ta OTUIATH BUTPAT, ITOB'S3aHUX
31 3/1MCHEHHSIM HEAEP>KaBHOT'O MEHCIHHOro 3a0e3NeyeHHs 3 ypaxyBaHHSIM OOMEKEHb, BCTAHOBICHUX
3aKOHOJABCTBOM.

Ocnoeni nokaznuku oianvnocmi @onoy

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 6 042
Ilenciitai BHeckH, 1m0 Haaimum no Poxmy 3a 2020 155
3aiiicHEH] IEHCIMHI BUIUIATH 3a 2020 128
3miHa (301IBIICHHS) YUCTOT BapTOCTI akTHBIB DoHTY 32 2020 +661
®diHaHCOBUIl pe3ysIbTaT, OTPUMAHHUK B 3MiHU YMCTOI BAPTOCTI aKTHBIB
®DoHxy, Ta po3NOAIICHNH Mixk yuyacHuKamMu QoHy B 2020 634
Yucra BapTicTh akTUBiB DOHAY CTAHOM HA 30.09.2020 6 703
Uwcra BapTiCTh OJAMHUII MEHCIHHUX akTHBIB DOHIY cTaHOM Ha, TPH. 30.09.2020 3,745952715
UYwcra BapTICTh OJAMHUII MEHCIHHUX akTHBIB DOHIY cTaHOM Ha, TPpH. 31.12.2019 3,390322834




1.3. loBigka npo 3MiHy 4MCTOI BAPTOCTi NEeHCIiiHMX aKTUBIB NeHciiiHOro GoHxy

(muc. epH.)
Mpo 3MiHY YHCTOI BAPTOCTi MEeHCiHHNX aKTUBIB neHciliHOro hoHIy 30.09.2020
1 | Micsmp, 3a skuii mogarThes Jlani
2 | Pik, 3a sxuii mogaroTees Jani 2020
3 | Jlata, cranoMm Ha siky nofatotecs Jlani 30.09.2020
4 | lani Anminictparopa: Koz 3a €/[PTIOY 35149434
5 | dani AaMiHicTpaTopa: MOBHE HAaMCHYBaHHSI TOB «AAMIHICTPATOP
NEHCIMHOIO ®0OHAY
«“A,CI,MIHICTPATOP
NMEHCIMHOIO PE3EPBY»
6 | Jlani nenciitnoro ¢ouay: kox 3a €JIPTIIOY 34355367
7 | Hani neHciitHoro ¢oHay: TOBHE HaliMEHYBaHHS HT «BHMN®
«PE3EPB
PIBHEHLLIMHMW»
8 | Hdani nenciitnoro GoHmy: BUI'
9 | Cyma HagXomKeHb MEHCIHHUX BHECKIB, ycboro (psimok 10 + psimox 13
+ psinok 14 + psinok 18), rpH 3726 736,03
10 | Cyma HagxoKeHb IEHCIMHUX BHECKIB B (Pi3UUHUX 0Ci0, yChOTO
(psimok 11 + psinok 12), rpu 3703 809,61
11 | Cyma HagxoKeHb IEHCIMHUX BHECKIB B1Jl YYaCHHUKIB, SIKi €
BKJIaJHUKAMH, I'pH 3676319,61
12 | CyMa HagxoKeHb IEHCIMHUX BHECKIB B1JI TPETIX 0C10 (TIOIPYKIKS,
TiTH, 0AThKHU), TPH 27 490,00
13 | Cyma HagxomkeHb NeHCITHUX BHECKIB B (pi3udHUX 0Ci0 -
T IIPUEMITIB, TPH 0,00
14 | Cyma HagxomkeHb NEHCITHUX BHECKIB Bl FOPUAMYHUX OCI0, yCHOTO
(psimok 15 + psinok 16 + psinok 17), rpH 0,00
15 | Cyma HagxomkeHb NEHCITHIX BHECKIB BiJ 3aCHOBHUKA
HEJIeP’KaBHOTO MEHCIHHOTO hoHIYy, TPH 0,00
16 | IleHciiiHi BHECKH BiJ pOOOTOMABIISI-INIATHHUKA, II[0 HE € 3ACHOBHUKOM,
T'pH 0,00
17 | Cyma HaaxoKeHb IEHCIHHUX BHECKIB Bij mpodeciiiHoro
00’ eTHaHHS, TPH 0,00
18 | Cyma nepeBeieHUX KOMITIB (hi3MIHOI0 0CO00I0 10 MEeHCIHHOTO POoH/TY,
ycporo (psanok 19 + psanox 20), rpH 22 926,42
19 | Cyma nepeBeieHUX KOMITIB (hi3MUHOI0 0C000I0 10 TIeHCiitHOTO (hoHIY
BiJ1 OaHKY, TpH 0,00
20 | Cyma nepeBeIcHHX KOIITIB (Di3UIHOI0 0COOOI0 JI0 MEHCIHHOTO POHTY
BiJl 1HIIOTO MEeHCIHHOTO hOHITY 22 926,42
21 | 3aranpHa cymMa BUKOHAHHMX Ta HapaXxOBaHUX 3000B’s13aHb Mepe;]
ydacHUKaMH (psiiok 22 + psinok 31+ psgok 34 + psgok 35 + psgok 36
+ psiox 37) 1375011,34
22 | Cyma 311iCHEeHUX MEHCIHMUX BUILIAT, yChOro (psaok 23 + psaaok 26),
T'PH 1362 309,06
23 | Cyma 31iiicCHeHUX MEHCIHHUX BHUIUIAT HA BU3HAYCHUN CTPOK, YCHOTO
(psimok 24 + psinok 25), TpH 0,00
24 | Cyma 31iliCHeHHUX MEHCIHUX BHUILIAT 13 CTpoKoM BuIuiat Big 10 go 20
POKIB BKJIIFOYHO, TPH 0,00
25 | Cyma 31iiiCHeHUX MMeHCIHHUX BHUILIAT 13 CTPOKOM BHUILIAT MoHa 20
POKIB, TPH 0,00
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26

Cyma 3111iCHeHHX OIHOPA30BHX MEHCIHHUX BUILIAT, yChOTO (PsIOK 27
+ psanok 28 + psanok 29 + psagox 30), rpH

1362 309,06

27

Cywma 31iiCHeHNX OJTHOPA30BHX MEHCIHHUX BUIUIAT Y pa3i MEINIHO
MiATBEPPKEHOTO KPUTUYHOTO CTaHy 370POB’sl, HACTAHHS
1HBaJIi THOCTI, TPH

155 290,95

28

Cywma 3111HCHEeHHX OIHOPA30BUX MEHCIHHUX BUILIAT Y 3B’ SI3KY 3
HEJIOCSTHEHHSIM MiHIMAJIBHOTO PO3Mipy HAKONIMYEHb, TPH

1153 887,55

29

Cyma 3111HCHEeHHX 0IHOPA30BHX MEHCIHHUX BUILIAT Y 3B’ SI3KY 3
BHUI3/IOM Ha IOCTil{HE TPOKUBAHHS 32 MeXi YKpaiHu, TpH

0,00

30

Cyma 3111HCHEeHUX OJIHOPA30BHX MEHCIHHUX BUILIAT y pa3i cMepTi
YUYaCHHKA - OT0 CIIaJIKOEMIISIM, TPH

53 130,56

31

Cyma nepepaxoBaHUX MEHCIHHUX KOIMITIB JI0 1HIIIOTO MEHCIHHOTO
dhonmy, ycroro (psamox 32 + psagox 33), rpH

12 702,28

32

Cyma nepepaxoBaHUX MEHCIHHUX KOIMITIB JI0 1HIIIOTO MEHCIHHOTO
(hoHy Ha MiJICTaBl YKIIAJIEHOTO MEHCIHHOTO KOHTPAKTY, TPH

12 702,28

33

Cyma nepepaxoBaHUX MEHCIHHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO
(dhoHIYy Ha MiJICTaBl YKIIAIEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYECHUH CTPOK, IPH

0,00

34

Cyma nepepaxoBaHuX MEHCIMHUX KOMITIB 0 CTPaXOBHKa JUIsl OIIATH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI MEHCIT, TpH

0,00

35

Cyma nepepaxoBaHuX MEHCIMHUX KOMITIB 0 CTPaXOBHKa JUIsl OTIATH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTAHHS 1HBAJIIAHOCTI 200 CMEpPTI
y4YacHHUKA, TPH

0,00

36

Cyma nepepaxoBaHUX MIEHCIHHUX KOMITIB 10 OaHKY Ha ITiICTaBi
BIJJKPUTOTO JICTIO3UTHOTO TICHCIHHOTO PaxyHKY, TPH

0,00

37

CymMma 3a060proBaHoCTI MEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’s13aHb
nepes yyacHUKaMu Ta MepepaxyBaHHs KOLITIB, YChOro (psSaok 38 +
psaok 39), rpH

0,00

38

Cyma 3a00proBaHoCTi MEHCIIHOTO QOHIY 3 epepaxyBaHHs
MEeHCIMHUX KOIITIB JI0 1HIIOI yCTaHOBH (1HIIIOTO MEeHCIHHOTO QOoHIY,
CTpaxoBHKa, 0aHKY), TPH

0,00

39

CymMma 3a060proBaHOCTI MEHCIMHOTO (POHTYy 32 HApaXOBAHUMH, aJIe HE
3M1IlICHEHUMU TIOTOYHUMU TICHCITHIMHY BHUILIATaMH (32 JOTOBOPaMU
BHIUIATH TIEHCI1 Ha BU3HAYEHUN CTPOK a00 HapaXxOBaHUMH
OJTHOPA30BUMH MIEHCIHHUMU BUILIATAMHU YYaCHHUKAM (CIIaIKOEMIISIM
YYaCHHKIB)), TPH

0,00

40

Cyma npulyTKy (30UTKY) BiJ 34iHCHEHHS ONepalliid 3 aKTUBAMH
neHciiHoro Goumy, ycboro (psaok 41 + psaok 44 + psaok 47 + psaok
50 + psapok 51 + panok 52), rpH

97 640,83

41

Cyma npulyTKy (30MTKY) BiA 3/11HCHEHHS omepaliil 3 IIHHUMHU
narnepamu, o nepeOyBaroTh B aKTUBaX NEHCIHHOTO (HOHITY, YCHOTO
(psanok 42 + psanok 43), rpH

83 378,60

42

Cyma npuOyTKy (30MTKY) BiJ MpOAaXy IIHHKX Tarepis, TpH

33 408,43

43

Cyma npuOyTKy (30MTKY) BiJ MEPEOIIHKY IHHUX TarepiB, TPH

49 970,17

44

Cyma nipuOyTKy (30UTKY) BiJ 3A1HICHEHHS omepalliii 3 00’ eKTaMu
HEPYXOMOCTI, 110 NepeOyBaoTh B aKTUBAX MEHCIMHOTO (OHITY, YCHOTO
(panok 45 + panok 46), rpH

0,00

45

Cyma npuOyTKy (30MTKY) BiA poAaxy 00’ €KTIB HEPYXOMOCTI, I'pH

0,00

46

Cyma npuOyTKy (30MTKY) BiJl IEPEOIIHKU 00’ €KTIB HEPYXOMOCTI, TPH

0,00

47

Cyma npubyTKy (30UTKY) BiJ 3A1iICHEHHS omepalliii 3 0aHKIBCHKHUMH
MeTalaMH, 10 nepedyBaroTh B aKTUBAX HEJEP>KAaBHOTO MEHCIMHOTO
dony, ycroro (psiaok 48 + psinok 49), rpH

14 262,23

48

Cyma npu0OyTKy (30UTKY) BiJ TpoiaKy OaHKIBCHKHUX METAIB, TPH

-1 608,80
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49 | Cyma npuOyTKy (30UTKY) BiJ] IepeOIiHKN OaHKIBCBKUX METAaJliB, TPH 15 871,03
50 | Cyma npuOyTKy (30MTKY) BiJ CIUCaHHS KPEIUTOPCHKOI

3a00pPTrOBaHOCTI, TPH 0,00
51 | Cyma npuOyTKy (30MTKY) BiZ BUOYTTS aKTHBIB, SIKi IEPECTAIOTH

BIJIMIOBIIaTH TAKOMY CTaHy, 3a IKOTO BOHH BU3HAIOThHCS aKTUBAMH,

T'PH 0,00
52 | Cyma nmpulyTKy (30MTKY) Bi 3/11HCHEHHS OIepaLii 3 IHILUMH

aKTHUBaMH, He 3a00pOHEH] 3aKOHO/IaBCTBOM Y KpaiHH, 110

nepeOyBaloTh B aKTUBAX MEHCIMHOTO (hOHIy, TPH 0,00
53 | Cyma macuBHOTO JI0XOly, OTPHMAHOTO Ha aKTHBH MEHCIHHOTO (hoHY,

yCcboro (psiiok 54 + psanok 55 + psanok 56 + psanok 64 + psmok 65 +

pAIOK 66 + psaoK 67 + psanok 68 + psmok 69), rpH 6 075 758,02
54 | Cyma noxonmy (BTpaT) BiJl KOIITIB, PO3MIIIEHUX HA BKJIATHUX

(memo3uTHUX) OAaHKIBCHKHUX paxyHKaxX, T'pH 1892 132,53
55 | Cyma noxo/y BijJ KOIITIB, pO3MIIIICHUX B OLIAAHUX (JIETTO3UTHHX)

ceprudikaTax OaHKIB, TpPH 0,00
56 | Cyma noxofy Big O0OpProBHX IIIHHUX Manepis, ycboro (psaok 57 +

psanok 58 + psamok 59 + psamok 60 + psamok 61 + psamok 62 + psamok 63),

I'pH 4137 666,26
57 | Cyma noxoay BiJ LIHHKMX TMarepis, JOX1J 32 SKUMH TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 3145172,17
58 | Cyma noxoJy Bij LIHHUX Marepis, T0XiJ 3a SKUMU FapaHTOBAHO

Pagnoto minictpiB ABroHoMHOi Pecniy6uiku Kpum, miciieBuMu pagamu

BIJITOBIAHO 10 3aKOHOIABCTBA, T'pH 64 108,74
59 | Cyma noxony Bij oOJiTamii MiCIIEBUX TO3HK, TPH 0,00
60 | Cyma noxojy Bij OOJiTamii MmiIpPHEMCTB, EMITCHTAMHA SKHX €

pe3uneHTH YKpaiHu, IpH 928 385,35
61 | Jloxim BiJ IIHHUX ManepiB, T0Xi/1 3a SKUMH rapaHTOBAHO ypsSaaMu

1IHO3EMHUX JepKaB, I'pH 0,00
62 | Cyma goxomy Bix oOJirailiii iHO36MHUX €MITCHTIB, TPH 0,00
63 | Cyma noxomay BiJ IMOTEYHHUX IIHHKUX TAIepiB, TPH 0,00
64 | Cyma noxoay BiJa JUBIICH/IIB HA aKIlii yKpaiHCbKUX €MITCHTIB, TPH 4 446,92
65 | Cyma noxomay BiJa JUBIJICH/IIB HA aKIlii IHO3EMHHX €MITEHTIB, TPH 0,00
66 | Cyma noxomay BiJ IJIaTH 32 KOPUCTYBaHHS 00’ €KTaMH HEPYXOMOCTI,

T'pH 0,00
67 | Cyma noxo/y Bii OTpUMaHUX BiJICOTKIB, HApaXxOBaHUX Ha KOIITH,

po3MilieHi y 0aHKIBCBKHUX MeTallaX, TPH 9 606,74
68 | Cyma noxo/y BiJ OTpUMaHUX BiICOTKIB, HAPaXOBaHHUX Ha KOIITH, L0

3HAXOJSITHCSI HA MOTOYHOMY PaxyHKY, TpH 31 905,57
69 | Cyma noxo/y Bii KOPHUCTYBaHHS 1HIIMMH aKTUBAMH, HE

3a00pOHEHUMH 3aKOHOJABCTBOM Y KpaiHH, YChOTO, TPH 0,00
70 | Cyma iHImmx A0XO/iB (BTpaT) MeHCiifHOTO QOHITY, TPH -142 530,43
71 | 3aranpHa cyma BUTpAT, 10 BiJIIKOAOBAaHI 32 paXyHOK NEHCIHHUX

akTHUBIB (psiI0K 72 + psimok 73 + psimok 74 + psimok 75 + psimok 76 +

psanok 77 + psagok 81), rpH 1679 489,60
72 | Cyma BHTpaT Ha OIUIaTy PEKJIAMHHX MOCITYT PO AiSIBHICTh

neHciiHoro oy, rpH 0,00
73 | Cyma BHTpaT Ha ONPUIIIOIHEHHS 1H(POPMAIIi PO AiSTBHICTh

neHciiHoro Goumy, rpH 0,00
74 | Cyma BUHaropo/iy 3a HaJIaHHA MOCIYT 3 YIPaBIiHHS aKTHBAMU

neHciiHoro Goumy, rpH 212 464,50
75 | Cyma omnatu nociyr 30epiradya neHciiHoro oy, I'pH 239 231,51
76 | Cyma omyiaT OCIYT 3 IPOBEJICHHS ay TMTOPCHKUX MEPEBIPOK 98 440,00

12



HEJIeP)KaBHOTO MEHCIMHOro GoHIy, TpH

77

Cyma omnaTu ociyT, OB’ I3aHUX 31 3M1HCHEHHSM OIeparii 3
MIEHCIMHUMU aKTUBAaMH, sIKI HaJIal0ThCSl TPETIMH 0CO0aMu, YChOTO, TPH
(psimok 78 + psnok 79 + psanok 80)

17 828,00

78

Cyma omnaT nocayr TOProBLiB LIIHHUMU ManepaMu (IocepeiHuKa),
TpH

17 828,00

79

Cyma omiaTu BUTpaT Ha BEAACHHS O0JIIKY Ta NepepeecTpaliito npas
BJIACHOCTI Ha IiHHI Ianepu, TpH

0,00

80

CyMa orutaT BUTpaT Ha BeICHHs OOJIIKY Ta IepepeecTparito npas
BJIACHOCTI Ha HEPYXOMICTbh, TPH

0,00

81

CYMa orJiaTu 1HIITNAX MocCJIyr, HaJaHHA AKUX 3 BiIIH_IKO,Z[YBaHHSIM
OTUIaTH 32 PaxyHOK MEHCIHHUX aKTUBIB Mepe10adeHo
3aKOHOAAaBCTBOM, I'PH

1111 525,59

82

Cyma npu0OyTKy (30MTKY) BiJl IHBECTYBaHHS aKTHBIB MTEHCIMHOTO
donny (psaok 40 + psgok 53 + psgok 70 - psagok 71), rpH

4 351 378,82

83

UwucTa BapTICTh MEHCIHHUX aKTHUBIB Ha KiHEIlh 3BITHOTO MEPIOAY
(psamok 9 - psinok 21 + psinok 82), rpH

6703 103,51
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1.4. InBecTuniiinuii noprdein

(muc. epH.)
YacTka B
3arajbHil
Hassa axtusy Kon (3a. BaﬂaH.COBa GanaHCOB.iﬁ
HasIBHOCTI) BapTICTb BapTOCTI
AKTHBIB,
(%)
1. O6airaunii ykpaiHCbKUX eMiTeHTIB X 823 12,84
AT "AJIb®A-BAHK" 23494714 284 4,43
[IpAT "MAVII" 00127522 99 1,54
TOB "PYLI" 32007740 236 3,68
ITAT "VYxkpmomTa" 21560045 204 3,18
2. Akuii ykpaiHCbKUX eMiTeHTIB X - -
3. O6airauii MinicrepcTBa ¢inanciB Ykpainu 00013480 3109 48,49
4. BkaagHi (1eno3uTHi) paxyHKH y 6aHKaXx 980 2390 37,27
AT "IAESI BAHK" 980 180 2,81
IMAT "KPEJOBAHK" 980 110 1,72
ITAT "JlepxaBuuit Omaaauit 6ank Ykpainn" 980 585 9,12
AT «IIpoKpenur bank» 980 570 8,89
IMAT "YKPI'A3BAHK" 980 330 5,15
AT «YkpekciMOaHK» 980 615 9,59
5. IloTouHi paxyHkH y 6aHKax 980 70 1,09
AT "IIYMB" 980 70 1,09
6. [lebiTopcbka 3a00propanicTs 20 0,31
Bceboro 6412 100

2. OCHOBH MiATOTOBKH, 32aTBEPAKECHHA i MOAaHHA (PiHAHCOBOI 3BITHOCTI
2.1. InenTudikania ¢piHaHCOBOI 3BITHOCTI

dinancosa 3BiTHICTH PoHLY, BiAmoBigHO MCBO 1 «Ilomanus ¢inancoBoi 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3arajbHOTO MPU3HAYECHHS, sIKA MA€ HAa METI 3a/JI0BOJIBHUTH NMOTPEOM KOPUCTYBAUiB, IO HE
MOXXYTh BHMAaraTéd CKJIAJaTh 3BITHICTh 3TigHO 3 ixHIMH iH(opMamiiiHuMU moTpebamu. MeTtoro
(hiHaHCOBOI 3BITHOCTI € HajaHHs iHGopMallii po GiHaHCOBUI cTaH, piHAHCOBI Pe3yNbTaTH AiSIBHOCTI
Ta rpomoBi MoTokun POHIY, sIKa € KOPUCHOI Ui MIMPOKOTO KOJa KOPHCTYBadiB y pa3i MPUHAHATTS
HUMH €KOHOMIYHUX PIllIE€Hb.
2.2. BamoTa nogaHHs 3BiTHOCTI Ta (PYHKIIOHATbHA BAJIOTA, CTYNIiHb OKPYIJICHHS

Bamtora moganHs 3BITHOCTI BifAmoBizae (yHKIIOHATBHIA BallfOTi, SKOK € YKpaiHChKa T'PHBHSI.
diHaHCOBa 3BITHICTh CKJIQZICHA Y TUCSYAX TPUBEHbB, OKPYTICHUX JI0 LIUIHX.
2.3. KonnenrtyanbHa ocHOBa ¢iHaHCOBOI 3BiTHOCTI

Konnenryansnoto ocHoBor ¢inancosoi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHIIMHW» 3a 9
MmicsamiB 2020 poky, € MixHapoaHi crtaHgapTH ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKIIOYaIOUU
Mixknapoani crangapTtu Oyxrantepcbkoro oomiky (MCBO) ta Tnymadenns (KTM®3, I1KT), Bunani
Pagnoro 3 MixkHapogHux ctanaaptis Oyxraiarepcbkoro oomiky (PMCBO), B penakuii unHHii Ha 01 ciuns
2020 poky, 110 odiliifHO OMPUITIOIHEHHI Ha BeO-caliTi MiHicTepcTBa piHaHCIB YKpaiHU.

[Tinroronena @oHa0M ¢iHAHCOBA 3BITHICTB YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIMOBIIAE BCIM
BuMoraM yuHHUX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHUX PMCBO ctanom nHa 01 ciuns 2020 poky,
JOTPUMaHHs SKUX 3a0e3nedye JOCTOBIpHE MoMaHHS iH(opmauii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1, TOCTOBIPHOT, 3ICTaBHO1 Ta 3p03yMijioi iH(popMaiii.

IIpu ¢dopmyBanni QinancoBoi 3BiTHOCTI DOHJ KepyBaBCS TaKOXK BHUMOTaMM HaIllOHAIBHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX AaKTIB IMOAO OpTraHizaiii i BeACHHS OYyXTraJTepchKoro OOJiKy Ta
cKiIagaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Kl He mpoTupiyath BuMoram MC®3.
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2.4. llpunyueHHst po 0e3nepepBHICTH AiIJILHOCTI

I1s ¢inancoBa 3BiTHICTH Oylia MIArOTOBJICHA HAa OCHOBI MPHUIYLICHHS Mpo Oe3NepepBHICTh
JISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peajizailisi aKTUBIB 1 MOTraiieHHs1 3000B s13aHb BiJOYBA€ThCS B XO/I1
3BHYaiiHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, sKi HEoOXigHO Oyio O
MPOBECTH B TOMY BHUIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. PimlenHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI

ITpomixxna dinancosa 3BiTHICTH HT «BHII® «PE3EPB PIBHEHIIMHIM» 3a 9 micsaui 2020 poky
3aTBEpKECHA JI0 BUITYCKY YNPaBIIHCHKUM MEpcoHaoM AnMiHicTpaTtopa st nepenadi Pagi @onxy. Hi
3acHOBHUKHU DOHITY, Hi 1HIIII 0COOM HE MaIOTh MpaBa BHOCUTH 3MiHH JI0 I1i€] (JiHAHCOBOT 3BITHOCTI MicJis
11 BUILYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA 1JIs1 ONIHKH AKTHUBIB

IaBectunii HT «BHII® «PE3EPB PIBHEHIILIMHWN» BigoOpaxkaroTbes 3a CripaBeUTMBOIO BapTICTIO.
[lox0 pMHKOBUX LIHHUX ManepiB, TOOTO TUX, onepalii 3 SKUMHU BiOyBarOThCA 3 JOCTATHHOIO YaCTOTOIO
Ta B JIOCTaTHbOMY 00Cs31, 100 HajaBaTH 1H(OPMaIlito PO MIHOYTBOPEHHS Ha Oe3MepepBHii OCHOBI, TO
CIIPaBEUIMBOI0 BapTICTIO € puHKoBa wiHa. Il{ogo HiHHMX mamepiB, Ui SKUX aKTUBHUH PUHOK
BIJICYTHiHi, CIIpaBeIUIMBa BAapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeyIMBOIO BapTICTION.

Taxi MeToIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHBHUX PUHKAX a0o
JaHUX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHali3
JUCKOHTOBAaHUX TPOIIOBUX IOTOKIB a00 IHOII MOJENI BHU3HAYCHHS CIPaBEIJIMBOI  BapTOCTI.
[lepenbauyBana cmpaBe[siuBa BapTicTh (HIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIOBITHAX METO/IIB OILIiHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX ManepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3PaxyHKy BapTOCTI aKTHBIB OILIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypCcOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHpPaBEIJIMBY BAapTICTb HEMOMIHBO, Y KOXXHOMY
BUIIAJKY PO3KPUBAIOTHCS NMPUYHMHH, 3 SKHUX HE BUKOPHCTOBYETHCS CIpaBeUIMBa BapTicTh. Ti1 LiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHA Ta OynH NpualaHi JUis BUKOHAHHS 3000B’S3aHb
3TiHO 3 MPOTPaMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaXaroThCs 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTANICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
NpUOYTKY /10 CTPOKY ITOTAIICHHS.

3.2. CyTTeBi 00.1iK0OBI MOJITHKHA

3.2.1. Ocnosa ghopmyeanns 001iKosux noaimukK

OO0JTiKOBI TIOJNITHKK — 11€ KOHKPETHI NMPUHIIMIINA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IpaKTHKa,
3arBepmkeri Panoro HT «BHII® «PE3EPB PIBHEHIIMHW» ta AnMinicTpaTopoM, siKi 3aCTOCOBaHi
Ipy CKJIagaHHI Ta mojaaHHl (¢iHaHcoBoi 3BiTHOCTI. Ilpu BuOOpi o0O0diKOBUX mOMITUK DOHJ
BUKOPUCTOBYBAB Taky pefakiiito MC®D3, sika € akTyallbHOIO Ha J1aTy CKJIaJaHHs (PiHAaHCOBOI 3BITHOCTI.

SIKo npuiiMaeTbes PilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMoBH, 1110
MC®3 no3Bossie JOCTpOKOBe 3acTtocyBaHHs), Pama @onmy cniuibHO 13 AIMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBHMX IIOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06mikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHKUX OIeparliii, iHIIIX
oA Ta YMOB, SIKIIO TUTbKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe abo HE J03BOJISITUME
PO3IOALT CTaTeH 3a KaTeropisiMu, JUIs SIKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 001iKo6ux noaimuxax

Oo6xaikoBa momtuka HT «BHII® «PE3EPB PIBHEHIIIMHM» BcTaHOBIIeHa BIAIOBIAHO [0
MiXHapOAHUX CTaHAAPTIB (DIHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatopom dDoHmy
Oynu BHeceHi 3MiHM 10 O0ikoBoi moiTuku DOHTY y 4acTHHI BU3HAHHS JOXOIB 1 BUTPAT BiJl 3MiHU
YHCTOI BapTOCTI aKTUBIB DOHY.
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Binnosinno no mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe neHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB TEHCIHHOTO (OHIY AOPIBHIOE YWCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXWUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIAXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX akKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HIMBITyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, HAa YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6t1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
¢doHIY, a OTXKE 3MIHOK PO3MIpY KOIITIB, IO HAaJEeKaTh KOXKHOMY YYacHUKY (DOHIY 1 IiUISTaroTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIM 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBHI XapakTep, ToOTO ()iHAHCOBUMH IHCTPyMEHTaMHU, a 3MiHa iX po3mipy MpHU3BOIUTH a0
70 30UTbIIeHHsS] BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro gouay abo 10 30UIbIIEHHS 10XOAY (3MEHILIEHHS 3000B’13aHb).

[Inan paxyHKIB OyXraaTepchbKOTO OOJIIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinictepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CHElialbHUX PAaXyHKIB ISl BiIOOpa)KEHHS JOXOMIIB i
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACP)KABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiJOOpa)XEHHS B OyXraJTepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJIIMIHICTpAaTOp 3aCcTOCYBaB 3arajbHO BHU3HAYCHWH Il TaKuX BUTpaT (3000B’s3aHb) pPaxyHOK
Oyxranrepcbkoro o6isiky 970 «Burpatu Bijg 3MiHE BapToCTi (hiHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301TBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTPAT (3000B’A3aHBb).

OOmiK MeHCIHUX KOIUTIB, SIK JOBIOCTPOKOBUX (DiHAHCOBUX 3000B’s3aHb NMPHHHATO OOJIIKOBYBATH
AnMinictpatopoMm @DoHIy Ha paxyHKy 55 «lHIII JOBroCTpOKOBI 3000B’si3aHHS». TakuM YHHOM,
Oyxrainrepcbka ¢opma 4 «3BIT PO BIACHUM KariTai» BianoBigHO 10 MC®3 He 3a10BHIOETHCS, TOMY,
10 HeACPKaBHUH MEHCIMHNN (OHJT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimis

[lepenik Ta Ha3Bu ¢opm ¢inancosoi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHUIIWHU»
BiamoBimaroTs BctaHoBiaeHUM HII(C)BO 1 «3arampni BuMoru mo ¢iHaHCOBOI 3BITHOCTI», Ta (opmi
[TpumiToxk, o po3pobieHi y Bianosignocti 1o MCD3.

3.2.4. Memoou nooanus inpopmauii' y ¢pinancosux 3eimax

®dinancona 3BiTHICTE HT « BHII® «PE3EPB PIBHEHILIMHW» 3a MC®3 cknagaeTbest 1 TOAAETHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HenepkaBHe NeHCiliHE
3a0e3neueHus» Paxi HT « BHII® «PE3EPB PIBHEHIIIMHI» ta HamionanbHINi KOMICIi, IO 3M1HCHIOE
JiepKaBHE perysoBaHHS y cdepi pHHKIB (iHaHcoBUX mociayr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMIOBITHO /10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM NIEPIOJIOM € KalleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@DyHKII0HATBHOI BAJIIOTOI0 BBAKAETHCS YKPAiHChKa IPUBHS.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3AiHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BuTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inancoBoi
3BITHOCTI» y IIpuMiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiHHOI MISUTBHOCTI Y ()iIHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIIACH
BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIIOBHX KOMTIB. [Hopmaris mpo
OCHOBHI BHJI BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX IPOIMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00JikoBHX 3anuciB DoHy.

3.2.5. Ilenciiini akmueu

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAAIOTHCS 3 KOUITIB HA MIOTOYHHUX paXyHKaX Ta CTPOKOBHX JIETIO3UTIB.

ExBiBaJeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIIKBI/JHI 1HBECTHUIi, SKi BUIBHO
KOHBEPTYIOTHCS Y BIJIOMI CYMH TPOIIOBUX KOIITIB 1 SIKUM TNPUTAMaHHUA HE3HAYHWH PU3UK 3MiHU
BapTOCTi. [HBECTHINis] BHM3HAYAETHCS 3a3BUYAl SIK EKBIBAJICHT TPOIIOBUX KOIITIB TIIbKM B pasi
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KOPOTKOT'O CTPOKY MOTAllICHHs, HAIPUKIA[, YIPOIOBX He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi KomTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a Omepalii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[Ho3eMHa BaroTa — 11€ BaIOTa iHINIA, HIX (QyHKIIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

baHkiBCchbKi MeTanu — e 30J10T0, ¢pidIIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeAeHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIIKaX, 110 MalOTh cepTU(dIKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIIB.

Jlo TpomoBHUX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha PUHKY 3asBOK (POHI0BOI GipxKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIITOBIITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBAMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOMIOBHUX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKLUIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKil ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHS iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKA€THCS y CKIIAA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIK a00 0e3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHIN BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUH CTPOK 30epiraHHs uu 0e3 3a3HA4YCHHS TaKOTro
CTpoKy (mia BiACOTOK abo moXix B iHIIN (opwmi) 1 MiIIATarOTh BUIUIATI BKJIATHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOpY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 Jumie Toji, koau DOHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB IOAO I[LOTO IHCTPYMEHTY.

[lepBicHa OLIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpPaBEeIIMBOIO BapTICTIO, SKa 3a3BUYAil
JOPIBHIOE HOr0 HOMiHaJBHIN BapTocTi. BuTpaTtu 3a omepaili€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHsATKOM, KO HOMIHAJIBHA BapTICTh JETIO3UTY MOKE HE JIOPIBHIOBATH WMOTO CITPaBEIUBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BIICOTKOBOI CTaBKHU, Mepe10aueHOl AETO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMHU JIETIO3UTAMH, Y Pe3yJIbTaTi 4OT0 TUCKOHTOBAHI IPOIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO BiJIPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3WTIB y HAIIOHAIBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIIUBOIO BapPTiCTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a IETO3UTOM — II€ TENEpillHsS BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BUIUIAT, JUCKOHTOBAHHWX 3a JIEMO3UTHUMH cTaBKamu. CIipaBeuinBa BapTiCTh OUYIKYBAaHMX TI'POIIOBHX
MOTOKIB Bi0Opakae HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKUX MaOYyTHIX TPOLIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BApTOCTI JEMO3UTIB, MO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBETUBOI BAPTOCTI JIETIO3UTIB MOKIIMBI y BHINIAAKY CYTTEBUX KOJIWBAHb (ITiABUILECHHS 200
3HIDKEHHS) TIOTOYHUX PHUHKOBHX BIJICOTKOBUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJIUBaHb 3JIMCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JIEMO3WTIB, a 3MiHAa CIPaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHka AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKi YCTaHOBI THMYacOBOi
aaminHicTparii abo yxsaneHHss HBY pimenns npo nikBifaiito 0aHKIBCHKOI yCTaHOBU 3A1MCHIOETHCS B
CyMi OYIKyBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHAM HMOBIPHOCTI Ta CTpPOKY ix
MMOBEPHEHHS.

3a BiACYTHOCTI HMOBIPHOCTI TOBEPHEHHS JIETIO3WUTIB BH3HAHHA X SK AKTUBY NPUIUHIETHCS 1
Bi0OpakaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.

17



[Tomanpima oIiHKA MAETMO3WUTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeETallaX 3MIMCHIOETBCA Y
(hyHKITIOHABHIN BaIOTI 32 odiniiauM Kypcom HBY.

bopzoei yinni nanepu

BianosigHo no 3akony Ykpaiam «IIpo HenepkaBHE MEHCiitHE 3a0e3MeUueHHs» 10 CKJIaay aKTHUBIB
neHciiHoro (oHay B OOPTOBUX I[IHHUX Mamepax MOXKYTh HaJjekaTd oOJirailii, imoTedHi oOumirarii Ta
omasHi (Ieno3uTH1) cepTUdiKaTH.

OOniramiss — 1e LiHHWKA Tamip, OO0 TOCBIAYy€ BHECEHHS HOTrO MEpIIMM BIIACHUKOM TPOLICH,
BH3HAYA€ BIJHOCWHM TO3MKHM MDK BJIACHUKOM OOJIraiii Ta eMITeHTOM, MIATBEPIKYE 3000B’s3aHHS
(nma pepxaBHMX oOmiramiii YkpaiHm — ymMoBamMHu X pO3MIIICHHS) CTPOK Ta BHUIUIATHTH JOXIJ 3a
oOumirarieto, SIKIIO 1HIIE HE MependadyeHo MPOCIEKTOM eMicii (s nepkaBHHX oOiiramid YkpaiHu —
YMOBaMHU iX PO3MIIICHHS).

Inoreuna obumiramist — 1€ IMEHHUM LIHHUI mamip, M0 3aCBiI4y€ BHECEHHs TPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIJTBEP/KY€E 3000B’SI3aHHS €MITEHTa BIJIIKOMYBaTH HOMY HOMIHAJIBbHY BapTICTh INET
oOumiraiii Ta TPOLIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuHi
oOJmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBHUKOHAHHS E€MITEHTOM 3000B’s3aHb 3a IMOTECYHOIO
oOumirari€ero Hajae i BIACHUKY MPaBO 33J0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK iMOTEYHOTO IMOKPHTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B°s13aHb €MITEHTA.

Omagauii (Deno3uTHU) cepTudikat — 1e HeeMiCIHHUI IIHHMNA Marip, M0 BUAAETHCS Ha MEBHUN
CTpOK (ITiJ BIICOTKH, TiependadeHi yMOBaMH MOTO BHJIadi) Ta MiATBEPHKY€E CyMy BKJIaly, BHECEHOTO B
0aHK, 1 MpaBa BKJIAQJHUKA (BIaCHUKA cepTUdiKaTa) HA OJEpPKAHHSA 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CyMH BKJIaJy Ta BiJICOTKIB, BCTAHOBJIEHUX cepTU(]iKkaToM, y OaHKY, KU HOTO BU/IAB.

Boprosi niHHiI nanepu BU3HAIOTHCA y 3BIiTI Ipo (PiHAHCOBUIA CTaH TOJI 1 JHIIe TOAl, Ko PoHA cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBuUX I[IHHUX TMamepiB SK (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIIpaBeUTMBOIO BApTICTIO, SIKa 3a3BUYal JOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB OTpHUMaHUN aKTHB.
[Ipore, sKIIO ICHYIOTH CBiAYEHHS, MO IiHA omeparii (mpuaOaHHS) HE BIANOBITAE CIPaBEATUBIN
BapTOCTI OOProBHX I[IHHMX TMamepiB, SKi NpUAOaBAIOTHCS, BHU3HAETHCS MPHOYTOK (30MTOK) TpH
MEepPBICHOMY BHU3HAHHI.

Boprouii miHHMI mamip MoBHHEH OyTH HECKACOBHO NMPW3HAYECHUH SK TAaKWH, IO OLIHIOETHCS 32
CIPaBEJIMBOIO BapTICTIO 3 BIAOOpa)KEHHSM pPe3yJbTaTy MEPEOLiHKH y MpUOYTKY abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS yCcyBae ab0 3HAYHO 3MCHIIY€E HEBIIIOBIIHICTH OMIHKH YW BU3HAHHSA, SIKYy 1HKOJIA
HA3MBAIOTh «HEY3TO/DKEHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACHIJOK OILIHIOBAaHHS aKTUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKIB 200 30UTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butpatn Ha mnpunbanHHsS OOpProBUX I[IHHUX TamepiB, IO OIIHIOIOTECS B MOJAJBIIOMY 3a
CTPaBEITMBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MpH BU3HAHHI 1 BU3HAIOTHCS
BUTpaTaMH IMepioay.

[Tonanpiia omiHka 6OProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIPaBEAJIMBOIO BapTicTio. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPTiB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh O0Ir OLIBIN SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl IIbOTO OOProBOro IIiHHOIO narnepy ado, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha
HAMCIIPUATIAMBIIIOMY PUHKY JJs1 HBOTO. 3a YMOBHU BIJICYyTHOCTI CBilYEHb Ha KOPUCTb MPOTHUIIEKHOTO
MOJIOKEHHSI PUHOK, Ha sskomy HII®D 3a3Buuail 311iiCHIOE OTEpalliio MPoJIaXy aKTUBY, MPUHMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIIUBILINNA PUHOK

PunkoBa BapTicTh OOProBUX IIHHMX MAaIepiB, 0 HE MAIOTh 00ITy Ha OPraHi30BaHOMY PHUHKY abo
HIOZ0 SIKUX OPTaHi3aTOpH TOPTiB HE BCTAHOBWIIM OIp>KOBUI KypC, OIIHIOETHCS HA MiACTaBi iHpoOpMaIii
PO KOTHPYBaHHS aHAJIOTTYHUX OOProBHX LIIHHMX ManepiB. AHAJOTIYHUMH BBA)KAIOTHCA I[IHHI MarepH,
SKi, SK MIHIMYM, MarOTh TaKMi caMUN KPEIUTHUN pEeUTHHTr. SKII0 crocTepiraeThCsi BiAXWICHHS
rapaMeTpiB aHAJIOTITYHUX OOProBUX ILIHHUX MamNepiB BiJl MapaMeTpiB LIHHOTO Marepy, 0 OLIHIETHCS,
NPOBOJATHCS KOPUTYBAHHS, sIKI BPaxOBYIOTh 1I BIAMIHHOCTI. Y pa3l 3MIHH CIIpaBeUIMBOI BapTOCTI
OOproBux IIHHUX MamepiB, 110 MaloTh MICIIE HA 3BITHY JAATy, Takl 3MIHM BU3HAIOTHCS Yy NPUOYTKY
(30UTKY) 3BITHOTO TIEPiOAY.

Sxmo x HII® mnpuitmMae pimeHHS MpPO IOCTPOKOBE Ipe SIBICHHS OLIaJHOTO (AETO3UTHOTO)

18



ceptudikata OaHKy JUIsi MOTO TMOTAlIeHHS, Y pe3yJbTaTi YOro CTaBKa BiJCOTKA 3HMIKYETHCS, CIiA
BH3HABATH 3MCHIICHHS CIPABEIJIMBOI BapTOCTI ITHOTO (PIHAHCOBOTO AKTHUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPiOAY.

CrnpaBenuBa BapTiCTh LIHHKUX MaIepiB, 00IT AKUX 3yMUHEHUH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpYyMeEHTH KamiTay — 1€ Oy/b-sKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€KTa rocroiaproBaHHs IMiCIIs BUPaxXyBaHHs BCiX HOro 3000B’s13aHb.

Jlo IHCTpyMEHTIB KamiTaay BiIHOCATHCS akilii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

AKTIis — 11e IMEHHUH I[IHHWH Marip, sSIKKi TOCB1I4y€e MaifHOBI MpaBa HOTo BIIACHUKA (aKIIOHEPA), 1110
CTOCYIOTbCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY 4YHCJIl NpPaBO HAa OTPUMAHHA YAaCTUHHU HPUOYTKY
aKI[IOHEPHOTO TOBApUCTBA Y BUIJISAI AWBIACHAIB Ta TPaBO Ha OTPUMAaHHS YacTUHU MaiHa
aKIIIOHEPHOTO TOBAPUCTBA y pa3il MOTo JIKBiAAIil, MPaBO Ha YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM, a
TaKOX HEMaiHOBI mpaBa, mependadeHi L[MBUIbHUM KomeKcOM YKpaiHM Ta 3aKOHOM, IO PETYIII0E
MMATAHHS CTBOPCHHS, MiSJILHOCTI Ta TMPUIMHEHHS AKI[IOHEPHUX TOBAPHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTHU criyibHOTO iHBecTyBaHHL. MC®3 9 posrnsaae akiii sk iHBECTUIIT B IHCTPYMEHTH KamiTamy.

[HCTpYMEHTH KamiTany BHU3HAIOTHCA y 3BIiTiI Mo (IHAHCOBHMM CTaH TOJI 1 Jumie Tofi, koau DoH.
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTady 3IIMCHIOETBCS 3a I1X CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BMUail JOpIBHIOE IIiHI omeparii, y xoxai sfkoi OyB oTpuMaHuii aktuB. IIpore, SKIIO iCHYIOTh
CBIUEHHs, IO IliHA omepamii (TmpuaOaHHA) HE BIANOBIAAE CHpaBENIMBINA BapTOCTI NPHIOAHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MU NEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHs IHCTPYMEHTIB KamliTaly BU3HAIOTHCS BUTPATAMHU MEPIOY 1 HE BKIIOYAIOTHCS
710 TIEpBICHOI CIpaBEeJIUBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Toganpiia omiHKa IHCTPYMEHTIB KaIliTaqy 3IIMCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OLIHKU.

PunkoBa BapTicTh HanexxHux HIID iHCTpyMEHTIB KamiTamxy OIMIHIOETHCA 3a OQIMIHHUM OipKOBUM
KypcoM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIO IHCTPYMEHTH KalliTalxy MaloTh 00Ir OULIbII SK Ha
OTHOMY OpraHi3aTopi TOPTiBNi, TO TiJ Yac pPO3PaxyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTH
OILIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY ISl IIbOTO 1HCTPYMEHTY KamiTany abo, 3a BiACYTHOCTI
OCHOBHOTO pHWHKY, Ha HAHCHPHUATIUBINIOMY pPHHKY JUIsi HBOTO. SIKIIO CBiJUYe€Hb Ha KOPHUCTH
MPOTUIICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buuaii 3xiiicHIOE omepariito MpoJaxy
aKTHBY, NMPUAMAEThCSI 32 OCHOBHHUI a00, 3a BIJICyTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPHUATIMBIIINIA
PHUHOK.

OniHka 1HCTPYMEHTIB KamiTaldy, L0 BXOJATh 10 ckiaxy axTtuBiB HIID Ta mnepeOyBaioTh y
O1p’KOBOMY CIHCKY OpraHi3aTopa TOPTiBIi 1 MPH IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OLIHKH, 3[IHCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BapTICTIO. SIKIO € MiACTaBM BBaXKaTH, IIO
OanmaHcoBa BapTiCTh CYyTTEBO BiJpi3HsAEThCS Bin cmpasennuBoi, HIID Bu3Hauae cripaBenauBy BapTiCTh
3a JOTIOMOTOI0 1HIIMX METOJIB OIIIHKU a00 3aJydae 10 OI[IHKKA HEe3aJe)KHOTO OIiHIOBava. BimxwieHHs
MOXYTh OyTH 3yMOBJICHI 3HAUHMMU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH DPHHKIB, Ha SKHX €MITEHT IMPOBAIUTh MisUTbHICTh, @ TAKOXX 3MiHAMH y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CripaBeasinBa BapTIiCTh LIIHHUX IaNepiB eMITEHTIB, 00IT SKUX 3yIUHEHO, JOPIBHIOE HYJIIO.

Jebdimopcoka 3ab60pzosanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBUM AKTHB, SKMM € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBI KOMITH 200 1HIIHNI (piHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHS.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS Y 3BiTI PO (iHAHCOBHH CTaH TOMAI 1 JIMIIE TOMI, KOJU
HII® cTtae cTOpOHOIO KOHTPAKTHHUX MOJ0XKEHB 111010 LIbOTO 1HCTPYMEHTY.

[Momanbma oriHka 1e0ITOPChKOT 3a00ProBaHOCTI 3MIHCHIOETHCS 3a CIPABEAJIMBOIO BAPTICTIO, SKA
JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHMUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

V pasi 3MiH cpaBeJIMBOi BAPTOCTI J1€061TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBIZAIOTH OAHIM ab0 JEKIIBKOM 13
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HIDKYCHABEJICHUX O3HAK:

— HII® cmoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’sI3aHHS MIJIATAE TTOTAIICHHIO MPOTITOM
JBAHAAISITH MICAIIIB IMiCTIsl 3BITHOTO TEPiOaY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOYUTH TOTAIICHHS 3000B’SI3aHHS YIPOJIOBK
oHaliMeHIe 12 MicsIIiB Mmiclisi 3BITHOTO TIEPioAYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta mogaspIa OI[iHKA MIOTOYHUX 3000B’sI3aHb 3A1MCHIOETHCS 32 BAPTICTIO MTOTAIICHHS.

3.2.7. loxoou

Jloxin — 1¢ 30UIbIICHHS EKOHOMIYHHX BHIIJ NPOTATOM OOJIKOBOTO TMeEpiogy y BHUIISLII
HAJXO/DKEHHST Yd 30UTBIICHHS KOPUCHOCTI aKTHBIB a00 y BHUIJIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yJIBTaTOM YOTO € 301BIICHHS] YUCTHX aKTUBIB, 32 BUHSATKOM 301UIBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH
YYaCHUKIB.

JloXiJlT BU3HAETBCSA Yy 3BITI MpO NMpUOYTKM Ta 30MTKU 3a YMOBH BiJIOBIJTHOCTI BHU3HAYEHHIO Ta
KputepisiM Bu3HaHHS. lle, BmacHe, o3Hauae, 10 BHU3HAHHS JOXOAY BiAOYBA€ThCS OAHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHSI 3000B’sI3aHb.

Jloxin Big mpojaxy (¢iHaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIHHOI HEPYXOMOCTI a00 1HIIMX aKTHUBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Jajl YMOB:

a) HII® nmepenaB mokymieBi CyTTEBI PU3MKH 1 BAHATOPOJIM, TIOB’sI3aH1 3 BJIACHICTIO HAa (DiHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a HII® He 3anummaeTbcs aHi MoAabllla ydacTh YIPABIIHCHKOTO TEpCcoHany y QopMi, sKa
3a3BMYail MOB’S3aHA 3 BOJIOAIHHSM, aHi €QEKTUBHUN KOHTPOJb 3a MpOJaHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMY JIOXOAY MO>KHA JJOCTOBIPHO OI[IHUTH;

r) iiMoBipHO, 110 70 HII® HaniiixyTh €KOHOMIYHI BUTOIH, TIOB’SI3aH] 3 OMEpalli€lo;

I') BUTpaTH, Ki Oynu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIEpalli€lo, MOXKHA JOCTOBIPHO OLIHUTH.

Jloxin, sSKMii BUHHUKAE B PE3yJbTaTi BHKOPUCTAHHS TPETIMH CTOpOHaMU akTuBIB DOHIy, 110
MPUHOCATH BIJCOTKH Ta JAMBIACHIM, BU3HAETHCS y MpHOYTKYy ab0 30UTKy, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TOB’si3aHl 3 omepaniero, HagxonutumyTh g0 HIID, a6o moxHa AOCTOBIpHO
OILIIHUTHU CyMYy JOXOIY.

Jloxin 3a ¢piHaHCOBUM aKTHBOM a00 (hiHAHCOBHM 3000B’sI3aHHSM, 1110 OI[IHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

JIoXi/l OITIHIOETHCS 3a CIPaABEIIMBOIO BApTICTIO KOMIEHcallli, sika Oyna oTpumana abo miasrae
orpumanHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATi OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILITXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIaPIOBAHHS Ta MOKYIIIEM a00 KOpUCTyBaueM akTUBY. BoHa OIIHIOETHCS 3a
CTPaBEJIMBOIO BAPTICTIO OTPUMAHOI KOMIEHcalii abo komrmeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-SIKOI TOPrOBENbHOI 3HMKKU YU 3HUKKU 3 OOCATY, L0 HAJAETHCS CyO’€KTOM
rOCIIO/IapIOBAHHS.

Jloxin, sSkWii BUHUKAE B pPE3yibTaTl BUKOPUCTaHHS TpeTiMU cTopoHamu aktuBiB HIID, mio
MIPUHOCATH BIJICOTKH Ta JAWBIJICHIU, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBaHHSIM MeETOy €(EeKTHBHOI CTaBKH BijicoTKa. EdekTnBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SKa TOYHO TUCKOHTYE TOIMEPEIHbO OIliHEeHI MaiOyTHI miuaTexi ado
HAJIXO/DKEHHSI TPOIIOBUX KOIITIB YMPOJOBX OUYIKYBAaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMEHTa Ta,
SKIIO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiogy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MIlICHHS
JIETIO3UTIB Ha 3BUYAaHUX yMOBaX e(eKTUBHA CTaBKa BiJICOTKA BIJMOBIae HOMiHANBHIN. He3puuaitHumMu
YMOBAaMH PO3MIIIEHHS JCTO3UTIB € CYTTEBE BIIXHWIICHHS HOMIHAJIBHOI CTAaBKH BIiJICOTKA BiJ CTaBOK 3a
MOJIOHUMU JEIO3UTAMU;

0) AMBiICHIM BU3HAIOTHCA, KOJIM BCTaHOBIIOETHCS MpaBo HIID Ha ix oTpumaHHs.

Konu BuHMKae HEBH3HAUYEHICTh MIOJO0 OTPUMAHHSA CYMH, SIKY B)K€ BKJIIOUYEHO J0 CYMHU JOXOJy, HE
oTpuMaHa cyma (abo cyma, 00 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIKOIyBaHHS ), BUSHAETHCS K
BUTpPATH, a HE SIK KOPUTYBAHHS CyMH IEPBICHO BU3HAHOTO TOXOJTY.

3.2.8. Bumpamu

Butpartu — 11€ 3MEHIIICHHsI €EKOHOMIYHUX BUT1Jl IPOTATOM OOJIKOBOTO MEPiOay y BUIIIAAI BUOYTTS Un
aMopTH3aIlii aKkTUBIB a00 y BUTJISAII BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIIICHHS YUCTUX
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aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301TbIIIEHHS 3000B’13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu BU3HaIOTBCA y 3BITI MPO NMPUOYTKH Ta 30WTKH, KOJW BUAATKH HE HAJAIOTh MalHOYyTHIX
€KOHOMIYHUX BUT11 200 TOJII Ta Ti€l0 MipOIo, SIKOI Maii0yTHI €KOHOMIYHI BUTOH HE BiANOBIIAIOTH a00
MepPECTaOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PpiHAHCOBUI CTaH.

Butpatu BU3HAIOTHCS Yy 3BITI Mpo NMPUOYTKH Ta 30MTKU TaKOX y THUX BHUIAJKaX, KOJIM BHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHUBY.

3.3. Inwi 3acrocoBaHi 00/1iKOBI IMOJITHKH, IO € JOPEYHUMHU VI PO3YMiHHA (DIHAHCOBOI 3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YMHHOTO 3aKOHOJABCTBA YKpaiHU.

4. IcToTHi 00/1iKOBI Cy1’KeHHs1, OHIHHI 3HAYEHHS | NPUIYLIEHHS
4.1. Onuc onepaniifHOro cepea0oBHUINA Ta EKOHOMIYHOI CUTYyaIil

@oHa (GyHKIIOHYe B HECTAOUIBHOMY CEpEeIOBHIII, IO MOB'3aHO 3 TIHMOOKOI EKOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HECTAOUIbHICTIO Ta MPOJOBKEHHSAM 30pOMHOTO KOHQUIIKTY Ha CXOAl YKpaiHH.
Cutyaniss yCKJIaJIHIETbCS CYTTEBUMM KOJMBAHHAMHU BAJIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabinizaniss €eKOHOMIYHOI cuTyalii B YKpaiHi 3HaYyHOIO MIpol0 OyJe 3ajiexaTH Bl e()eKTHUBHOCTI
(ickanbHUX Ta IHIIUX €KOHOMIYHMX 3aXO[liB, 10 OyIyTh BXKHUBaTHCA YpsiaoM Ykpainu. BomgHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOuTHME Y PsiT JUTsl TIOI0JIAHHS KPU3H.

VY 3B'A3Ky 3 LIUM HEMOXKJIMBO JOCTOBIPHO OLIIHUTH €(EKT BIJIMBY MOTOYHOI €KOHOMIYHOI CHTyalii
Ha (piHaHcoBUil cTaH PoHAy. B pe3ynbraTi BUHUKA€ HEBU3HAUEHICTD, sIKa MOXKE BIULIMHYTH Ha MallOyTHI
orepariii Ta MOXKJIMBICTh 30€peKeHHs BapTOCTi 1oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIOYAE
KOJTHUX KOpPUTYBaHb, SIKI MOXXYTh BHUHUKHYTH B pe3ysbTaTl Takoi HeBHM3HaueHocTi. IIpo Taki
KOpUTYBaHHsI Oy/ie TOBIIOMJICHO, SIKIIIO BOHU CTaHYTh BIIOMi Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHOBHI NpUIYLIEHHS, OIHKHU Ta CYIKECHHS

[Tin gac migroroBku ¢inancoroi 3BiTHocTi HT «BHII® «PE3EPB PIBHEHIIMHW» 3miiicHioe
OLIIHKK Ta TPUIYIIEHHS, SKI MalTh BIUIUB HAa €NEeMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOUHCH Ha
MC®3, MCBO Ta tinymaueHHsX, po3poOieHux Komiterom 3 TiyMaueHb MIKHApOAHOI (iHAHCOBOI
3BiTHOCTI. OIIHKK Ta CyJKeHHS 0a3yroThCS Ha TOMEPEAHbOMY NOCBiAl Ta 1HMMX (aKTopax, 10 3a
ICHYIOYMX OOCTaBUH BBaXKAIOThCS OOIPYHTOBAHUMHU 1 32 pe3yJibTaTaMH SIKUX MPUNMAIOThCS CyAKEHHS
10710 OanaHCOBOi BAPTOCTI aKTUBIB Ta 3000B’3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasBHIN y kKepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJabTaTH MOXKYTh 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJHMBO BaXXJIMBUMH, 00JIACTi, IO XapaKTePU3yIOThCS BHCOKMM PIBHEM CKIIQJHOCTI, Ta
o0nacTi, y SKUX NPUIYILIEHHS H pO3paxyHKH MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYC.

4.2.1. Cyorcenns w000 onepauiii, noodiii ado ymoe 3a eiocymmuocmi konkpemuux MC®D3

SAxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi momii abo yMoBH,
3aCTOCOBYIOTBHCSl CY/DKCHHSI IIiJT 4Yac pO3pOOJIEHHS Ta 3acTOCyBaHHS OOJIKOBOI TOJITUKH, 00
iHpopmanis Oyna JOpEeYHOK JUIsi MOTpeOd KOPUCTYBAdiB JJIS MPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TMoja€ MOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
®donny;

— BijoOpa)ka€ eKOHOMIYHY CYTHICTh OMepalliii, IHIIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCIX CYTTE€BUX ACTIEKTAaX.

ITin yac QopMyBaHHS CyIP)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBEIEHUX Jail JoKepenl Yy
HU3X1THOMY TIOPSIJIKY:

a) Bumoru B MC®3, ne imeThest po moAidH1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OIlIHKA aKTHUBIB, 3000B'sI3aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI (hiHaHCOBO{ 3BITHOCTI.
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ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIsI
PO3pOo0IIeHHS CTaHAAPTIB, 1HITY IpodeciiiHy JiTepaTypy 3 00Ky Ta MPUHHSATI ray3eBi IPaKTUKH, TIEIO
MIpoOI0, IKOI0 BOHHU HE CylepeyaTh BUILE3a3HAUCHUM HKEpEIaM.

4.2.2. Cyoscenns w000 cnpaeseonugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOTHCSI HAa OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naTy. B iHmUX BUMagkax OIIHKA CIPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyorcennsa w000 3miH cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKU Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLIHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHUHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MI0: (2) BOHM 3 BHCOKHM CTYI€HEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiICOTKOBUX CTABOK,
BOJIATWJIHLHOCTI, 3MiH BJIFOTHUX KYypPCiB, HOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OILlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyoscennsn w000 04iKyeanux mepminie ympumyeanHts pinancosux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHa 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs UII0A0 TEPMiHIB yTPUMAaHHS
(iHAHCOBUX IHCTPYMEHTIB, III0 BXOJATH JIO CKIIQAY MEHCIHMUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSAM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, 10 HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanua cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.09.2020p. cepenHbO3Ba)XKE€Ha BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAILIOHAJIBHIN BaIOTI
ctanoBuna 4,0 % Tta 6,4 % piuHux BiAnoBiAHO, y Aojapax CIIA — 0,9% ta 1,0 % piyHHX BiANOBIAHO.

4.2.6. Cyorcennsa w000 suaenenusa 03nax 3neyinenns akmueie HII®

Komtu, po3Mimieni Ha paxyHKax B KOMEPIHIMHHX OaHKax, M0 3HAXOAATHCA B CTadil JKBIIaIlii,
BioOpaXkaroThcs B OasiaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpLiHHUX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb TPOTATOM MICSIS, BiIOOpakarOThCs B OajaHCi 3a
CIPaBEIITUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary yNpaBIiHCBKHW TEPCOHAN TPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeaIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
po¢eCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS TependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pe3yJbTaTi
oJHi€T a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMH TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHaJIbHill BapTOCTi |
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
IPOIIOBHX MOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32  CIIPAaBEIJIMBOIO JaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xxoni skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUx JMCKOHTOBaHI MOTOKH
[iHHUX TamnepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepeicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEeUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO
OyB orpumanuii axTtuB. [lomanbma 0ip>)xOBOTO KypCy Ha Jary
OLliHKa IHCTPYMEHTIB Karitary OLIIHKH, BHKOPHUCTOBYETHCS
3MIHCHIOETBECS 32 CIPaBEIJIMBOIO OCTaHHS GaxaHcoBa
BapTICTIO HA JaTy OI[IHKHU BapTiCTh, IIHU 3aKPHUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBeHb iepapxii cnpaBeaiuBoOi BApTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeAJIMBOI BAPTOCTI

1 piBenn 2 piBeHb
(uinm KOT“p :amm (ne (Bxiani nani, (oxpim i 3 piBeHnb
I KO ur(f)lz,aﬂi) na KOTHPYBaHH#, BilHeceHUX 10  ((BXiaHi AaHi 111 aKTUBY
Kuacu akTuBiB T2 aKTl/lBll)lldx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, IKUX Ycboro
3000B ’13aHb, OLiHEHHX 32 P ;)KTI/IBM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBelIMBOI0 BapTicTIO A 30608 A3aMNs) 3000B'sI3aHHS IPSIMO 260 JoCTYIi)
B A orocepeIKoBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.09.20 |31.12.19| 30.09.20 | 31.12.19 | 30.09.20 | 31.12.19 | 30.09.20 |31.12.19
[Motouni dinancosi 4405 3539 - - - - 4405 3539
inBecTHIii

5.3. IlepeminieHHs Misk PIBHAMM i€papXxil cipaBeyInBOi BApTOCTi
3a 3BiTHU 1epio] mepeBeieHh MiX PiBHAMU i€papxii He OyI10.
5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepCOHAN BBaXae, 110 HaBEJICHI PO3KPUTTS 1100 3aCTOCYBAHHS CIpaBeINBOI BApTOCTI €
JIOCTaTHIMH, 1 HE BBaXKa€, 1110 32 MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis
100 3aCTOCYBAHHS CHPaBEIJIUBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI
3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e e He HA0YJIH YNHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPUCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(inaHcoBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, siKi OyJIM BUMYIIEHI, ajle He BCTYMHIUA B CUJTy Ha J1aTy
BUIyCKy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBIiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY X 3MiH Ha (hiHaHCOBY 3BiTHICTH DOHITY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPAaxyBaHHS, SKHHA PO3IIISAIA€ TMUTAHHS
BU3HAHHS 1 OL[IHKH, NoJaHHA Ta po3kpHuTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunyueHuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHH, Bi]MIHHE BiJ] CTpPaxyBaHHS KHUTTS, MPSME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO MEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO yyacTi. € KijlbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafaHHi MoJeli 00JIiKy 10rOBOPIB CTpaxyBaHHs, KA €
OipIr eheKTHBHOO 1 TOCTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCsi Ha MOMepeqHiXx wmicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJEITb O0JIIKY IOTOBOPIB CTPaXyBaHHS, OXOIUTIOIOYHN BCE IOPEUHI acriekTy 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJIb, TOTIOBHEHA HACTYITHUM:

* [leBHi Momuikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B IHBECTHIIIHHOMY ITOXOIi
(MeToz 3MIHHOT BUHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 nabGyBae unmHHOCTI B Tl nepioau, nounHarouu 3 1 ciynsg 2021 poky abo
micng miei gaTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, IO oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o Hei. OuikyeTbes, 110 3aCTOCYBaHHS
JAaHOTO CTaHJApTy He BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu ioro ii.

6.2. 3minn B MC®3 nas1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKyIOTh BU3HAYCHHS TOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbHux
3acajgax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO NMPO HecyTTeBy iH(opmario B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmaliiss BBaXaeTbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYEHHS MPUHUMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprasi3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTY 1 MC®3 (IAS) 8
"OO6ikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA" HaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPi0AiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHS 103BOJICHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYEHHS «Oi3HECY».

BianosigHo 10 mompaBku, Oi3HEC - I 1HTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
TeHEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sSK MWUBINCHIW ab0 BIJCOTKH) a00 TeHEPYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, IKi MOXKYTh CIPHATH CTBOPCHHIO BiJa4i:

e Bxkian - Oyab-gKuil eKOHOMIYHHIA pecypc, KU CTBOPIOE Biiady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|J1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOT0 200 OiJbIle MpOIIECiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o0 mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 0 HEOOX1JHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIiBHUKIB.

e [Ipouec - Oyap-ska cucTtema, CTaHaapT, IPOTOKOJ, yroAa abo MpaBuiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJaly a00 BKJIaJlaMH CTBOPIOE Bifady ab0 MOXe CIIPUATH CTBOPEHHIO
Bigmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 yIpaBIiHHA pecypcami. L{i mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
aje 1 1HTeJNeKTyaJbHUN MOTEHITia] OPTaHi30BaHO0 Po00YOl CHITH, III0 Ma€ HEOOXITHI
HABUYKH 1 JOCBiJl 1 BUKOHYE BUMOTHY MPABUII 1 YTOJ], MOKE 3a0€3MeYUTH HEOOX1HI MPOIeCH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIAJIIB 3 METOIO CTBOPECHHS Biavi.

e Bignaya - pe3yabpTaT BKJIAJIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIISM, TeHEPYIOTh IHBECTUIIIHHIIA JOX1/ (Takuii sIK IUBigeHIU a0o
BiJICOTKH) a00 reHepyIOTh 1HIINUN AOX1A B/l 3BUUAWHOI TISTTBHOCTI.

B pesynbrati mompaBok Oinbllie HE MOTPIOHO OIIHIOBATH, YW 3AaTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTH abo IHTerpyBaTH NpuaOaHy IisUIbHICTH 1 akTuBU. Oprasizauis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIO», SKUH, Y pa3i HOro MPOXOJKEHHS, BUKIIOYAE HEOOXITHICTH ITOMAIBIION
OILIIHKHU. BinmoBigHO 10 1pOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBAa BapTiCTh
npua0aHUX BaJIOBUX aKTUBIB CKOHIIEHTPOBAHA B €IMHOMY aKTHBi (a00 B TPyIIi aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBH He OyayTh NpPEACTaBIATH «Oi3Hec». Opranizalisi MOBMHHA 3aCTOCOBYBATH JlaH1
MIOTIPaBKHU 1010 00'eHaHb Oi3HECIB, JUIS SKHX JaTa MpUI0aHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
TICIIS MMOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHaroui 1 ciuas 2020 poxky abo micis i€l natu,
1 monxo mpuadaHHsA aKTUBIB, sKi BiAOyBarOTbCcA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 IOMPaBKK CYTTEBO HE BIUIMHYJM Ha (IHAHCOBY 3BITHICTH
Donpy.

Konuyenmyanwsni ocnosu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENio AiSIbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaIlito, 110
BUHUKAE B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTh TpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HA4YEHOCTI». HeBU3HAYEHICTh OLIHKU € (DAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE HaJaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailis, skKa 3a BJIACHOIO IHII[IATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANYHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3alli€lo B pe3ysbTaTi MUHYJIUX
noAiii. EkoHOMIUHHMI pecypc - 11e TpaBo, IKE MOKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUMH OOOB'I30K Oprasizallii nepeaaBaTu eKOHOMIYHHMI pecypc B pe3yJbTari
MUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizailii BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

Busznanns - 1ie nporec ¢ikcariii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo B 3BIT (M) mpo
(iHaHCOBI pe3yJbTaTH CTATTI, KA BIAMOBi/JAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHSA, KaliTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS IOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIiB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HaJalOTh 1H(OPMAIlI0 TIPO 00'eKTH 00Ky, sika (OpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NIEpBiCHOT) CyMu omepartii abo mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(pOpMAIIiIO PO 00'€KTH OOIKY, OHOBJICHY JUIS
B1IOOpaKCHHsSI TTOTOYHUX YMOB Ha JaTy OIIHKWA. MeTOAM OIIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBeJIUBY BapTiCTh, LHIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yabTATH JJIs TO3HAYEHHS 3BITY PO MPUOYTKH 1
30uTKH pazom 3i 3Bitom mpo ICJ. 3BiT npo npuOyTkH Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMIMaHii. 3a 3aMOBUYBaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BiJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKJIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani mompaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTH DOHTY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEepPEaIHbOIro poxKy Ta BUNIPaBJICHHA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (IHAHCOBOIO 3BITHICTIO
MOTIEPETHBOTO POKY HE 3A1MCHIOBAIIHCA.

BunpapieHHs: TOMHIIOK MTONIEPEIHIX TTEPIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmarllii mpo 3B's3aHI CTOPOHH» SKIIO CyO'€KT
TOCHOJApIOBaHHS 3MIHCHIOBAB omeparii 31 3B'S3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeHl omepanii Ta 3aJIMIIKU
3a00pTrOBaHOCTi, B TOMY 4HCJIi 3000B'S3aHHA, SKy TWOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIMHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIeparlii 3 OB’ I3aHUMH CTOPOHAMU HE 3/IICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHIIVMHM» He Mae yMOBHUX aKTUBIB 1 3000B’s3aHb, a TaKOX 1
HEBHU3HAHMX KOHTPAKTHUX 3000B’SI3aHb.
8.3. Cynosi npouecu

@®onpn B 2014 pomi maB meno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaxXOIAThCS B CTaidil JikBigariii. ®oHxa €
Mo3MBaueM Yy CYyJOBUX CIpaBax [0 BKa3aHUX OaHKIBCBKMX YCTaHOB Ta MOHIYy TrapaHTyBaHHS
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBHX KOMTIB ydyacHHKIB Donay. HII® e mo3uBavem mo
cnpaBi 3a mo3oBoM a0 JlepkaBHoi IlomatkoBoi Incmekmii B OO6ojoHCBKOMY paiioHi [ oioBHOTrO
VYopasninasa JPC y wmicti KueBi mpo BU3HAHHS NPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums inguasuii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQuisiiHow. Y TakoMy BHUIAIKy (piHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaredl (iHAHCOBOI 3BITHOCTI y BalOTy TMPEACTABICHHS MiJJjIsTae
KOPUTYBaHHIO 3 ypaxyBaHHSAM iHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUAIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTH OajaHcy); pi3HUII 32 MOHETAPHIUMH 1| HEMOHETAPHUMH CTATTSIMH, III0 BUHUKAIOTh B
pe3yJsbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKpEMY CKJIaJIOBY BJIACHOTO
KarmiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 00IiKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTpuMaHi a00 BHHUKJIM HAIPHUKIHII 3BITHOTO MEPiOAy Ta OIiHEHI 3a CIPaBEJIMBOIO BAPTICTIO, SKa
BiIoOpaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIMPHUKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, IO XapaKTEPUCTUKH €KOHOMIYHOTO CEepeIOBHUIIA B
KpaiHi 3 rinepiH@saiiclo BKIIOYA0Th HE TIIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BC1 TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX T€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXXYTb MaTW Ha MaiOyTHii ¢inaHcoBuili cran POHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Pu3ukn

8.5.1. Kpeoummnuit puzuk

HT «BHII® «PE3EPB PIBHEHIIIMHWN» ycBimomiioe, 1m0 iHBECTHLIHA AISUTBHICTD TOB’sI3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACTIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pU3MKIB BIJHECEHO KPEIWTHHM, PUHKOBUM Ta
PU3UK JIKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PU3HK, BIZJCOTKOBHH Ta IHIIMHA IIHOBHU
PU3HK.

VYnpasninaa pusnkamu @OoHIOM 3/11HCHIOETHCS HA OCHOBI PO3YMIHHSI MIPUYMH BUHUKHEHHS PU3HKY,
KUTBKICHO OIIIHKM HOro MOXKJIMBOTO BIUIMBY Ha BapTICTh YUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO MOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy HpO (iHAHCOBHM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTtHuii pu3uK npuTtaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeIuTHUX pu3ukiB POHOY € OIiHKa KpeIUTOCIIPOMOXKHOCTI
KOHTPAareHTiB, MJIs YOTO BHUKOPUCTOBYIOTBHCS KpEAWTHI PEUTHHTH Ta Oynab-sKa iHIIA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiitHO1
JeKIIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPaBIiHHS KPEAUTHUMH PU3HKAMH:

— JIIMITH TI0JI0 OOPTOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOZI0 OOPTOBUX 3000B’s13aHb TIEPe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIO0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peHTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKH JAe(ONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOIOBK OCTAHHIX 11’ SITH POKIB.

8.5.2. Punkoeuii puzuk

PuHKoOBHI PU3MK — II€ PU3HK TOTO, IO CIPABEIINBA BAPTICTh a00 MaiOyTHI TPOIIOBI MOTOKHU Bix
(hiHaHCOBOTO 1HCTPYMEHTA KOJUBATUMYThCSI BHACIIIOK 3MIH PUHKOBHUX I[iH. PUHKOBUI PU3HK OXOILTIOE
TPU TUIIM PU3UKY: IHIIMKA LIHOBUN PU3MK, BATIOTHUM Ta B1JICOTKOBMM. PUHKOBMI pU3MK BUHHUKAE Y
3B’A3Ky 3 pHU3MKaMHU 30MTKIB, 3yMOBJEHHMX KOJMBAaHHSAMM LIH Ha aKiii, BIJCOTKOBHX CTaBOK Ta
BaIOTHUX KypciB. HII®D HapaxaroThcs Ha PUHKOBI PU3UKH Yy 3B’SI3Ky 3 IHBECTHIISIMU B aKiii, oOmiramii
Ta 1HII1 (PIHAHCOBI IHCTPYMEHTH).

Inmmii niHOBMIi PU3MK — 1€ PU3UK TOTO, IO CIIPABEUINBA BApTICTh a00 MalOyTHI TPOIIOBI MTOTOKK
Bi (iHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACHIIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHUKAIOTh YHACTIJIOK BiZICOTKOBOTO PH3HKY UM BAIIOTHOTO PHU3WKY), HE3aJEKHO BiJ TOTO, YU
CIPUYMHEH] BOHM YMHHMKAMHU, XapaKTEPHUMHU JJIsI OKPeMOro (piHaHCOBOTO IHCTpyMeHTa abo Horo
eMITeHTa, YM YWHHUKaMH, OI0 BIUIMBAIOTh Ha BCl MOAiIOHI ()iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIHCHIOIOTHCS OTepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIIHKH IIIHOBOTO PU3WKY € aHaJi3 YyTIUBOCTI. J{7s mMOM’SIKIICHHS LIHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIVHU» BukopucTtoBye nuBepcu@ikaiilo akTHBIB Ta
JOTPUMaHHs JIMITIB Ha BKJIQJCHHA B akmii Ta iHmI (iHAHCOBI IHCTPYMEHTH, IO BCTAHOBJIIEHI B
[HBecTHLIHIN qekmapaiii.

BincoTkoBuil pU3HK — i€ PU3UK TOTO, 110 CHpPaBeUIMBa BapTIiCTh a00 MalOYyTHI IPOIIOBI MOTOKH
BiJl (piHAHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIHIJOK 3MiH PUHKOBUX BiJICOTKOBUX cTaBoK. HT
«BHII® «PE3EPB PIBHEHIIMHW» ycBimoMiTioe, Mo BiJICOTKOBI CTABKH MOXYTh 3MIHIOBATHUCH, 1 1€
BIUIMBAaTUME Ha CIpaBeJIMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOYM  3HAYHI PHU3UKH, TOB’s3aHI 3  KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BHCOKOIH(IAIIIHHOMY CEpEeIOBHINI, SKE € BIAacTUBUM I (piHaHCOBOI cuctemu YkKpainu, DoHI
KOHTPOJIIOE YacTKy AaKTHBIB, PO3MILIICHHX Yy OOproBuUX 3000B’S3aHHAX Yy HAIlOHAJIBHINA BalIOTI 3
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(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11ICHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
MaKCUMAaJIbHO MPUIYCTUMHI po3Mip. Y pasi 3poctanHs BifacotkoBux pusukiB HT «BHII® «PE3EPB
PIBHEHIIIMHW» w™mae namip mo30yBaTHCs OOpProBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO
BI/ICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PH3HKIB 3IHCHIOETHCS IIUISIXOM OI[IHKH BILTUBY
MO>KJIMBHX 3MiH B1JICOTKOBUX CTaBOK Ha BapTICTh BIZICOTKOBHX (hiHAHCOBHX 1HCTPYMEHTIB.

Ouinka o0Jiramii.

®oHp Kymye obmirarii moo6 yrpuMmyBaTu ais npoaaxy. [licns nepBicHoro BusHanHa QOH/I OLIIHIOE TaKi
00proai (iHaHCOBI IHCTPYMEHTH — 00JIIrallii, 3a CIpaBeNIMBOIO BapTICTIO, 3 BIAIOOpaKEHHIM
pe3yIbTaTy MEepeoLiHKN y MPUOYTKY ab0 30UTKY.

CrpaBe/uivBa BapTICTh OOJIrawiil OLIHIOETHCSA 32 (POPMYJIOIO JJIsl OL[IHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpomioBux noTokis:

P;
NPV =

(di—d41)

i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

d, = nara 0-if BumiaTu (II04aTkoBa J1aTa);
P; = cyma i-i (OCTaHHBO1) BUILIATH;

OBJII Ta xoprnopatuBHi obmiramii B noptdeni @oHay XapaKTepU3yIOThCS BHCOKOIO JIKBIJHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. Oo6miranii ®onx moxe mpoaatd y OyIb-sKUM dYac 32 pUHKOBOIO
BapTICTIO.

OuiHKAa Jeno3uTiB.

@DoHJ po3Millye IENOo3UTH B OAHKH 3 Jy>K€ BUCOKOIO HAAIMHICTIO, IHBECTUIIINHUI PiBEHb PEUTHHTY HE
HIKYe uaAA.

[HBecTHiiHMIT piBeHb HaAiMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MPOTHO3 «CTaOUTBHHI», IO MPHUCBOIETHCS PEUTHHIOBUMH areéHTCTBAMH, SIKi BHeCeHi 10 JlepaBHOTO
pEeECTPY YIOBHOBAKEHUX PEUTHHIOBUX ar€HTCTB.

Ha naty po3MiiieHHs KOIITIB pe3epB 30MTKIB PO3PaxXOBYETHCS BiJl CTPOKY Ta YMOB pPO3MIIlICHHS. 3a
YMOBH PiBHS HQAIMHOCTI 6aHKY He Hibkde uaAA (o 12 micsmiB po3mip 30utky ckiamae 0%).
BizcoTkoBI cTaBKH 3a ACTIO3UTHUMH BKJIaJIaMH € PUHKOBHMH.

8.5.3. Pusuk nixkgionocmi

Pusuk JiKBiZHOCTI — pHU3MK TOro, IO CyO’€KT TrOCIOAAPIOBAHHS MAaTHME TPYAHOLIl B XOJl
BUKOHAHHS 3000B's3aHb, MOB'I3aHUX 13 (PIHAHCOBMMHU 3000B'S3aHHSAMH, L0 IMOTAIAIOTHCS IIIAXOM
MOCTAaBKA TPOIIOBMX KOmTiB abo iHmoro ¢inancoBoro akruBy. HT «BHII® «PE3EPB
PIBHEHILMHW» He Hapa)kaeThcsi HA 3HAYHI PU3HKH JIKBIIHOCTI, OCKUTBKU HOTO 3000B’sI3aHHS MEepes
yYacHUKaMH 00OMEXYIOThCSI HASBHUMH aKTHBAMH.

Jns ynpaBmiHHS pU3HKOM JiKBiIHOCTI DOHIy KOHTPOJIIOIOTHCA OOCATH IIKBIAHMX aKTHBIB, SKi
MOXYTb OyTH KOHBEPTOBaHi y TPOIIOBI KOIITH YIPOJOBX IT SITH IHIB. [I’Th AHIB — 1€ CTPOK MPOTATOM
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SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TNEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAHOBH BiIOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micss 3BiTHOI 1aTH

Mix naToro CKJIaJlaHHS Ta 3aTBEPHKCHHS MPOMDKHOI CKOpOYeHOi (hiHAHCOBOI 3BITHOCTI YKOJHHX
noJif, siki © MOIIM BIUIMHYTH Ha TOKAa3HUKH (DIHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI pillIeHHS
KOPHUCTYBaYiB, HE BiIOYBaIOCH.

[TpuMiTKH 10 TMPOMIXKHOI CKOpOo4eHOi (iHaHCOBOI 3BITHOCTI 3a 9 MmicsamiB 2020 poky cKJIaaeHO
Anminictpatopom  @ouny — TOBAPUCTBOM 3 OBMEXEHOIO BIJIITIOBIAAJIBHICTIO
«AIMIHICTPATOP IIEHCIMHOI'O ®OHY «AMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexTop CamoiisioBa A.l.

I'onoBHuii Oyxraarep Taoyr H.B.
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IHO®OOPMAILIA TPO AIAJIBHICTD

NEHCIMHUM ®OHJI «PE3EPB PIBHEHIIIUHH»
3a 2020 pik

Indopmanis npo Hexep:xkaBHUN NMeHCITHNA POHT

HEMIIANMPUCMHHUIBKOTO TOBAPUCTBA «BIIKPUTHI1 HEJIEPKABHU

[ToBHE HaliMeHyBaHHS

Henignpuemuuipke ToBapucTBo «BinkpuTthii Henep:xaBHUN
neHciiianit pouya «Peseps PiBHEeHIIMHI

Kon 3rigno 3 €JIPTIOY

34355367

Micue3HaxoKEeHHS 04210, m. Kuis, mpocniext ['epois Craminrpany, 12- JI
Mixwmicekuii TeneoHHUMN KO 44 tenedon [426-61-00 |daxc | 426-61-00
EnexTpoHHa moimrta (3a HasiBHOCTI) info@rzrv.rv.ua | BeO-caift rzrv.rv.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario | 17.10.2006

¢biHaHCOBOI yCTaHOBH Ne6332

Peectpauiiinuii Homep y JlepxkaBHOMY 12101839

peectpi (hiHAHCOBHX YCTaHOB

Bun misimsHOCTI

HeneprxaBue neHciiine 3a0e3nedeHHs

Indopmanis npo aepkaBHY peecTpauilo HeepPKABHOT0 NeHCiliHOro GoHay

Jlara . . Howmep 3anucy mpo BHECEHHS 3MiH 10
. Jlata 3amucy mpo BHECEHHSI 3MiH /10 Iep>KaBHOI . g
Jep>KaBHOT N JIep>KaBHOT peecTpalii OpUANYHO]
peecTparlii IOpUANIHOI 0Oco0u
peectpariii ocobu
15.05.2006 11.03.2014 10691060014025404
Indopmanis npo 3aCHOBHUKIB HeIePKABHOI0 NMEHCIHHOT0 (POHTY
Nes/m | IloBHE HaitMeHyBaHHS FOpUIUYHOT 0c00H, a00 npizBuie, | Kox €JIPTIOY (y pasi, K110 3aCHOBHHUKOM €

iM'st Ta T0-06aThKOBI (Pi3UUHOT OCOOH

IOpUMYHA 0c00a)

1  |Acoumialist KOHCYJIbTAI[IHHUX Ta EKCIIEPTHUX QipM

VYkpaian « YKPKOHCAJITIHI »

19243567

Indopmanis npo ropuIMIHHEX 0Ci0, MOCTYraMH AKHX KOPUCTYETHCS Helep:KaBHUI NneHciiinnii Gponn

IOpunuuna | Inentudika- IToBHe HaliMEeHyBaHHS Hara i HoMep Jara yxianeHHs MicuesHa-
ocoba HWHAT KOIT JrieHsii Ha Ta HOMED XOJKEHHS,
BignosigHo | E€JIPTIOY MIPOBADKEHHS  |JOTOBOPY 3 PasOr0 tenedon
b1 (6] BiJIIOBIAHOTO BUAY | HEJEP>KaBHOTO
neperiky* TUSUTBHOCTI MIEHCIITHOTO
¢douIy
Anm 35149434 TOBAPUCTBO 3 10.12.2007 15.04.2014 (04210, m. Kuis,
OBMEXEHOIO Ne 115960 Nel pocnexT I'epois
BIJAITOBIIAJIBHICTIO Craninrpany,
«AIAMIHICTPATOP 12- JI, Ten. (44)
[NEHCIHOI'O ®OHY 426-61-00
«AIMIHICTPATOP
MEHCIMTHOT'O PE3EPBY»
K 22904759 |[IPUBATHE AKIIOHEPHE Neo 826 02.06.2014 (04210, m. Kuis,
TOBAPUCTBO «KOMITAHIA 17.06.2015 Nel-KYA  |mpocnekt I'epoiB
3 VIIPABJIIHHA AKTUBAMU Craninrpany,




«HAHIOHAHBHI/Iﬁ PE3EPB» 12-J1, Ten. (44)
426-61-16
3 14282829 [|[TYBJIIMHE AKIIIOHEPHE 14.02.2015 12.12.2013 04070, m. Kuis,
TOBAPUCTBO «IIEPLINHN Ne 294712 Ne3-I1® BYII.
YKPAIHCBKUU AHIpITBCBKA, 4,
MDKHAPOAHWUN BAHK» Ten. (44)
231-71-83
a 33231186 [ToBapuCTBO 3 0OMEKEHOIO 27.01.2005 15.01.2019 (02222, m. Kuis,
BI1IIIOB1JAJILHICTIO Ne 3519 No 18/01/1-HII®[npocriekT
«AYJIUTOPCBKA ®IPMA MasikoBCHKOT O,
«YCIIX-AYIUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepelmik OPUANIHUX OCI0, MO0 AKUX CKIAMAETHCS 1H(POPMALIis:
AnM — agmiHiCTpaTop;
3 —30epiray;
K — 0co0a, 110 3/IiHCHIOE yIIPaBJIiHHS aKTUBAMHU;
a — ayuTopcbka ¢ipma abo ayaurop.
3aranpHa KUTBKICTh YIaCHHUKIB IMMEHCIHHOTO (DOHY CTAaHOM Ha KiHEIh 3BITHOTO ITepiony, ocio 1316
KinbkicTh BKIAAHUKIB - (hi3MUHUX 0Ci0 CTAHOM Ha KiHEIlb 3BITHOTO Mepiofy, ocid 1284
KinbkicTh BKIQAHUKIB - FOPUAXYHHUX OCI0 CTAHOM Ha KiHEI[h 3BITHOTO TIepioy, ociod 4
CyMa HaJaXxoKeHb IIEHCIHHUX BHECKIB CTaHOM Ha KiHEIlb 3BITHOTO MEPiojy, TPH. 3792 992,03
Cyma nepeBeieHHX MEHCIHHMX KOIITIB 0 NEHCIHHOTO (POHIY CTAaHOM Ha KiHeLb 3BITHOTO 22 926.42
nepioay, rpH. ’
CymMa 31iiiCHeHHX TICHCITHUX BHILIAT CTAHOM Ha KiHEIlb 3BITHOTO TIEPioIy, TPH. 1 434 788,84
Cyma nepeBeIeHHX NMEHCIHHUX KOIITIB 3 MEHCIHHOTO ()OHAY CTAHOM Ha KiHelb 3BiTHOTO 12 702.28
nepioay, rpH. ’
CykynHa BUHaropoza cy0'ekTiB, 10 HaJaIOTh MIOCIYTH NEHCIHHOMY (DOHTY 32 paXyHOK
MIEHCIHHUX aKTUBIB (aaMiHICTpaTOpa, 0Ci0, M0 3AICHIOITH YITPaBITiHHSI aKTHBAMHA 297 003.75
neHciitHoro GoHmy, 30epiraya neHciiHoro GoHmy, ayJuTopa, TOPrOBIiB IIIHHUMH MariepamMu ’
Ta iH.) 3a 3BITHUH TEPioJ, TPH.
KoedinienT HaBanTa)keHHS Ha MeHCiitHMIA (HOH 3a 3BITHUH Tepion 0,41
CykynHwuii mpuOyTOK (30MTOK) BiJl iHBECTYBaHHS aKTHUBIB IEHCIHOTO ()OHYy CTaHOM Ha 4 427 658.20
KiHeIlb 3BITHOTO MIEPioy, TPH. ’
3miHa 9rcToi BapToCcTi akTUBIB DOHAY 3a 3BITHUH Mepioll, TPH. 731 324,17
3MiHa YKCTOT BAPTOCTI OJUHMIN NEHCIHHUX akTHBIB DOHY 3a 3BiTHUH nepiof, % 11,75




BinomocTi npo 00‘€kTH iHBeCTYBaHHSI AKTHBIB NEHCIHHOT0 QOoHAY

(muc. epH.)
YacTka B
3arajJbHINA
Ha3Ba aktuBy Koz (3a' BaHaH.COBa OanaHCOBIN
HasIBHOCTI) BapTICTb BapTocTi
akTHBIB, (%)
1. O6airanii ykpaiHCbKUX eMiTEeHTIB X 741 10,90
AT «AJIbOA-BAHK» 23494714 284 4,18
TOB «PYII» 32007740 236 3,47
AT «Yxpmormra 21560045 221 3,25
2. Obairauii MinicrepcrBa ¢pinanciB Yxpainu 00013480 3230 47,52
3. Obairanii MmicueBuX Mo3uk X 307 4,52
JIbBiBCHKA MichKa paja 04055896 307 4,52
4. Akuii ykpaiHCbKHX eMiTeHTIiB X - -
5. BkaanHi (1eno3uTHi) paxyHKH y 6aHKax 980 2470 36,34
AT «IAES BAHK» 980 180 2,65
[NAT «/lepxaBHuit Omanauii 6aHK YKpaiHu» 980 625 9,20
AT «IIpoKpenut bark» 980 570 8,39
AT «YKPI'ABBAHK» 980 480 7,06
AT «YxpekcimbaHK» 980 615 9,05
6. IloTouHi paxyHku y 0aHKax 980 38 0,56
AT «(I1YMBb» 980 38 0,56
7. NebiTopcbka 3a00propaHicTb 11 0,16




Tosapucrso 3 oBmexeHolo BignosigansHicTio

3KNO 33231186
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3BIT HE3AJIEXKHOI'O AVIMTOPA
OO hiHaHcoBOT 3BiTHOCTI
HEMLANPHEMHHIBKOI'O TOBAPHCTBA «BUIKPUTHIL HEJAEPKABHHH
MEHCIHHWIA ®OH /L «PE3EPB PIBHEHUIHHM 3 pik,
Lo 3akinumecs 31 rpyans 2020 poky

5 .

Kepisnuymey ma yvacruxam
HENLITIPHEMHHIIBKOIO TOBAPHCTBA
«BLIKPHTHI HEJEPKABHIHIT
ITEHCIHHHIT ®@OH[ «PE3EPB
PIBHEHIITHHH »

Hawionaasniie komicii 3 winnux nanepie ma
hordosozo punky

L. 3siT woso ayanry dinancosoi ssitHoeri
dymka
Mu nposenn ayant  dinanconol IBiTHOCT] HENLANMPHEMHHIIBKOTO TOBAPHUCTRBA
«BLIKPMTHH HEAEP/KABHUI NEHCIHNIT ®OH/1 «PE3EPB PIBHEHIIHHM» (Kox
CAPIIOY 34355367 . micuesnaxommenns: 04210, M. Kuis, npocnexr Iepoin Craninrpany.
Oyamnok | 2-J1, naai — HT «BHI® «PE3EPR PIBHEHILMHH» aGo ®ouy), aka sxmovac Sananc
(3BIT npo dinatcoBuit ctan) na 31.12.2020 POKY. 3BIT npo diHaHcoBi pesyabTat (3sit npo
CYKYNHHA Z0X14), BIT PO pYX rPOLIOBHX KOWTIB (38 NPAMHM METOOM ), 3BIT MPO BAACHMI KaniTan
33 PIK, WO 3aKiHYMBCA 3a3HAYEHOI AATOO, Ta ApUMITOK 10 dinancoroi 3sitHocTi, BRAKOYaIOUN
CTHCAMA BHKALL AU LMY 00N KOBHX NOITHK,
Ha wawy aymky. ginancosa 38iTHICTB, o 10136TheH, BLIOOpakac NOCTOBIPHO. B VeiX
CYITEBHX acnertax  iHancosuit cran HT «BHIT® «PE3IEPB PIBHEHLLUHHM»  na 31 rpyaus
2020 poky. i1 dinancosi pesyabraTy | 'POLIOBI IOTOKK 34 PiK. 1O 3aKIHYMBCA 323HAYEHOIO AATOIO,
BIANOBLAHO 10 MiAKHAPOAHUX CTAHAAPTIB (hinancosol 3BiTHOCTI («MCD30).
Ocuosa dan dysmru
Mu nposenu ayaur sianoeigso 1o «MixHapoaHux cranaapris KOHTPOJIIO AKOCTI, ayauTy,
OrfAdY. IHIWOrO HANAHHA BNEBHEHOCTI Ta CYmyTHIX nocayry», suaanus 2016-2017 pokis, (MCA).
NPHAHATHX B AKOCTI HawioHankHux cranaapris AYANTY pllleHHAM AYANTOpCHKOT nanath Ykpainm No
361 sia 08.06.2018 poky ta Jlucrom HepxasHol yeranosu «Opravy cycninbHOro warasay sa
AYIHTOPCHKOIO AisabHicTion Bia 16.01.2019 poky Ne 4, ans JACTOCYBAHHA J10 3aBJAHL, BHKOHAHHSA
ARMX SIHACHIOETheA nicas | aunns 2018 poky.
Hawy  Bianosinansuicts  ariamo 1 umuwmu CTAHAAPTAMH  BHKIAACHO B po3dini
« Bionosidaisnicmes ayoumopa a avoum ghinancosol seimuocmis nawozo F6imy

Mu € HesaaeKRHUMK 1o Bianowennio 1o HT «BHIT® «PE3EPB PIBHEHILMHW» T2 A0
TOBAPHCTBA 3 OBMEKEHOIO BIAMOBLIAJBHICTIO «AJIMIHICTPATOP
NEHCIHHOIO ®OHAY «AJAMIHICTPATOP MEHCIHHOTO PE3EPBY» (nazani -
Adaminicrparop @onay) 4riano 3 Kodexcon emusu npogeciinux fyxearmepie Paau 3 MIKHAPOIHMX
CTAHAAPTIB ¢THRM s Oyxramrepis («Kodexe PMCEB») Ta eTHaHuMK BUMOTaMH, 3aCTOCOBHHMH B
Yipaini 20 Haworo ayanm (piHAHCOBOT 3BITHOCTI, & TAKOK BMKOHANH MU QOOR'A3KH 3 CTHKH
BLANOBIAHO 40 umx Bamor 1a Koaekcy PMCEB,

Mu Brakaemo, Wwo oTpuMani Hamu Ay AMTOPCBK] A0KA3H € JOCTATHIMH | MPHAHATHHMH 1015
BHKOPHCTAHHA IX AK OCHOBH [U18 HALLOT 1y MKH. .



Cymmcea neeusnavenicms, wo cmocyemeca deanepepsiiocmi dinsnocmi

3sepraemo  yesary na CHTYaWIO  10A0  MalbYTHBOI HEBM3IHAYEHOCTI, NOBA3AHOT i1
SATPOBATKCHHAM  ypAaoM Ykpaini oOMewkens, BCTAHOBNEHHX nin wac KapaHTHHY Y 383Ky 3
CMAIEXOM  KOpPOHaBIpycy ¥y ceiTi. B pesyastati 4oro BHHMKae CYTTEBA HEBWIHAMEHICTB, WO MOMKE
MOCTARHTH NI 3HAYHUI CyMHIB 3aTHICTL Doy NMPONOEKYBATH CBOKO MANBHICTE Ha GeanepepeHiii
OCHOBI T8 AKA MOKC BAAWHYTH Ha MafiGyTHi onepauii Ta MOKIHBICTL 30epeenna BapTocTi foro
akTHBiB. Bnaus takol MaitGytHol HemMaHaueHOCT] Hapali He MOmAMBO ouinuTH. Lla dinancosa
BITHICT  HE  BRAIOMAE  KOOHHX KOPHIYBaHb, AKI MOKYTb BHHHKHYTH B pesybTaTi  TaKoi
HeBH3HaueHocTi. [1po taki kopuryBanHs Gyae nopizoMAeHo, KO BOHM CTAHYTh BIJOMI T2 IMONKYTH
OyTH OUineni. Hatly 1yMKy (1010 UbOro nUTaHH: He Oy no amineHo.

Kuwowosi numannn ayoumy

Kato4osi nutanss ayanty — ue nutaHMA, wo. Ha Haie npoiecifive cywkeHHs, Gyau
THAYY LUAMH 1121 44C HAWOTO ayanTY (iHAHCOBOT 3BITHOCTI 38 NOTOYHHMI nepioa.

Ipoananisysasiun nepenik Beix nurams, IHPOPMaLlia 1OA0 AKMX HANABAJNACH THUM. KOIO
HAJLIEHO HAHBMILLUMH NOBHOBAKEHHAMM, TA THTAHb. 1O MATH HafDI bIIE 3HAYEHHA NI Yac ayanTy
(pisarcosol 3BiTHOCTI NOTOMHOTO nepiony, mu He LACHTH(IKYBAIN KIHOYOBI NHTAHHA ayauTy, sKi
HEOOXIAHO BUCBITIIOBATH B HAlOMY 3BiTi.

lupopmauin, wo we ¢ hinancosoro ssimuicmio ma Isimom ayoumopa wodo nei

Ynpasnincekuit  nepconan Adminictpatopa @ouay wece BianoinaneHicTs 1 THLLY

iHpopMauiio. IHwa indopmadin cknataeTses 3 iHopmauii, aka nogaeTses 1o Hauionanssoi komicii
3 WHHKX nanepis ta  (oHa0BOrO punky (HKLUI®P) srigno  susmor Tonomenns Npo NopagoK
CRALIANHA.  NOLaHHA Ta OMPHAIOAHEHHA AAMIHICTPATOPOM HEAEPIKABHOTO mMeHCIfHOro (onay
AAMIHICTPATHBHUX J1aHMX, ¥ TOMY 4MCai 3BITHOCTI 3 HEIEPHABHOrD nencifiHoro 3abesnevenns
(Piwenus HKLUN®P sig 23.07.2020 poky N 379), ane He micTHTh (piHAHCOBOT 3BITHOCTI TA HALWOMD
IBITY AYAHTOPA OO HeT,

Hawa aymka woao dinancooi seitHoeTi He NOWHPIOETLCA HA iHIY iHGOPMAaLLIO Ta MK He
POGHMO BHCHOBOK 3 GY1b-AKHM PiBHEM BIIEBHEHOCT] WOXO Li€T IHWOT iHopmauii.

Y 3B'A3KY 3 nawwMMm  ayauTom  diHancosoi 3miTHOCTI  HawoIo BiANOBiNANEHICTIO €
OIHAHOMHTHCA 3 IHWIOKW iHopMaLico Ta npu ULOMY POIFNAHYTH, Y ICHYE CYTTEBA HERIANORIAHICTD
MIK IHWOK iHdopMauicto Ta (piHaHCcOBOIO 3BiTHICTIO a60 HAWHMK IHAHHAMH, OTPHMAHHMH NijJ vac
ayauty. abo uu ua inwa iHhopMALLA BUIIALAE TAKOID, O MICTHTL CYTTEBE BHKPHBACHHA. AKu10, Ha
OCHOBI MpOBEACHOT HAMM POBOTH, MM AOXOIHMO BHCHOBKY, HIO ICHYE CYTTEBE BHKPHBACHHA Liel
IHWOT iHopMaii, Mu 30608’ 83a1i NOBIIOMUTH npo ue dakt. MU He BUABHAM TaKHX (hakTie. Ak 6
HEOOXIAHO By10 BKTIOMHTH 10 38iTY,

Bionosiowawnicms ynpaenincerozo nepconaty  ma mux, Koo nadileno HaReuu{M i
HOGHOBANCEHHAMM, Ja (hinancoay seimmicms

Ynparnincekuil nepconan Aaminictpatopa ®ouay Hece BiAnoBiaILHICT 3a CKAajaHHs i
AOCTOBIpHE noAaHHA (inancoBoi 3BITHOCT] Qonny  sianoeiawo g0 Miknapoamux CTAHAApTIB
(pinancosoi 3BiTHOCTI, Ta 3a Taky cucTemy BHYTPILIHEOTO KOHTPOIO, AKY KCPIBHHUTBO BHIHAYAE
NOTPIOHOK 144 TOro, Wob 3abe3neynTH ckIaIaHHA (hiHaHCOBOT 3BITHOCTI, WO He MiCTHTB CYTTEBHX
BHKPHB/IEHE BHACHINOK waxpalicTea abo noMuaki.

[Mpu cknananni dinancosoi ssitHocTi Ynpasniscbkuit nepconan Aaminictpatopa douay Hece
BIANOBIAANLHICTE 38 OUIHKY 33aTHOCTI DoHIY NpOAOBKYBATH CBOKO MiANLHICTL Ha Geanepepeniii
OCHOBI, PO3KPHBAIOUH, € Le 3ACTOCOBAHO, IHTAHHA, L0 CTOCYHOTbCA DeanepepBHOCTI AifIbHOCTI, Ta
BHKOPHCTORYIOUH TIPHNYIUEHHA 1Po GeInepepBHicTs AiSALHOCTI AK OCHOBHM ans Dyxranrepebkoro
OOMIKY, KpiM BHNAAKIB, AKIO YNpaBAIHCHKHI] nepcoHan abo naawye niksiayeatw DoHa um
APHIHHHTH JIAABHICTD, a00 He MAE IHLWHX peabHHX AbTEPHATHE LIBOMY.

Ti, KOro HaziseHo HAHBHUIMMK MOBHOBAXEHHAMHM, HECYTh BIANOBIZANLHICTE 38 Harisg 3a
1poiecoM (hinancosoro asityeanns douay.

Bionosioaronicmn ayoumopa 3a ayoum thinancosoi weimnocmi

Hawmmu uinsmu € otpumanss OOrpYHTOBAHOT BNEBHEHOCT, IO (iHAHCOBA 3BITHICTL v
HITOMY HE MICTHTL CYTTEBOrO BUKPHBACHHA BHACAIAOK WWaxpaiicTea abo nomuaku, Ta BHIYCK 3BiTY
dYAMTOPA, LLO MICTHTL HALLY JYMEY.



OBGrpyHTOBAHA BIEBHEHICTD € BUCOKHM piBHEM BNEBHEHOCTI, NpoTe He FapaHTye, 1o ayaur,
MPOBEACHHT BIANOBIAHO 10 MCA, 3aB#K1H BUABHTL CYTTEBE BHKPHBIAEHHA, AKILIO BOHO icHYE.

Bukpusienus mokyts Gyu Pe3yaLTATOM waxpaicTea abo NOMHIKW, BOHM BBAXKAIOTLCS
CYTTEBHMM. AKLLO OKpemO ab0o B CYKYMHOCTI. AK 0BIPYHTOBAHO OYIKYETHES, BOHN MOAKYTh BRJIHBATH
Hd EKOHOMIMHI PILLICHHS KOPHCTYBAYIB, 1O NPUAMAKOTBCA HA OCHOBI LijeT (hinancoroi asiTHOCTI.

Bukomyloum ay Ut sianosiano a0 sumor MCA. mu BHKOPHCTOBYEMO mpodheciiite cymmenns
14 AOTPHMYEMOCH MPOGECIHHOrO CKENTHLM3MY NPOTATOM YCHOr0 3ABJAHHA 3 aAYANTY.

Kpim Toro, mu:

* IACHTHRIKYEMO T4 OUIHIOEMO PHIHKH CYTTEBOFO BHKPHBIEHHS (iHaHcOROT 3BITHOCTI
BHUCTIAOK WwaxpafcTea 4M NOMMAKH, po3pobasemo i BHKOHYEMO  @YIMTOPChKI  NPOLEAYPH y
BLANOBIAL HA LI PHIAKH. 8 TAKOK OTPHMYEMO  AYAHTOPCBKI JOKA3M, WO € JOCTATHIMH Ta
NPHIHATHHMH 118 BUKOPHCTAHHS 7% 8K OCHOBH LTS Hawioi AYMKH. PHIHK He BHABICHHA cyTTCBOTD
BHKPHBACHHA BHACALIOK WAXpaiicTBa ¢ BHILMM, HiK A0 BHKPHBIACHHA BHACNII0K NOMWIKH,
OCKIbKM WAXpaiCTBO MOWKE BKIIOHATH IMOBY, MiAPoOKY, HABMHCHI MPOMYCKM, HenpasHibHi
TBEPAKEHHA A0 HEXTYBAHHA 3aX0LAMH BHYTPILIHBOIO KOHTPOII;

* OTPHMYEMO PO3IYMIHHS 3aXOIiB BHYTPIIHLOIO KOHTPOMIO, MO CTOCYIOTHCH AYAMTY, IR
POIPOOKH Ay AHTOPCHKMX npoueayp, ski O gianosinanu oBcTaBMHaM, & He ANS BHCIOBICHHS JAYMEH
010 SeKTHBHOCTI CHCTEMM BHYTPILIHBOTO KOHTPOIHO;

* OUIHIOEMO NPHHHATHICT 3aCTOCOBAHMX OGIKOBHX NOAITHK Ta O0rpyHTOBaHICTh 0ONIKOBHX
OWHOK | BLANOBIAHMX  pOIKPHTTIB  iHdopmalii, IpOOJCHHX  YTIPABAIHCEKHM  NEepcoHaioM
Anmidictpatopa @onay;

" AOXOAHMO BHCHOBKY LWLOAO NPUAHATHOCTI BMKOPHCTAHHA YNPaBAIHCHKHM NepeoHanom
Aavidictpatopa  DoHAY npuiyleHHs  po Oe3nepepeHicTs  AiANBHOCTI SK OCHOBM ans
OyxIanTepeskoro obaiky Ta. Ha OCHOBI OTPHUMaHMX ayAHTOPCEKHX A0Ka3is, pobHUMO BHCHOBOK, YM
ICHYC CYTTEBA HEBMIHAYEHICTH MOAC MOAIR abo YMOB, AKi MOCTaBMAM G Mid 3HAYHHA CYMHIB
MOKIMBICTE DOHLY NPOAOBKHTH Oe3nepepeHY AisabHicTs. AKuwo Mu AOXOAHMO BHCHOBKY W00
ICHYBAHHA TAKOT CYTTEBOT HEBHIHAYCHOCTI, MH NOBHHHI NPHECPHYTH YBary B CBOEMY 3BiTi ayauTopa
A0 BIANOBIAHHX PO3IKPHTTIE iHpopmauil y dinancosiit 3sitHoeti abo. sxu©O Taki PO3KPUTTA
iHpopMalii € HeHaneKHHMH, MOAHDIKYBATH CBOKO aymky. Hawi sucHoskw TPYHTYIOTECA Ha
4YAHTOPCERNUX LOKA3ax, OTPMMAHMX 10 AaTH HAWOro 3eity ayawropa. Brim maiiGyrsi noii aGo
YMOBH MOIKYTh MpUMYCHTH DOHI NPUIHHMTH CBOO AiAABHICTS Ha OesnepepsHiil 0CHOBI.

* OUIMIOEMO 3araibHe noaaHHs, CTPYKTYPY Ta 3MicT (iHaHCOBOT 3BITHOCTI BKMOYHO 3
POIKPHTTAMM IH(lOpMaLl, 8 TaKoXK Te, 4M noKasve (pinaHcora 3BiTHICTL omepauii Ta noail, wo
HOKAQCHI B OCHORY 1T CKIAAAHHS, TaK, WO 10CArTH AOCTOBIPHOTO BiA0BpakeHHs.

MH NOBIZOMAEMO THM, KOTO HAAINCHO HAHBHIIAMM MOBHOBAKEHHAMM, iHopMalLiio npo
JANMAHOBARKA ODCAT | 4ac NPOBCAEHHS AYAMTY Ta CYTTEBI AYAHTOPCHKI PE3yNbTATH, BKIIOYAKOHH
O¥ib-sIKI CYTTEBI HEAOIKH 3AXOAIB BHYTPILIHBONO KOHTPO/IK), BHABJICHI HAMM 111 4ac ayaury,

Mt TAKOK HALAEMO THM, KOTO HALIACHO HAIBHLLHMH NIOBHOBAKEHHIM H, TBEPIKEHHA, LLO MH
BUKOHAIH BUINOBIAHI ETHYHI BUMOIH LIO0 HEIANSKHOCTI, Ta NOBLAOMAACMO M TIPO BCI CTOCYHKH il
IHUWH  MUTaHHA, AKi MoraH 6 OOIPYHTOBAHO BBAKATHCE TAKMMH, WO BIUIHBAIOTE Ha Haly
HESLICHHICTS, & TAKOK, ¢ Lie 3aCTOCOBHE, W00 BIANOBILHHX JACTEPEMHHN 3aXO01iB.

IL. i eaementn

Ocnosni sidomocmi npo ayoumopeury pipmy ma ymosu dozesopy na nposedennn ayoumy

| [osHe HafivenyBanms HOPHAMMHOT 0cobH | TosapHcTBO 3 0GMEkEHOI0 BUINOBIAAILHICTIO
BIANOBIAHO 10 YCTAHOBYHX AOKYMEHTIB «AYJIMTOPCBKA ®IPMA « YCITIX-AVITHT»

g

| Koa €JIPIIOY 33231186

02222, m. Kui®s, [TPOCTIEKT MAAKOBCBKOI O,

MicuesHaxoameHHs GyauHok 69, keapripa 178

DaKTHuHE POSTALIYBAHHA M. Kuis, sya. Kipnn, 6ya 2-A, odic 408

= JiTa T4 HOMEpP J0TOBOPY HA NPOBEIEHHA

: Ne 15/02/02-HI® gin 15 moforo 2021 p.
AVIAHTY




- JATA NO4ATKY 15.02.2021 p.
~A4Td JAKIHYEHHS NPOBEIEHHS Ay AHTY 25.03.2021 p.

Micue nposeaenns ayaury M. Kuis, np-1 l'epois Craninrpany, 12-J]
Homep pecerpanii' y Peectpi ayantopis Ta
cy0'exTis ayauTopeskol gisasHocti Posain Ne 3519
"Cyd'exTn ayauTopesKol QisasHOCTI, AKi
MAIOTE NPaBo NPOBOAMTH 060B'RIKOBMHI
| ayAuT diisancosol asiTHoCTI"

Ayautop :
Ceprudikar ayvauwropa A Ne 005412, esqeHko Jlloamuna Ipuropisna
BHAGHHA pileniam AITY 26.06.03 p. No 124,

HOMEP peceTpalii 8 peecTpi ayauTopis ta

¢y0'eRTIB ayanTopesKol giansHoeti 100389

Hupexrop . Baramamok Mapis Muxaiinisna
TOB «VCIIX-AYIUT» \_M

Cepridikar ayauropa A No 000873,
BHAHMI pienmam AITY 28,03.96 p. No 43,
HOMEp peecTpauii B peccTpi ayanropia ta
CYD'ERTIB ayAMTOPCLKOT AisasHOCTI 100583

Jlara ckaananng ayanTopeskoro amity
25 Gepesns 2021 poky.



OoaaTor 1

Aa HauoHansHoro NONOKWEHHA (CTanaapTy) GyxranTepceroro oiiniky 1

"Jaransnl shMom 40 iHadcoaol agiTHoCT"

Kogw
Oara (pik, micaue, ymcno){2021] 01 | 01
: HenlgnpuMeMHuUbke TOBapHCTBO "BigkpuTii HEOepMaBHHK
BN YRS neHcinHui hong "Peaepe PiaHeHwmuHn" ASEAPICY] | ORTe00T
Tepwropis OBONOHCEKWA 3a KOATYY] 8038000000
OpradizayitHo-npasosa popMa rocnogapioBaHHR HepepxasHui nexciikmi dhona 3a KOM®r 340
Bua exosomivHol girnsHocTl Hegepsanue nencinne 3aBeineyeHHA 3a KBEQ] 65.30
CepeaHn kinkkicTe npayieinkis 1
Appeca, tenechod  m. Kuie, np. Mepoie Ctaninrpagy, 121, 0444266100
OguHuuA Bumipy: THC. rpH. Ge3 QECATHOBOrD 3Haka {oxpim poaginy IV 3eity npo givancosi peaynsTati
(3miTy npo cykynHui goxia) (chopma N 2), rpowoBi NOKA3HMKK AKOMD HABOOATLCH B FPUBHAX 3 KoniAKamK),
Cknage#o (3poBuTi noanavky "v" y eignosianii knituHui):
aa nonomeHHAMM (CTaHaapTamu) ByxranTepcekoro obniky
3a MiXHapoaHHMK cTavaapTamu thivancosol asiTHocTi v
Bananc (3BiT npo dgiHaHcoBMI cTaH)
Ha 31 rpyauxa 2020 p.
Dopsa Net Kog xa JKY .'.11 1 BN10M
Koa |[Ha novartok asitHoro| Ha kiveuk agitHoro
AKTHB pAaka nepicay nepiogy
1 2 3 4
I. HeoBopoTHi akTheX
HemaTtepiansHi asTven 1000 -
nepeicHa BADTICTL 1001 - -
HEKOMWYEHa amopTHaaLlis 1002 - =
Hesaseplien| kanitansHl iHBecTAU 1005 - -
CicHoBHI 2acobi 1010 - -
NEpeEIcHa BAPTICTL 1011 -
FHOG 1012 - -
IHBECTHUIRHE HEDYXOMICTE 1015 -
|Josroctpoxosi Bionoriuui akrTan 1020 - -
[NoarocTpoiosi diHaHcoR) IHBECTMLIT; 1030 i o
Kl 0BNIKOBYIOTLCA 38 METOAOM Y-aCTi B KaniTani iHWWX NiANpUEMCTE
iHLUl thidancosl inBecTHUIT 1035 - -
parocTporoBa Aebitopceka 3aboproeaHicTs 1040 - -
BlogcTpoyed nogaTkosi akTHeu 1045 = -
IHwWi HeoBopaTH AKTUEN 1080 :
Yeboro 3a poaginom | 1095 . =i
Il. OBopoTHI akTHEW
Janack 1100
MoTousi Gionordsl arTUen 1110 - ==
|debitopceka 3aboprosanicTs 38 NpoAYKUiK, TOBapW, DOBOTH, NOCAYTH 1125 -
febiTopcbka 3aboproBaHicTh 3a poapaxyHkaMn; 1130 > g
33 BUASHWMK 2BaHCAMM
3 BroaweTom 1135 - -
Y TOMY YHCHi 3 NoaaTky Ha npubyTor 1138 - -
*ﬂ.eﬁ'rrc:-pchm 3aB0proBaHicTs 38 PO3pPaXyYHKaAMMW 3 HADAX0BAHWX oxoais 1140 B -
Inwa noTouHa aebitopcexa 3aGoproEaHicTs 1155 26 11
MoTounl divadcosi IHeecTHU 1160 3539 4 278
Mpowi Ta i eksiganaHT™ 1185 2458 2508
PasyHin & Banka 1167 2458 2 508
Butpati maibyThix nepiogis 1170 - -
Il DEOpOTHI BKTHBK 1190 2 E
Yeworo 3a poaginom |l 1185 6 063 6 797
1200 a s
Ill. HeoBopoTri akTuaw, yTpUMyBaHl AnA npogaxy, Ta rpynk BubyTTA
|Eananc 1300 6 063 6 797



Kon

Ha novatox 3sitHOro

Ha riveub asiTHaoro

Macue i :
pROKA nepioay nepiogy
1 2 3 4
|. BnacHui kanitan
JapeccTpoBadMi (Nanoawri) kanitan 1400 - -
|Kanitan y aoouiHkax 1405 = -
OOaTROBUA KaniTan 1410 - -
PeaepeHAR kaniTan 1415 - -
|Hepeanoainerwi npuiyTok (HenokpuTwi 3GuTOR) 1420 - -
Heonnadvexui kanitan 1425 - -
Buny4eHun kanitan 1430 - -
Ycworo 3a poaginom | 1495 - -
Il. QoerocTpokoii 30B08'AzaHHA | 3abeaneveHHn
BigcTpovedi nogatkosl acboR'raaHHe 1600 - -
rﬂanrumpumal kpeanTH Gankia 1510 - -
Il posrocTpokosl 30608'A3aHHA 1515 £ .
|JoerocTpokosi 3abeanedennn 15620 - -
Linsose diHadcysanHa 1525 -
Yoworo 3a poaainom | 1595 - il
I, Norouni soboe'AzaMHA | 3abeaneveHHA
KopoTtkocTpokoai kpeguti Bawkia 1600
MoTosHa kpeanTopcska 3aboprosaHicTs 3a:
joosrocTpokoBrMK 30608 RISHHAMK 1610 -
TOBApW, poBoTH, NoCNYM 16156
poapaxyHkamu 3 GioaweTom 1620 - -
W TOMY HHCNI 3 NOJATKY Ha NpUGYTOK 1821 - -
pPO3IpAXYHEEMM 31 CTPEXYBaHHA 1625 -
poIpaxyHEAMM 3 ONNETH Npawu 16830 - -
MNoTosui zafeansysHHR 1660 - -
Hoxogw manbyTxix neplogia 1665 : =
IHLW NOToYHL 30008 A38HHA 1680 21 24
Yecworo aa posginom 1l 1695 21 24
IV, 3oGoe'AsanHA, nos'Asanl 3 HeoBOROTHUMK 2KTHEAMMH, 1700 Il j
YTPHMYBaHUMKU ANA NpogZKY, Ta rpynamm BMBYTTA
V. YncTa BapTicTh aKTHBIE HegepwaBHoro neHcinkoro dongy 1800 6 042 6773
S : 1900 6 063 6797

BanaHc e A

Dupexrop

lFonoexuia Byxranrep

A. Camonnoea

H. TaByT




Ooparox 1

AR H.':'II..:I'JHEH'IJ:-'IC!'-'_'- NQDKEDEME
{cTangapTy) GyxranTepoeror obnicy 1
"JarankHl Brmorn Ao disancosgi
saitHoCTi"

Koam
Nara (pik, micaus, wwcnoy| 2021] 01 | 01
sa EAPNOY| 34355367

HanlgnpueMHnUbEE TOBAPWCTED "BigrpHTHA HEgepHEBHHA NEHCIIHWA

Fianpnemcren hoHg “Pazepe PiBHeHWWHR"
{HaMMEHYBAMHA) .
3eiT npo cinaHcoei peaynsTaTti (3BIT Npo CyKynHMK goxia)
3a 2020 p.
dopma Ne2  Kog 3a 1KY
. ®IHAHCOBI PE3YNbLTATH L
3a aHanorivHR
Crata Kon 3a aBiTHUA nepiog
pAgKa nepiog nonepegison
POKy
1 2 ] &
UwcTviA goxia Bin peanizauil npoayeuit (Tosapis, pabiT, nocnyr) 2000 -
CobisapTicTs peanizosaqol npoayrlii (Tosapia, pobit, nocnyr) 2050 -
Banoeui :
ApnGyTOR 2000 - -
afuTox 2085 - -
IHLi onepauiiti joxcau 2120 - -
AaminlcTpaTvesi sMTpaT™ 2130 {287) {251)
Butpari Ha 3yt 2150 - -
|HiLE onepauiiHl BUTRaTH 2180 - -
DiHaHcoBWA peaynsTaT Big onepauiivel alansHocTi:
npuByToK 2180 - .
2BUTOK 2185 {297) (251}
|Hoxog eia yMacTi 8 kanitani 2200 T
|Hwi chiHaHCogi Aoxoan 2220 825 G232
[Hiwi Aoxoqu 2240 3 587 1 754
PIHAHCOBI BUTRATK 2250 - .
|Brpath eig y+acti B kaniTani 2255 - -
|HILi BUTPaTH 2270 (4 115) (2 425}
DiHaHCOBMA PE3YNLTAT A0 ONOQATKYBaHHA!
npwByToK 2280 - -
3BuTOK 2285 - -
Butpaty (noxia) 3 nogartky Ha npuiyTox 2300 - -
MpudyTok (38WToK) Big NPUNMHEHO] AIANEHOCTI NICNA ONoOATKYBaHHA 2305 -
YucTui hiHaHCOBHA peaynbTaT:
npuByToK 2350 - -
3OWTOK 2355 - -
Il. CYKYINHWUK QoXia
Ja aHanorivHuA
Koa 3a asimHVA nepiog
RN I £ FROSES S pAOrRE nepion nonepeaHLon
poxy
1 2 3 a4
ooUiHKa (yuidka) HEODOPOTHIX aKTHBIR 2400 |
Fgﬂvuu'mua (yuinka) hinaHCORUX IHCTPYMEHTIB 2405 -
Haxkonwdyeri kypcosi pisHuu 2410 . .
YacTka WO cykynHoro Joxoay 3couifosaHux Ta CniNkHMX NiGNPHEMCTE 2415 > -
[HWWA CYRYNHUA qoxin 2445 5 -
|lHwwit cyxynHMA goxig 0o onogaTEyBaHHA 2450 - -
[NoaaTok Ha npubyTok, nos'A3aHMIA 3 IHILIMM CYRYNHUM JOXOZ0OM 2455 : - -
|imwwn cyrynumia goxin nicna onogaTkyBaHHA 2460 - -




[Cyrynnuin noxin (cyma pRoxis 2350, 2355 Ta 2460)

| 2485 |

lll. ENNEMEHTW ONEPALIMHUX BUTPAT

3a ananoridsad
Kon 3a 3BiTHIA nepion
HaliMEHYBAHHA NOKaSHUKA it e mnepﬁﬂme
poKy
1 2 3 4

|MaTepiansHi satpaTti 2500 7 -
|Butparih wa onnaty npati 2505 - -
IBigpaxyeanHa Ha coulansHi 3axoamn 2510 * -
AmopTusaiis 2515 - -
IHil onepadiiHi BUTPaTH 2520 297 251
Pasom 2550 207 251

IV. PO3PAXYHOK NOKA3HUKIB NPUEYTKOBOCTI AKLIW

Ja aHanori«HInA

Heasa oramy Koa 3a 3ai.mm'1 nepioag
pROKa nepiog NONEpeaHLore
poky
1 2 3 4

CepeaHsLOpMHa KiNbKICTE NDOCTHX SKLIA 2600 - -
CrODMIOBAaHA CepeaHLOPIMHA KiNBKICTE NPOCTHX SKLIA 2605 - -
T npubyTox (30MTOR) HE OQHY NPOCTY aKLin 2610 -
Cropuropadviil YucTrit npubyToxk (36UToK) H3 OaHY NPOCTY aKLiK = 2615 -
|lsigenan Ha ogHy NpocTy axuiio ' 2650 : :
Aupextop A CamoRncsa

FonoeHwit ByxranTep H. TadyT




Nignpueucrao neHciitud dromg "Peaeps FiaseHwmam”

HenignpresHulbie TOBAPKCTEO "BiKpUTHR HeABPXMaBHUA

foaarok 1

A0 HauloHaneHomm NanoweHRa
{cranpapTy) GyiranTepcsroro ofniky 1
"3aransHi BUsMory 40 diHascosol

aiTHocTi”

Oara (pix, micaus, uwcno)j 2020 12| 3
aa E[PNIOY

(HAAMEHYEAMHA]

3BiT NPO pyX rpoWOoBMKX KOWTIB (338 NPAMUM MeToAOM)

34355367

3a 2020 p.
Dapma Ned Kog 3a kY
Craiv Kog 3a 3miTHuil neplog 3a aHanorivyHun neplog
pRaxa NONepenHLors oKy
1 2 3 4
I. Pyx xowTis y peayneTaTi onepauliHol giansHocTi
Haaxog=enua aig;
Paanizaull npogyeull (tosapis, polit, nocmyr) 3000 E
MNosepranda nogatrie | abopis 3005 - 5
Y TOMY “WECNI NOAETKY Ha LOABHY BRPTICTE 3006 -
LinsoRoro idancyBaHRa 3010 =
Hagaxoa#eHHa 81 OTPUMBHHA PORTT, BRTOPChENX BMHAropo 3045 -
IHLLI HEA MO8 MEHHA 3085 = 2
EHTRAYSHHA Ha ONNaTy:
Tosagles (pobiT, nocnyr) 3100 {285) (249)
Npaui 3105 - .
BigpaxysaHk Ha COURNLHI 3ax0a0M 3110 - -
30608 Asavs 3 nogaTes i 36opis 15 (34) (31)
BuTpa~aniA Ha onnary sofos'ssave 3 iMwkx nogateis | abopia 3118 (34) {31
BuTpauaHHA HA ONNATY NOBEPHEHHA ABAHCIE 3140 . -
IHLLl BUTDadaHHA 3190 -
HucTHR pyx kowTia Big onepalinnol AianeHocTi 3185 (329) | 280
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1. Poskpurrs indpopmauii Bixnosigno 10 MCBO 26 «3BiTHiCTH 11010 Iporpam
MEeHCIHOro 3a0e3meYeHHD»

1.1.  OcHosni Binomocti npo HEINNIJIPUEMHHUIILKE TOBAPUCTBO «BIJIKPUTHI
HEJEP)KABHWH NEHCIMHUHN ®OHJI «PE3EPB PIBHEHIIIMHU»

KOpuouunuit cmamyc HEITIVIPUEMHHUIIBKOI'O TOBAPUCTBA « BIZIKPHT. HH
HEJIEP;KABHHH ITEHCIHHHH ®OH/] «PE3EPB PIBHEII[HHH»

HEIIIPUEMHULIBKE TOBAPUCTBO «BIJIKPUTUI HEJIEPYKABHUI ITEHCIMHUI ®OH]
«PE3EPB PIBHEIIMHW» (manmi — Ilenciitnuii goun, Pona, HII® abo HT «BHII® «PE3EPB
PIBHEHILMHW») € ropuandHoi0 0co0010 3 MOMEHTY HOTO JIep:KaBHOT peecTpallii.

Bun ®ouny — BiakpuTuid, TOOTO 11 Helep KaBHUIM MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXKYThb
Oyt Oyab-iKi IOpHIUYHI 0COOM (KpiM THX, TiSUTBHICTH SKHX (PIHAHCYETHCS 3a paXyHOK JEp>KaBHOTO
OromkeTy YKpaiHu UM MiCLIEBUX OIOJIKETIB).

®oHa Mae caMoCTiHMNA OanaHc, paxyHKH y 30epirauya, nedatky, OJaHK 31 CBOIM HallMEHyBaHHSM,
BJIACHY CUMBOIIIKY.

CBimonTBO MpO peecTpaliro HeaepkaBHoro mneHciHoro ¢oumy Ne 1074 102 0000 017140 Bix

15.05.2006 poxy.

HT «BHII® «PE3EPB PIBHEHIIMHW» BKIIFOYEHO 10 IEP>KaBHOTO peeCTPY (piHAHCOBUX YCTAHOB,
AK1 Ha/lal0Th (PIHAHCOBI MMOCIYTH Ha PUHKY HEJIEpXKaBHOTO NeHciiHoro 3abe3neyenns 17.10.2006 poky,
peectpamiitnuii Homep 12101839, cBimonTBo mpo peectparito Poray y JlepkaBHOMY peectpi
¢inancoBux ycraHos I1d Ne 81 Bix 28.12.2009 poky.
3acnoenuku @onoy

3acuoBuukoM HT «BHII® «PE3EPB PIBHEHIIIMHW» € Acomiamisi KOHCYJIbTaTHUBHHUX Ta
eKcrepTHUX QipM YKpaiHu « Y KPKOHCAITIHDY.

Mema oianvnocmi HT « BHII® « PE3EPB PIBHEHIITHUHH»

HT «BHII® «PE3EPB PIBHEHIIWMHW» cTBOpeHuii 11 npoBaaKeHHs IISUIbHOCTI 3 HEAEPKaBHOTO
MEeHCIHHOrO 3a0e3MeueHHs IIITXOM HaKOMHUYEHHS NEHCIHUX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAJIBIIUM yIIPABIIHHSAM NEHCIMHUMH aKTHBAMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®oHpay BianoBigHO A0 3akoHy Ykpainu «IIpo Henep:kaBHe MeHciiiHe 3a0e3neueHHs» (Hagan — 3aKoH).

IlIpeomem oianvnocmi HT « BHII® « PE3EPB PIBHEHIIITUHH)»

IIpenmerom nisuibHocTi HT «BHII® «PE3EPB PIBHEHIIMHW» € cykynHicTh oprasi3auiiHux,
IOPUIMYHAX Ta IHIINX, Mepeq0adyeHnX YWHHHM 3aKOHOJABCTBOM YKpaiHU Jil, CHIPSMOBAaHUX Ha
3MIMCHEHHSI Helep KaBHOTO MEHCifHOro 3a0e3neueHHs] y4acHHKiB DOHIY 3 METOI OTPHUMAaHHS HUMU
JOJJATKOBUX JI0 3arajJbHO00O0B'I3KOBOTO JIEP’KaBHOTO MEHCIMHOIO CTpaxyBaHHS MEHCIMHUX BUILIAT.

Opzanu ynpaeninna HT « BHII® «PE3EPB PIBHEHII[HHH»

Opranamu ympasmiaas HT «BHII® «PE3EPB PIBHEHILIMHW» € 3aranpHi 300pu 3aCHOBHUKIB Ta
Pana ¢ponny. CTBOpeHHs IHIIMX OpraHiB ynpasiaiHHI PoHIy 3a00pOHEHO.

Cranom Ha 31.12.2020 poxy Pama ®onmy ckiamaetscst 3 5 ocib6. ['omoBa Pamgu ®onny Jluxosupg
Hmutpo Onerosuu, cekperap Pagun ®@onny BacunseBa Codis BonogumupiBha, unenn Pagu ®onny:
XnsmoB Onekcannp Anartomniioud, [Tomimyk Jlronmuna IBaniBaa, CaBenko Hanist BonogumupisHa.

Pana ¢ouny € eaunum perynspHo nitounMm oprasom ympasiminHa HT «BHII® «PE3EPB
PIBHEHIIMHW», uro 3aiiicHIOE KOHTPOJb 3a MOTOYHOIO MisbHICTIO DOHIY Ta BUPINIYE OCHOBHI
nuTaHHsg Woro po6ortu. 3aciganHs Pamu ®oHay mpoBOASTHCS MEPIOJUYHO (HE piAalle, HDK pa3 Ha
KBapTa).

Aominicmpamop, KOMRAaHia 3 ynpaeainHa akmueamu, 30epicay Donoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIJITOBIAAJIBHICTIO
«AIMIHICTPATOP TIEHCIMHOT'O ®OHJY «AIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — AgmiHiCcTpaTop) BIANOBIAHO 10 foroBopy Nel mpo aiMiHICTpYBaHHS HEJEP>KaBHOTO MEHCIHHOTO
¢donny Big 15.04.2014 poky.



AnMiHICTpaTOp 3MIMCHIOE AiSUTbHICTD Ha MiAcCTaBi JineH3ii HamionanbHOT KOMICIi 3 HIHHUX ManepiB
Ta (OHAOBOTO PHUHKY Ha NPOBA)KEHHA MNpOQEciiiHOi MIAIbHOCTI HAa PUHKY LIHHUX MafepiB Ta
TiSUTBHOCTI y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPyBaHHS
HeJepKaBHUX MEHCIHHUX (QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.

MicuesnaxomxeHsst AnMminictparopa: 04210, m. Kuis, npocnexr ['epoiB Craninrpany, 12-J1.

Vnpasninag aktuBamu  Donay BuxkoHye [IpAT «Komnanis 3  ympaBiiHHS — aKTUBaMU
«HALJIOHAJIBHUM PE3EPB» (nani — KYA) BianoBigno 1o norosopy Ne 1-KYA mpo ynpapninss
aKTUBaMU HejepkaBHoOro neHciiinoro goumy Bix 02.06.2014 poky.

KYA s3niiicHioe misiapHICTh Ha MIACTaBl JIIEH31T Ha TPOBAKEHHA MpodeciitHoi AisUTbHOCTI Ha
(OHIOBOMY PUHKY — MISJIBHOCTI 3 YINPaBIIHHS aKTHBAMU 1HCTHTYIIWHUX 1HBECTOpPIB (IISAJIBHOCTI 3
yIOpaBiHHSA aKTHBaMHu), PimeHHs mpo Buaauy sikoi mpuiiHATO HalioHanbHOIO KOMICIEIO 3 I[IHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

30epirauem HT «BHII® «PE3EPB PIBHEHIIIMHN» € AKIIOHEPHE TOBAPHUCTBO
«ITEPLINM YKPATHCHKUU MDKHAPOJHUM BAHK» (mami — 36epirau), sxmii Hamae Dommy
BIIMOB1/THI TOCTyTH 3TiAHO 3 goroBopoM Ne 3-I1D npo obcayroByBaHHs neHCiHHOTO (HOHITY 30epiraueM
Bix 12.12.2013 poky.

306epirady 3MIMCHIOE TIsJIBHICTh Ha MiJcTaBi JineH3ii HamioHnaapHOT KOMICIT 3 I[IHHMX IanepiB Ta
(OHIO0BOTO PHHKY Ha MPOBaKEHHS MpodeciiHol AISTBHOCTI HAa (OHAOBOMY PHHKY — JI€MO3HTApHOT
TISITBHOCTI, ISUTBHOCTI 13 30epiranHs akTuBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Byn. AHapiiBceka, Oy. 4.

1.2. Onmuc pyHKUiOHYBaHHS HeAep:KaBHOro neHciiinoro 3adesneyennss HT «BHII® «PE3EPB
PIBHEHIIIUHN»

Yuacnuku ®@onoy

VYyacuukamun HT «BHII® «PE3EPB PIBHEHIIWUHW» € ¢i3uyni ocoOu, Ha KOPUCTh SIKUX
CIUIAYyIOThCS (CIUTauyBajucsl) TEHCIWHI BHeckd M0 DoHay Ta sSKi MarlOTh MpPaBO HAa OTPUMAHHS
MEHCIHHUX BHILIAT 200 OTPUMYIOTH TaKi BUIUIATH HAa yMOBaX 1 B MOPSAKY, BU3HAUEHUX MEHCIHHUM
KOHTPAKTOM BIJIOBIHO /10 YUHHOTO 3aKOHO/IaBCTBA.

Kinbkicts yyacHukiB Ha 31.12.2020 p. cranoBuTh 1316 0ci0.
Tun neuciitnoi npozpamu — y9aCHUKY TporpamMu pooiisth 10 @oHy BHECKH HA JOOPOBITHHIX YMOBAX.
Ymoeu npununenns nenciitnoi npocpamu — nporpama mMoxxe OyTH MPHUIMHEHA, SIKIIO JIKBIJOBaHI BCi
3aCHOBHHKH 200 HE 3aJIMIIMIOCS KOJHOTO YYaCHUKA.
IHopsaook yknaoenns nenciitnux konmpakmie 3 HT « BHII® «PE3EPB PIBHEHIIITHUHH»

[lenciiinuit konTpakt € nporoBopom Mmik HT «BHII® «PE3EPB PIBHEHHIIMHW» Ta iioro
BKJIQHUKOM, SKHI YyKIamaerbcs Bin iMeHi DoHIy #WOro AJMIHICTpaTOpOM Ta 3TiTHO 3 SKUM
3MIACHIOETBCS ~ Helep)kaBHE  NeHciiiHe  3a0e3meuenHss ywacHuka HT  «BHII®  «PE3EPB
PIBHEHII[MHMN» 3a paxyHOK NEHCIMHMX BHECKIB TaKOro BKJIQJHHKA 332 BU3HAYCHOIO TMEHCIHHOIO
CXEMOIO.

Ilenciitni cxemu, nopsA0OK 6HeceHHA 3MIH 00 HUX ma IX CKACY8AHHA

YMOBU Ta MOPSAOK HEAEPKABHOIO MEHCIMHOro 3abe3nedyeHHs ydyacHUKIB POHJY BHU3HAYAIOTHCS
MEHCIHHUMHU CXeMaMH, SKi pO3pOONSIIOThCS 3 JOTPUMAHHSM BUMOT 3aKOHY, IHIIUX HOPMAaTHUBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKABHOTO MEHCIHHOTO 3a0e3neueHHs Ta Ctatyty QoHuy.

Ienciitni cxemu HT «BHII® «PE3EPB PIBHEHIIWMHW» po3pobiieHo Ta 3aTBepikeHO 300paMu
3acHoBHHKIB [leHciiiHoro ¢onmy (mportokon Nell Bix 23.10.2009 poky), a TakoX 3apeecTpOBaHO B
JKPPOIT 18.11.2009p. 3a Ne829-HII®. HT «BHII® «PE3EPB PIBHEHIIIMHW» BukopHCcTOBYE IBi
neHciiiHi cxemu: [leHciiiHa cxema Nel — 3 BHECKamu, IO BU3HAYAIOThCSA K (pikcoBaHa cyma, Ta
[Tenciitna cxema Ne2 — 3 BHeckamH, IO BU3HAUAIOTHCA SIK BIJICOTOK BiJ 3ap0OOiTHOT MIIaTH.



Brnangnuku @oHay MaioTh MpaBO BUIBHOTO BUOOPY MEHCIMHOI CXeMH, SKIIO iHIIEe He mepeadadeHo
3aKOHOJABCTBOM, a TaKOX MArOTh MPaBO Ha 3MiHY NEHCIHHOI CXeMH, ajie He YacTille OJHOrO pa3y Ha
LIICTH MICSLIIB.

[lenciiinuit poH Mae MpaBo 3ampoOBaKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCUTH 3MIHU IO
3apeecTpOBaHUX MEHCIHHUX CXEM Y aHYJIIOBATH 3aPEECTPOBaHI CXEMH Y pasi:

BIJICYTHOCTI TICHCIMHUX KOHTPAKTIB, YKJIAJICHUX 32 NEHCIHHUMH CXEMaMH, IO 3MIHIOIOTBCS abo
aHYJIOIOTHCS;

OTPUMaHHS NUCHMOBOI 3rOAM BCIX BKJIaJHUKIB DOHIY, 3 SKUMHU YyKJIaJ€HI NMEHCIHHI KOHTPAaKTH 3
MEHCIHHOIO CXEMOIO, KA 3MIHIOETHCS.

Ilencinni enecku 00 @ondy

[TeHciiiHi BHECKH — T'POIIOBI KOIITH, IO CIUIAYyIOThCS BKIagHUKamu a0 DoHay B po3mipax Ta y
MOPSIZIKY, BCTAHOBJICHUX IMEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAMIOBITHO 0 YMOB 00paHMX
MeHCIMHNX cXeM. MaKcHuMalbHHI pO3Mip TMEHCIHHUX BHECKIB HE OOMeXyeTbes. IIeHCiiHI BHECKH
CIIAUyIOThCS JIMILE B HALlIOHAJIBHINM BaMIOTI YKpaiHu, uiie B 6e3roTiBKoBii Gpopmi.

[TeHciifHI BHECKM CIUIaYyIOTHCS NIJISXOM 3apaxyBaHHs BiAMOBIJHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok ®onny y #oro 36epiraya. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIOBITHO 10 OOpaHOi MEHCIHOT CXeMH.

Oonik nencitiHux Kouwitmie yyacnukie @onoy

Cyma mNeHCIMHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®oHAy, BHU3HAYAETHCS MIISTXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIL TEHCIHHMX akTuBiB DOoHAY, OONIKOBAaHMX HAa 1HIUBITYaTbHOMY
MeHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpaXkaeThCs Ha I1HIWBIAyalbHOMY IIEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB NIeHCIHHOTO DOHAY TOPIBHIOE YHCTiM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIb NIEHCIHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BApPTICTh OJMHMUII MEHCIHHUX aKTUBIB DOH Ty BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHTY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3MeUeHHSI.

[Tenciiini aktueu HT « BHITI® «PE3EPB PIBHEHILIMHIM» cknamaroThes 13:
1) aKTHBIB y TPOLIOBUX KOIITAX;

2) aKTUBIB y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuIiifHa MisUTBHICTH 3 akTMBaMu DOHAY 3MIMCHIOETHCS BIAMOBIMHO 10 Horo IHBecTHiiitHOT
nexnaparii Ta BUMor 3akoHy «IIpo HenepskaBHe MeHCiiHe 3a0e3neueHHs.
Ineecmuuyinna oexnapauin

[HBecTHINIifHA AeKiapaiis € JOKYMEHTOM, SKWi BH3Hadae iHBectuiiiiHy monituky HT «BHII®D
«PE3EPB PIBHEHIIIMHW». B inBecTumiiiniii nexmapamii BigoOpa)xarOTbCs OCHOBHI HampsMHU
iHBecTyBaHHs akTUBIB DOHIY Ta OOMEXKEHHS IHBECTHIIMHOI IISUTBHOCTI 3 TMEHCIHHUMHU aKTUBaMU,
BCTAHOBJICHI Y MeXaX 3araJlbHuX BUMOT Ta 0OMEXEHb 1HBECTHUIIHHOT AISUTPHOCTI, BU3HAYECHUX 3aKOHOM.
[aBectumiitna pexmapanis HT «BHII® «PE3EPB PIBHEHIIMHIM» po3pobiena Ta 3aTBepakeHa
Panoro ®onpy, a Takox 3apeecTpoBana B HarioHaybHI#M KOMICIi, 110 3/IIHCHIOE IepKABHE PETYJIIOBaHHS
y chepi puHKiB piHaHcoBHX nociayT 25.10.2012p.3a Nel1895.

Buxopucmanns nenciithux akmugie ®@onoy

[eHciifHI aKTHBH, 110 HAKONMHMYYIOTbCsA Y DOH/I, BAKOPUCTOBYIOTHCS ISl LijIel HOro iHBeCTUIIHOT
TISITBHOCTI, BUKOHAHHS 3000B‘s13aHb DOHIOM Tiepe1 HOTo yYaCHHKaMU Ta OIUIATH BUTPAT, MOB'SI3aHUX
31 3IIHCHEHHSM HEJEepPKABHOTO IMEHCIHOTro 3a0e3MeveHHsl 3 ypaxyBaHHSIM OOMEXKEHb, BCTAHOBICHHX
3aKOHOJABCTBOM.



Ochoeni nokaznuku oianvuocmi Ponody

(muc. epn.)
Yucra BapTicTh akTUBIiB POHAY CTAHOM Ha 31.12.2019 6 042
[lenciitni BHeckH, o Haaiinum no oy 3a 2020 221
3aiiicHEH] IEHCIMHI BUIUIATH 3a 2020 201
3miHa (301NIbIICHHS) YUCTO1 BapTOCTi akTUBIB DoHay 3a 2020 731
®diHaHCOBUI pe3ybTaT, OTPUMAHUH BiJI 3MiHU YHACTOI BAPTOCTI
aktuBiB QOHAY, Ta PO3NOIINCHUH MiX yaacHUKaMu POHITY B 2020 71
Yucra BapTicTh akTUBIiB POHAY CTAHOM Ha 31.12.2020 6773
UYwcra BapTICTh OJMHUII MEHCIHHUX akTHBIB DOHITY cTaHOM Ha, TPH. 31.12.2020 3,788529944
Uwrcra BapTiCTh OJMHUII MEHCIHHUX akTHBIB DOHITY cTaHOM Ha, TPH. 31.12.2019 3,390322834

1.3.

3BiT Mpo 3MiHN YHCTOI BAPTOCTi NEeHCIHHUX aKTHBIB

CyMa HaJIXxOKEeHb TIEHCIHHUX BHECKIB, YChOTO, TPH

3792 992,03
Cyma HagxoKeHb MIeHCIHHUX BHECKIB BiJ (i3MYHUX 0Ci0, YChOTO, TPH 3770 065.61
CyMa HaJXOKEeHb ITIEHCIMHNX BHECKIB BiJl YUACHHUKIB, SIKI € BKJIQTHUKAMU, TPH
3741 575,61
CyMma HaJIX0/I)KEeHb TICHCITHUX BHECKIB BiJI TPETiX 0Ci0 (TIOAPYXOKS, TITH,
0aTbKH), TPH 28 490,00
Cyma HagxoKeHb MIEeHCIHHUX BHECKIB BiJl (hi3MYHUX 0Ci0 - MiAMPUEMIIIB, TPH 0.00
>
CyMa HaJX0KEeHb IMEHCIHHNX BHECKIB BiJl IOPUANYHUX 0Ci0, YChOTO, TPH 0.00
>
CyMa HaJXxo/KeHb MICHCIHHUX BHECKIB BiJl 3aCHOBHHMKA HEJICPKABHOTO
neHciiHoro GoHay, rpH 0,00
[enciitHi BHECKH BiJl poOOTOABIA-TLUIATHHUKA, IO HE € 3aCHOBHUKOM, TPH 0.00
>
Cyma HagxomKeHb MIeHCIHHUX BHECKIB BiJl IpodeciitHoro 00’ eqHaHHA, TPH 0.00
>
CymMa mepeBeIcHIX KOIITIB (i3MIHOI0 0CO00I0 0 MEHCIHHOTO (OHIY, YChOTO,
I'pH 22 926,42
CyMa nepeBeiecHuX KOMITIB (Di3HYHO0 0CO0O0F0 JI0 MEHCItHOTO (OHITY BiX
0aHKy, TpH 0,00
CymMa mepeBeICHIX KOMITIB (hi3MIHOI0 0CO00T0 10 TIEHCIHHOTO GOHITY Bif
1HIIOTO TIEHCIHHOTO oHIY 22 926,42
3aranpHa CymMa BUKOHAHHMX Ta HAPaXOBaHUX 3000B’s3aHb MEPE]] YYaCHUKAMH,
TpH.. 1447 491,12
CyMma 311iiCHeHUX TICHCIMHUX BUILIAT, yChOTO, TPH | 434 788,84
Cyma 37iiiCHeHHX MEHCIMHUX BUILIAT HA BUBHAYEHUH CTPOK, yChOTO, TPH 0.00
>
Cyma 31iiiCHeHUX TIEHCIMHUX BUILIAT i3 CTpokoM BuuiaT Big 10 10 20 pokis
BKJIFOYHO, TPH 0,00
CymMa 31miCHeHUX TICHCIHIX BHILIAT i3 CTPOKOM BHILIAT oHA 20 pOKiB, TpH 0.00
>
CyMa 311iiCHEHUX OJTHOPA30BUX MEHCIMHUX BHUILIAT, yChOTO, TPH | 434 788,84
CyMa 3/1iiiCHEHUX 0JTHOPA30BUX MEHCIHHUX BUILIAT Y pa3i MEIUYHO
i ITBEPHPKEHOT0 KPUTUYHOTO CTaHy 3/I0pOB’sl, HACTAHHS iHBAIIIHOCTI, TPH 155 290,95
CymMa 31miHCHEHUX OJTHOPA30BHX MEHCIHHUX BUIUIAT y 3B’ 3Ky 3 HETOCATHECHHSIM
MiHIMaJILHOTO PO3Mipy HAKOIHMYECHb, TPH 1206 872,50
CyMa 3/1iiiCHEHUX OJTHOPA30BUX NICHCIMHUX BUILIAT Y 3B’ 53Ky 3 BUI3/IOM Ha
MOCTiliHE POKUBaHHS 32 MeXi YKpaiHu, TpH 0,00
CymMa 31miCHeHHUX OJTHOPa30BHX MEHCIHHUX BUIUIAT y pa3i CMEpPTi y9acHUKA -
HWOTO CIIAAKOEMISIM, TPH 72 625,39




Cyma nepepaxoBaHUX MEHCIHHMX KOUITIB A0 1HIIOTO MEHCiHOro GoHLY,

YCBhOTO, I'PH 12 702,28
CymMa mepepaxoBaHUX MTEHCIHHUX KOIITIB JI0 1HIIIOTO TIEHCIHHOTO (QOHITY Ha
mificTaBl YKIaJeHOTO MEHCIHHOT0 KOHTPAKTY, TPH 12 702,28
Cyma nepepaxoBaHuX MEHCIHHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO (OHIY Ha
iZcTaBl YKIaJeHOT0 JOTOBOPY IPO BUILIATY MEHCI] Ha BU3HAYCHUH CTPOK, IPH 0,00
CymMa mepepaxoBaHHUX ITEHCIHHUX KOIITIB 10 CTPAXOBHUKA JJIST OTUTATH
JIOTOBOPIB CTpaxyBaHHS AOBIYHOI MEHCI, TPH 0,00
Cyma nepepaxoBaHUX NMEHCIHHUX KOLITIB A0 CTPaxOBUKa ISl OTJIaTH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTAHHS 1HBAJIAHOCTI 200 CMEPTi y4acHUKa,
TpH 0,00
CyMa nepepaxoBaHuX MEHCIHHUX KOMITIB 0 OaHKY Ha MiZCTaBi BiIKPUTOTO
JICTIO3UTHOTO MEHCIHHOTO paXxyHKY, IPH 0,00
Cyma 3200proBaHOCTI MEHCIITHOTO ()OH/Y 3 BUKOHAHHS 3000B’A3aHb MEpe;]
YYaCHHKaMHU Ta IepepaxyBaHHs KOUITIiB, YChOTO, TPH 0,00
Cyma 3a00proBaHOCTI MEHCIHHOTO (POHAY 3 TIepepaxyBaHHs MEHCIHHUX KOIITIB
JI0 iHIIO1 ycTaHOBH (1HIIOTO MeHCiHHOTo (QOHIY, CTPaXxOBHKA, OaHKY), TPH 0,00
Cyma 3a00proBaHOCTI MEHCIITHOTO (OH/TY 32 HAPaXOBaHUMHU, ajie He
3MIHCHEHUMH TOTOYHUMH TTEHCIHHUMY BUTUIATaMU (3a JJOTOBOPaMHU BUILIATH
MeHcii Ha BU3HAYEHUH CTPOK a00 HaApaxOBaHUMH OJHOPA30BUMH MEHCIHHUMHU
BHILIATAMHU YYaCHHKaM (CHAJKOEMIISIM YYaCHHUKIB)), TPH 0,00
Cyma mpuOyTKy (30MTKY) BiJ 3MIHCHEHHS OIIEPAIliii 3 aKTHBAMH ITEHCIHHOTO
dhoHy, ychOoro, TpH 60 717,67
Cyma npu0yTKy (30MTKY) BiX 3A1lICHEHHS OlNepaliii 3 HiIHHUMH ManepamH, 1o
nepe0yBarOTh B aKTHBAX MEHCIHHOTO (QOHAY, YChOTO, TPH 46 455,44
CymMma mipuOyTKy (30UTKY) BiJl TPOJAXy IIHHUX TIarepiB, TPH
33 408,43
Cyma npuOyTKy (30MTKY) BiJl IIEPEOIIHKH [[IHHUX Marepis, TpH
13 047,01
Cyma npu0yTKy (30MTKY) Bill 3AiiCHEHHS Omepalii 3 00’ €KTaMH HEPyXOMOCTI,
10 Iepe0yBalTh B aKTUBAX MEHCIHHOTO GOHY, YChOTO, TPH 0,00
Cyma mipuoyTKy (30MTKY) BiJ TPOJIaxy 00’ €KTiB HEPYXOMOCTI, TPH 0.00
)
CyMma mipuOyTKy (30UTKY) BiJl IEPEOIIHKH 00’ €KTiB HEPYXOMOCTI, TpH 0.00
>
Cyma npuOyTKy (30MTKY) Bijl 3M1HCHEHHS onepalliii 3 0aHKiBCbKUMH METaJIaMH,
110 mepe0yBaloTh B aKTUBAaX HeJep KaBHOTO MEHCIHHOTO GoHITy, YChOTO, TPH 14 262,23
Cyma npu0yTKy (30MTKY) Bi Mpojaky OaHKIBCHKHX METAJIiB, TPH 1 608.80
)
CymMma mipuOyTKy (30MTKY) BiJ IEPEOIIHKN OAHKIBCHKUX METaJiB, TPH
15 871,03
Cyma npuOyTKy (30MTKY) Bijl CIMCAHHS KPEIUTOPCHKOI 3a00prOBaHOCTI, TPH 0.00
>
Cyma npu0yTKy (30MTKY) Bix BUOYTTS aKTUBIB, SIKi IEPECTAIOTH BiAOBIAATH
TaKOMY CTaHy, 32 SIKOTO BOHU BHU3HAIOTHCS] aKTUBAMH, TPH 0,00
CymMma mipuOyTKy (30UTKY) BiJ 3MIHCHEHHS ONEPAIlii 3 iHIMMMH aKTHBaMH, HE
3a00pOHEHI 3aKOHO/IaBCTBOM Y KpaiHH, 10 NepeOyBaloTh B aKTHBAX
neHciiHoro GoHay, rpH 0,00
CyMa nacuBHOTO I0XO0.ly, OTPUMAHOTO Ha aKTUBH MEHCIHHOTO (OHIY, YChOTO,
I'pH 6259 167,88
Cyma noxony (BTpar) Bij KOIITIB, PO3MILICHUX Ha BKIATHUX (ICTIO3UTHUX )
0aHKIBCHKUX paxyHKaXx, TPH 1 943 785,03
CymMa 1oxoJy BiJ KOIITIB, PO3MIIIICHUX B OIIaTHUX (JICTTO3UTHHX )
ceprudikarax 6aHKIB, TpPH 0,00
Cyma noxony BiJi O0OProBHX LiHHHX IanepiB, yChOTo, TpH 4269 423,62
Cyma moxony BiJ LiHHHX MamnepiB, T0XiJ 3a IKUMHU TapaHToBaHO KabineTom
MinicTpiB Ykpainu, rpH 3245 872,02




Cyma moxony BijJ LiHHHX MamnepiB, J0XiJ 3a SIKUMU TapaHToBaHO Panoro
MiHicTpiB ABTOHOMHOI Pecrry6miku Kpum, MicrieBuME paiaMu BiATIOBIIHO 10

3aKOHOJIaBCTBA, I'PH 64 108,74
Cywma moxoy Bijg oOumirariii MiCIIEBUX IO3UK, TPH
Y Y P 12 135,75
Cyma ntoxojty Bij oOmirariiii mianpueMcTB, EeMITEHTAMH SKHX € PE3UICHTH
Ykpainu, rpH 947 307,11
Jloxim Bim IIIHHUX TaIiepiB, JOXij 3a SKUMH FapaHTOBAHO YpsAAaMH iHO3EMHHUX
JIepKaB, TPH 0,00
Cyma noxony Bij obmiraiiif iHO3eMHUX €MiTEHTiB, TPH 0.00
Cyma toxoJty BiJ iMOTEYHHX IIHHUX IarepiB, TPH 0.00
CyMa noxoy BiJl IUBiICHIB HA aKIil YKpaiHCHKUX €MITCHTIB, TPH 4 446.9)
CymMa J1oxoy BiJ AMBICHIB HA aKIlii iIHO3EMHHUX EMITCHTIB, TPH 0.00
Cyma 10X0Jy BiJI IUIATH 3a KOPUCTYBaHHS 00’ €KTaMU HEPYXOMOCTI, IPH 0.00
Cyma 1oxony BiJi OTpUMaHHUX BiJICOTKIB, HApaXOBaHUX Ha KOIITH, PO3MIIIEH] Y
0aHKIBCHKUX MeTaJax, TPH 9 606,74
CyMa noxoay BiJl OTpUMaHUX BiJICOTKIB, HAPAaXOBAHUX Ha KOIITH, IO
3HAXOATHCS] HA TOTOYHOMY PaxyHKY, TPH 31 905,57
CyMa toxoJty BiJl KOPUCTYBaHHS 1HIIIMMU aKTUBAMH, HE 3a00pOHCHUMH
3aKOHOJIABCTBOM YKpaiHHU, yChbOI0, IPH 0,00
CyMa 1HIIMX JOX0/IiB (BTpar) neHciiuoro ¢GoHay, IpH
Y (sTpar) donay, rp -142 530,43
3arajibHa cymMa BUTpAT, 1110 BiAIIKOJOBaHI 32 paxXyHOK IIEHCIHHUX aKTHUBIB, TPH
v . e . 1 749 696,92
CyMa BUTpaT Ha OIIaTy PEKJIaMHHX TOCIYT PO AisUTBHICTh IEHCIHHOTO
dhonny, rpH 0,00
CyMa BHTpaT Ha ONPIUTIOMHEHHS iH(pOpMaIlii mpo JisIbHICTE IEHCIHHOTO
dhouay, rpH 0,00
CyMa BUHAropo/u 3a HaJjaHHsI [TOCIYT 3 YIPaBIiHHS aKTUBaMU IIEHCIHHOTO
dhonny, rpH 215 853,18
CyMa or1aTv nociyT 30epirada rneHciiHoro GoHay, I'pH
Y yhshep Gory, rp 251 430,84
CyMa OIuIaTH mociyT 3 MPOBEJCHHS ayIUTOPChKUX MIEPEBIPOK HEIEPIKABHOTO
neHciiHoro GoHay, rpH 98 440,00
CyMa oruraty mociyT, OB’ I3aHUX 31 3M1HCHEHHIM OTepalliii 3 IeHCIHHUMHU
AKTHBAaMH, SIKi HAJAIOTHCS TPETIMH 0CO0AMH, yCHOTO, TPH 18 228,00
CyMa oIuIaTi mociIyr TOProBIliB IIHHUMHU ManepamMu (IIOCepeHNKA), TPH 18 228.00
Cyma orutatu BUTpAT Ha BEJCHHS 00Ky Ta IepepeecTpallito MpaB BIACHOCTI
Ha I[iHHI NTANepH, TPH 0,00
CyMa orutaTd BUTpaT Ha BeICHHS OOJIIKY Ta IIEpepeecTpalliro IpaB BIACHOCTI
Ha HEPYXOMICTb, TPH 0,00
CyMa oruiaTy iHIIUX MOCITYT, HaJJaHHS KX 3 BiJIIKOAYBaHHSIM OILIATH 32
paxyHOK IEHCiHNX aKTHBIB nepeadadeHo 3aKOHOJaBCTBOM, TPH 1165 744,90
Cyma npuOyTKy (30MTKY) BiJl IHBECTYBaHHS aKTHBIB ITEHCIHHOTO (DOHITY, TPH
yma prOyTKy ( y) Yy orzy, rp 4427 658.20
YucTa BapTiCTh MEHCIMHUX aKTHUBIB HA IOYATOK 3BITHOI'O IIEPiOIy, TPH
. PR, 6041834,94
Yucra BapTiCTh MEHCIMHUX aKTHUBIB Ha KiHELb 3BITHOTO MEPIOT H
Y PR, TP 6773 159,11
3MiHa YHCTOI BAPTOCTI MEHCIHHUX aKTUBIB
i 731 324,17
KinbKicTh OAUHHIL TIEHCIMHUX aKTHBIB, O1.
1 787 806,67

UwucTa BapTiCTh OJAWHMII MEHCIMHUX aKTHBIB Ha MIOYATOK 3BITHOTO TMIEPioIy, TPH

3,39




HEIITPUEMHUIBKE TOBAPUCTBO «BIJIKPUTHIM HEJIEPYKABHUI ITEHCIMHUI ®OH/J] «PE3EPB
PIBHEHILIMHW»
[TPUMITKHU JJO ®THAHCOBOI 3BITHOCTI 3A PIK, 1110 3AKIHUMBCS 31 TPYJIHS 2020

Uwcra BapTiCTh OJJMHMIN MIEHCITHUX aKTUBIB Ha KiHEIlb 3BITHOTO TEPioNy, TPH

3,79




1.4. InuBectuniitnuii noprdeanb

(muc. epH.)
YacTka B
Ha3pa aktuBy Kon (3a. BaHaH.COBa 63;;:122,(1){1;?171
HasBHOCTI) BapTiCTh BapTOCT] AKTHBIB,
(%)

1. O6Jairamii ykpaiHCbKHX eMiTEeHTIB X 741 10,90
AT "AJIb®A-BAHK" 23494714 284 4,18
TOB "PYLI" 32007740 236 3,47
ITAT "VYxpmomrra" 21560045 221 3,25
2. O6airanii MinicrepcTBa piHaHciB Ykpainu 00013480 3230 47,52
3. O0uiranii MicieBUX MO3UK X 307 4,52
JIpBiBChKa MiChKa paga 04055896 307 4,52
4. Axuii yKpaiHCbKUX eMiTeHTiB X - -

5. BkaaaHi (1eno3utHi) paxyHku y 0aHKax 980 2470 36,34
AT "IAESI BAHK" 980 180 2,65
ITAT "depsxaBauit Omragauii 6aHk Ykpainu" 980 625 9,20
AT «IIpoKpenut bank» 980 570 8,38
IMAT "YKPI'A3BAHK" 980 480 7,06
AT «YxpekrciMOaHK» 980 615 9,05
6. IToTouHi paxyHku y 6aHKax 980 38 0,56
AT "TTYMB" 980 38 0,56
7. ebiTopcbka 3a60proBaHicTh 11 0,16

2. OcCHOBH NMIATOTOBKH, 3aTBEPIAKEHHS | MogaHHs PIHAHCOBOI 3BITHOCTI

2.1. Inentndikanis ¢pinancoBoi 3BITHOCTI

dinancosa 3BiTHiCTH DoHLY, BiAmoBigHO MCBO 1 «Ilomanus ¢inaHcOBOT 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sIKA MA€ HAa METI 3a/JI0BOJBHUTH MOTPEOU KOPUCTYBAUiB, IO HE
MOXXYTh BHUMAaraTu CKJIaJaTH 3BITHICTh 3TIAHO 3 IXHIMH 1HQoOpMamiiiHuMu notpebamu. Mertoro
(inaHCOBOI 3BITHOCTI € HajaHHs iHGopMallii po piHaHCOBUI cTaH, piHAHCOBI Pe3yNbTaTH AiSIBHOCTI
Ta TpomoBi MOoToku POHIY, sIKa € KOPUCHOI Ui MIMPOKOTO KOJa KOPHCTYBadiB y pa3i MPUHHATTS
HUMH €KOHOMIYHHX PIllIE€Hb.

2.2. Baawrta nogaHHs 3BiTHOCTI Ta (pyHKIIOHAJBHA BAJIOTA, CTYNIHb OKPYIJICHHS

Banrora monaHHs 3BITHOCTI BiAnoBifae (yHKIIOHANBHIA BaNIOTi, SKOIO € YyKpaiHChKa TPHUBH.
diHaHCOBa 3BITHICTh CKJIQZICHA Y TUCSYaX I'PUBEHb, OKPYTICHUX 10 LIUIHX.

2.3. KoHuenryajbHa 0CHOBA (piHAHCOBOI 3BITHOCTI

Konnenryansnoto ocHoBoto ¢inancoBoi 3BiTHOCcTI HT « BHII® «PE3EPB PIBHEHIIIMHWN» 3a pik,
mo 3akinguBes 31 rpymHs 2020 poky, € MixHaponHi ctanmapti (inancoBoi 3BiTHocTi (MC®3),
BKJIIOYatoun MixHapoaHi ctangaptu Oyxranrepcbkoro o0miky (MCBO) ta Tnymadenns (KTM®3,
IIKT), Bunmani Pamoro 3 Mixuapogaux craHmapriB Oyxraiarepcekoro ooOumiky (PMCBO), B pemakmii
yuHHIA Ha 01 ciuaa 2020 poky, mo o¢imiitHO ONMPIIIIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHAHCIB
VYkpainu.

[TinroroBnena ®oua0M hiHAHCOBA 3BITHICTH HYITKO Ta 0€3 OyAb-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHux PMCBO cranom Ha 01 ciuns 2020 poky,
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JNOTpUMaHHs SKUX 3a0e3meuye JOCTOBipHE MojAaHHs iHQopMmallii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, I0CTOBIPHOI, 31CTAaBHOI Ta 3p03yM1I0i iH(opmarii.

IIpu ¢opmyBanHi (inancoBoi 3BITHOCTI DOHI KepyBaBCS TaKOX BHUMOTaMH HalllOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHHUX AaKTiB MIOJO OpraHizamii i BeIeHHS OyXraiaTepchbKoro OONiKy Ta
CKJIagaHHs (hPiHAaHCOBOI 3BITHOCTI B YKpaiHi, Ikl He MpoTupiyath BuMoram MC®3.

2.4. IlpunymeHHs npo 0e3nepepBHICTH isVIBHOCTI

Ils ¢inancoBa 3BITHICTH Oyja MIArOTOBIICHA HA OCHOBI TIPUITYIICHHS TIPO OE3MepepBHICTH
TiSUTBHOCTI, BIJMOBIAHO 0 SIKOTO peai3allisi akTHBIB 1 MOTalieHHs 3000B‘s3aHb BiIOYBa€ThCS B X0
3BUYAWHOT JisuTbHOCTI. (DiHAHCOBAa 3BITHICTh HE BKIIOYAE KOPWUTYBAaHHS, SKi HEOOXimHO Oyino ©
MIPOBECTH B TOMY BHMAJKY, sIKOM DOHI HE MIT MPOJOBKUTH MPOBAHKEHHS (PIHAHCOBO-TOCTIOAAPCHKOT
JISUTBHOCTI BIATIOBIAHO 10 MIPHHIUIIB 0€31epepBHOCTI MisTTBHOCTI.

2.5. PimenHns npo 3aTBepaxkeHHs (PiHAHCOBOI 3BITHOCTI

®inancoBa 3BiTHicTh HT «BHII® «PE3EPB PIBHEHIIMHW» 3a 2020 pik 3arBeppkeHa A0
BUITYCKY YIPAaBJIIHCBKUM I€pcOHajoM AnmiHicTpaTopa ans nepenadi Pagi @ongy ta ayauropam 29
ciuast 2021 poky. Hi 3acHoBHuku PoHIy, Hi 1HIII OCOOM HE MAIOTh MpaBa BHOCUTU 3MIHHM A0 Ii€l
(hiHaHCOBOI 3BITHOCTI MICIIS i1 BHITYCKY .

3. CyTTeBi M010KeHHS 00J1iIKOBOI MOJIITHKH

3.1. ba3za, BUKOpHCTaHA JJIfl OLiHKH AKTHBIB

IaBectumii HT « BHII® «PE3EPB PIBHEHIIIMHW» BigoOpakatoTbes 3a CpaBeJIUBOIO BapTICTIO.
[Io0 pHKOBUX MIHHKUX IMAIEpiB, TOOTO THUX, OTepallii 3 TKUMH BiJOYBAIOTHCA 3 JOCTATHHOIO YaCTOTOKO
Ta B JOCTaTHROMY 00Cs31, 11100 HagaBaTu iH(pOpMaIlilo PO HIHOYTBOPEHHS Ha Oe3MepepBHil OCHOBI, TO
CIIpaBeUTMBOI0 BapTICTIO € puHKOBa IiHa. Illogo IiHHWX mamepiB, M SKUX AKTUBHHM PHHOK
BIJICYTHill, cIpaBeUIMBa BapTICTh PO3PAaXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(hiHaHCOBUX 1HCTPYMEHTIB, H03BOICHHX MC®3 13 «OI11iHKH 3a CIIpaBeyTMBOIO BAPTICTION.

Taxi METOIM OLIIHKH BKJIIOYAIOTh BUKOPUCTAHHS O1p)KOBUX KOTHPYBaHb Ha HEAKTMBHUX pUHKaX abo
JAHUX TPO TMOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTEPOM IHCTPYMEHTY, aHaTI3
JUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 1HOII MOJENi BU3HAYEHHS CIPaBEAJIMBOI  BapTOCTI.
[lepenbauyBana crpaBeqIMBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B's3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHSM HAsBHOI iH(OpMAIlii PO PUHOK 1 BiMOBIAHUX METOIB OLIIHKH.

PunkoBa BapticTe HanmexHux DoHay MIHHUX MamnepiB, MO 00EPTAIOTHCS OUIBII SK HA OJHOMY
opraHizaTopi TOPTiBili, Ui pO3PaxyHKy BapTOCTI aKTHUBIB OLIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHBIB 32 OIpKOBUM KypCOM Ha OCHOBHOMY (HAUCTIPUATIUBIIIOMY) PHHKY.

CTOCOBHO 1HBECTHLIN, IIOAO0 SKUX OI[HUTU CHPABEJIMBY BAapTICTb HEMOXIHMBO, Y KOXXHOMY
BHIMAJIKy PO3KPUBAIOTHCS TNMPUYMHH, 3 SIKUX HE BUKOPUCTOBYETHCS CIpaBeIMBa BapTicTh. Ti1 IiHHI
namnepu, ki MaroTh (iKCOBaHy BapTICTh MOTAlICHHA Ta OynM npuaOaHi Juis BUKOHAHHS 3000B’s3aHb
3T1JIHO 3 MPOTPaMOI0 MEHCIMHOTOo 3a0e3MmeueHHs a00 MEBHUX ii YaCTHH, BI0OpaXaloThCs 3a CyMaMHu, 1110
0a3yloTbCS Ha iX OCTaTOYHIA BapTOCTI NOTALICHHS, NPHUITYyCKAIOYM ICHYBaHHS IOCTIMHOT HOpPMH
npHUOYTKY JI0 CTPOKY MOTAIICHHS.

3.2. CyrreBi 00/1iKOBI NOJITHKH
3.2.1. Ocnoea hopmyeanns 001iKoeux noOaAiMuK

OO0JIKOBI TIOJITUKK — 11€ KOHKPETHI MPUHIMIIA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IMpaKTHKa,
3atBepmkeHi Pagoro HT «BHII® «PE3EPB PIBHEHIIIMHW» Tta AnminicTpaTopom, siKi 3aCTOCOBaHI
IpU CKJIAaJaHHI Ta mojaHHl (¢iHaHcoBOi 3BiTHOCTI. Ilpm BuOOpi o0O0diKOBUX mOMITUK DOHJ
BUKOPHCTOBYBaB Taky penakiiro MC®D3, ska € akTyaabHOIO Ha JAaTy CKJIaJaHHs (piHaHCOBOI 3BITHOCTI.

SIK1o npuiiMaeTbes pilIeHHs PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHOro MC®3 (3a yMoBH, 1110
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MC®3 no3Bosisie HOCTpOKOBE 3acTocyBaHHsA), Paga donay cmiabHO 13 AJAMIHICTPATOPOM BHOCATH
JIOTIOBHEHHS 710 OOJIIKOBUX IOJITHK, 1 BOHU 3aCTOCOBYIOTHCS JUIsl CKJIaJaHHS (PIHAHCOBOI 3BITHOCTI.
[Ipuiinara o6mikoBa noJiTuka MOHY 3aCTOCOBYETHCS MOCTIAOBHO IS aHAJIOTIYHUX ONEparlii, 1HIIMX
MOJIA Ta YMOB, SIKIIO TUIbKM KOHKpeTHU MC®3 cneuiaibHO HE BUMarartuMe abo HE JT03BOJIATHME
PO3MOJII CTaTeH 3a KaTETOPisMHU, IS SKUX MOKYTh 3aCTOCOBYBATHUCS Pi3HI OOIKOBI MO THKH.

3.2.2. Inghopmauia npo 3minu ¢ 001ikoeux noaimuKkax

O6mnikoBa momtuka HT «BHII® «PE3EPB PIBHEHIIIMHM» BcTaHoBieHa BIAMOBIAHO 0
MiXHapOIHHMX CTaHAAPTIB (PiIHAHCOBOI 3BITHOCTI.
[potsirom 2020 poxy obikoBa momniTrka GoHIY He 3a3Haa 3MiH.

3.2.3. Byxcanmepcovkuii 00.71iK neHCillHUX KOuimie

Binnosinno no myskrty 1 crarti 51 3akony Ykpainu «IIpo HenepxkaBHe NeHCiiHe 3a0e3neueHHs», cyMma
MEHCIMHMX KOIITIB YCiX YYaCHHKIB MEHCIHHOTO ()OHIYy AOPIBHIOE YMCTIM BapTOCTI aKTHBIB MEHCIIHOTO
¢oHIy, a cymMa MEHCIHHUX KOIUTIB, IO HAJEKUTh KOXKHOMY YYaCHUKY (POHIY, BU3HAYAETHCS IIISIXOM
MHOXKEHHS KIJIbKOCTI OJMHHUIh TEHCIHHMX aKTUBIB (OHIY, OOJIKOBAaHMX Ha I1HIUBIAyaIbHOMY
MEHCIHHOMY paxyHKy ydacHUKa (OHIy, Ha YHCTYy BapTICTh OJMHUIII MEHCIMHUX aKTHUBIB (HOHAY Ta
BiTOOpaXaeThCsl HAa 1HIUBIAyaIbHOMY NEHCIHHOMY paxyHKy ydacHuka ¢oHmay. ToOTo, 3MiHa 4MCTOl
BapTOCTI aKTUBIB € 3MIHOIO CyMH MEHCIHHUX KOIITIB HEACPKABHOTO MEHCIHHOTO (POHIY, a OTKE 3MIHOIO
pPO3Mipy KOIITIB, IO HAaJEXaTh KOKHOMY YYacHUKY (POHAY 1 MiUISraroTh BHILUIATI OCTAaHHBOMY Y
BU3HaueHui vac. OTXe 1 3a CBOEIO CYTTIO, 1 BIAMOBIAHO 0 MOPSJKY BiAOOpakeHHS y (iHAHCOBIM
3BITHOCTI, TEHCIHHI KOMTH € ()iHAHCOBUMH 3000B’SI3aHHSAMU, IO HOCATH JOBIOCTPOKOBHI XapakTep,
T0OTO (DiHAHCOBUMHU IHCTPYMEHTaMH, a 3MiHa IX PO3Mipy MPHU3BOAUTH ab0 0 30iTbIICHHS BUTpPAT
(30umbImeHHsT 3000B’s13aHb BiAMoBiAHO 10 KonnenTtyansHoi ocHoBu MC®3 nenciitHoro ¢oumy ado 10
301TBIICHHS JOXO1y (3MEHILIEHHS 3000B’13aHb).

[Tman paxyHKiB OyXrajaTepchbKOro oOJiKy aKTHBIB, KamiTalry, 3000B’S3aHb 1 TOCHIOAAPCHKUX OMeEpariii
HiANPUEMCTB 1 oOprasizauii, 3atBep/pkeHuil Hakazom MinictepctBa (inanciB Ykpainu Big 30
mucromana 1999 p. Ne 291, He BU3Hauae criemiabHUX PAaxyHKIB U BiOOpaskeHHs TOXOJIB 1 BUTpPAT
Bil 3MIHM BapTOCTI YHUCTUX aKTHUBIB HeAepkaBHOro TMeHciiiHoro Qouay. BHachimok doro, ans
BiJITIOBITHOTO BiTOOpaXeHHS B OyXTalTepChbKOMY OOJIIKY pe3ysIbTaTy Takoi 3MiHH, DOH BUKOPHCTOBYE
3aralbHO BHU3HAYCHHWM i1 TakuX BUTpaT (3000B’s3aHb) paxyHOK Oyxranrepcbkoro o6miky 970
«Burtpatu Bix 3MiHu BapTOCTi (piHAaHCOBHUX IHCTPYMEHTiB». llpum mboMy, 3MEHIICHHS CyMH YHCTHX
aKTUBIB BiOOpaKaeThCs K 3MEHIIEHHS BUTPAT (3000B’s13aHb), a 301IbIICHHS CYMH YUCTHX aKTHUBIB SIK
301IBIIEHHS BUTPAT (3000B’S13aHB).

OO6nik MEeHCIMHMX KOIITIB, SIK JOBrOCTPOKOBUX (PIHAHCOBUX 3000B’s3aHb 3AilcHIOETbCS DoHAOM Ha
paxyHKy iHIIUX JJOBFOCTPOKOBHX 3000B’S3aHb.

@®oHA HEe roTye Ta HE ONPHWIIOAHIOE 3BIT MPO BJIACHHUM KaIliTall, OCKIJIBKM HEJEepKaBHUN MEHCIHHUIMA
(GOHI HE MOYKE MaTH BIIACHOTO KaIiTamy.

3.2.4. Memoou nooanusn inghopmauii' y ¢hinancoeux 3eimax

®dinancona 3BiTHICTh HT « BHII® «PE3EPB PIBHEHILMHW» 3a MC®3 cknagaeTbes i MOAAETHCS
Anminictparopom @onnay 3rigHo 3 4. 6 cr. 21 3akony VYkpaimm «[Ipo HemepkaBHe TIeHCIilHE
3a0e3neuenns» Paxi HT « BHII® «PE3EPB PIBHEHIIIMHI» ta HamioHanbHili KOMICIi, 110 301HCHIOE
Jep)KaBHE peryioBaHHsS y cdepi puHKiB (iHaHCOBUX mTociayr. DiHaHcoBa 3BiTHiICTE DoHIY
OTIPUITIOTHIOETHCA BiIMOBIAHO A0 3akoHy Ykpainu «lIpo Henep:kaBHe MeHCiiiHE 3a0€3MeUeHHS».
3BITHUM TIE€PIOJIOM € KaJleHAapHUil pik, ToOTO nepion 3 01 ciuns nmo 31 rpyHs 3BITHOTO POKY.
OyYHKIIIOHATHHOIO BAIOTOI0 BBAXKAETHCS YKpPATHChKA TPUBHSI.
AHani3 BUTpaT, BU3HAHUX Yy NpuUOYTKYy a00 30MTKY, 31HCHIOETHCS 3 BHUKOPUCTAHHSAM Kiacu@ikarii,
3acHOBaHOi Ha (yHKIi BUTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanHs ¢iHaHCcOBOT
3BITHOCTI» y IIpuMiTKax pO3KpHUBA€ETHCSA CTPYKTYpa BUTPAT 32 XapaKTEPOM.
[IpencraBiaeHHs TPOIIOBUX MMOTOKIB BiJl ONEpaIliiHOl isUTBHOCTI Y ()iIHAHCOBIH 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHSM NPSIMOIO METOJNY, 3TJIHO 3 SIKMM PO3KPHUBAETHCS 1H(OpMALlis PO OCHOBHI Kilacu
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BAJIOBUX HAJXO/KEHb TPOIIOBHX KOIITIB YW BAJOBHX BHILIAT TPONIOBUX KOWITIB. [H(popMmaris mpo
OCHOBHI BHJIM BaJIOBHX I'POIIOBUX HAJIXOKCHb Ta BAJIOBUX TPOIIOBHX BHILIAT ()OPMYETHCS HA ITiICTaBI
o0ikoBux 3amuciB DoHy.
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3.2.5. Ilencinni akmueu: 6uU3HAHHA MA OUIHKA

I'pouwiosi kowmu ma ix exeiganenmu

I'pomosi komTy DOHTY CKIAIAIOTHCS 3 KOUITIB HAa TIOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JICTIO3UTIB.

ExBiBaJIeHTH TPOILIOBUX KOMITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIJHI 1HBECTHUIIli, SIKI BIILHO
KOHBEPTYIOTbCS y BIIOMI CyMM TpOIIOBUX KOIITIB 1 SIKUM HpUTaMaHHUI HE3HAUYHUN PUZHK 3MIHU
BapTOCTi. [HBeCTHUIliI BHU3HAYAETHCS 3a3BMYail SIK EKBIBAJICHT TPONIOBUX KOIITIB TUIbKH B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HAPUKJIa, YIPOJOBK HE OUIbIIE HIXK TPU MICSII 3 1aTH NpUIOAHHS.

I'pomioBi KOmITH Ta iX €KBIBAJIEHTH MOXXYTbh YTPUMYBATHCS, a OHepalii 3 HUMHU MPOBOAMTUCS B
HalllOHAJBHINA Ta 1HO3EMHIH BaIIOTI, @ TAKOX Y OaHKIBCHKHX METajax.

IHO3emHa BasioTa — 1€ BajioTa iHIIA, HiXK (DyHKIlIOHAIbHA BaTIOTa Cy0’ €KTa TOCIOIapIOBaHHS.

BankiBCcbKi MeTanu — 1e 30J10T0, CpidIIo, MIaTHHA, METAJIM TUIATHHOBOI TPyTH, 0BeACHI (adiHOBaHI)
710 HAaWBUIIMX NPOO BIAMOBITHO O CBITOBUX CTAHJAPTIB, Y 3JIMBKaX 1 MOPOIIKAX, 1110 MAIOTh cepTUdIKAT
SIKOCTI, @ TAKOK MOHETH, BUPOOJICHI 3 JOPOTOIIIHHUX METAJIIB.

Jlo TpOIIOBUX KOIITIB TAaKOXX MPHUPIBHIOIOTHCS KOIITH, JEMOHOBaHI (OIOKOBaHi) HAa TOPTOBUX
paxyHKax Ta MpU3HAYeHI U1 IOKPUTTS OTepaliid KyImiBIli Ha PHHKY 3asSBOK (OHIOBOI OipKi.

['pomioBi KomTH Ta iX €KBIBaJEHTH BU3HAIOTHCS 32 YMOBH BIAMOBITHOCTI KPUTEPiIM BU3HAHHS
AKTHBAMH.

[lepBicHa Ta mojanblia OI[iHKA TPOMIOBUX KOIITIB Ta IX EKBIBAJEHTIB 3MIACHIOEThCA 3a
CTIpaBEITUBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAJIBbHIN BapTOCTI.

[lepBicHa Ta momamnbla OIliHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJCHTIB B 1HO3EMHINH BajiOTi Ta
0aHKIBCBKMX MeTallaX 3JIIHCHIOETbCS y (YHKIIOHATIBHIM BamiOTi 3a OQIMIHHAME Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pasi npusHauenass HBY B GaHKiBCBKii ycTaHOBI THMYacoBOi aaMiHicTpanii abo npuitaarTs HBY

pIIIeHHS] TIPO JKBi/alil0 OaHKIBCHKOI YCTAaHOBH Ta BiJICyTHOCTI MMOBIPHOCTI MOBEPHEHHS T'POIIOBUX
KOIIITiB, BA3HAHHSA iX SK aKTUBY MPHUIUHAETHCA 1 BiTOOPAKAETHCS y CKIIaAi 30MTKIB 3BITHOTO MEPIOY.
Jleno3zumu (Kpim oeno3umie 00 3anumanHs)
Jleno3ut (BKJIaJ) — 1€ TPOIIOBI KOIITH B TOTIBKOBIiM a00 0e3roTiBKOBiN (popmi y BamoTi Yipaiau abo B
1HO3eMHil BaioTi, a00 OaHKIBCbKI MeTanu, ki OaHK MPUIHSAB BiJ BKIAIHUKA a00 SKI HAMINILIN AJs
BKJIAQ/IHAKA Ha JIOTOBIPHUX 3aCa/iax Ha BU3HAYCHUH CTPOK 30epiraHHs 4u 0e3 3a3Ha4eHHS TAKOTO CTPOKY
(mipg BimcoTok abo goxig B iHmIN ¢dopMi) 1 MmiISAraloTh BHUIUIATI BKIATHUKY BIAMOBIAHO M0
3aKOHOJIABCTBAa YKpaiHMU Ta YMOB JIOTOBOPY.

Jlemo3ut BU3HAETHCS Y 3BiTI PO (hiHAHCOBUU CTaH TOAl 1 jauiie Toi, kKo DoHA cTae CTOPOHOIO
KOHTPAKTHHX TOJI0EHB 1010 IbOTO 1HCTPYMEHTY.

IlepBicHa OIlIHKA JENO3UTY 3JIHCHIOETHCS 3a WOro CHpPaBEUIMBOIO BAPTICTIO, sIKa 3a3BUYAl
JIOpIBHIOE HOT0 HOMiHATBHIN BapToCTi. BuTpatn 3a omnepaii€io, HaBiTh SKIO BOHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO AEMO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKU JEMO3UTY, @ BU3HAIOTHCS
BUTpATaMU TEPIOY.

BunsiTkOM, KOJIM HOMIHAJIBHA BapTICTh JEMO3UTY MOXE HE JIOPIBHIOBATH HOTO CIpaBeIHBIN
BapTOCTi, MOKEe OyTH CyTT€BA BiAMIHHICTB BiJICOTKOBOI CTaBKH, Nepea0aueHO] IeNO3UTHUM I0TOBOPOM,
Bi/I TOTOYHUX PHUHKOBUX CTABOK 3a MOJIOHUMHU JCTIO3UTAMH, Y PE3yJIbTAaTl YOr0 JUCKOHTOBAHI IPOIIOBI
MOTOKH 32 PI3HUMH CTaBKaMHU MOXKYTb CyTTEBO BiIPI3HITHUCS.

[Toganpiia oriHKa MEMO3WTIB y HAIIOHAIBHIN BaJIOTI 3MIMCHIOETHCS 32 CHPABEIIMBOIO BaPTICTIO
OYiKyBaHMX I'POIIOBHX MOTOKIB.

Bapricth oWiKyBaHMX TpOIIOBHUX IMOTOKIB 3a JIEMO3UTOM — II€ TEMEPIlIHS BapTICTh TPOIIOBHX
MOTOKIB (BUILIAT 3a JIEMIO3UTHUM JIOTOBOPOM), SIKi OUIKYIOTHCS 10 OTPUMAaHHS BiAMOBIAHO 110 rpadiky
BUIUIAT, AUCKOHTOBAaHMX 3a JIENO3UTHUMM cTaBkaMu. CIpaBe/uiMBa BapTICTh OUYIKYBAaHMX I'POLIOBHX
MOTOKIB BiJ0Opakae HUHIIIHI PUHKOBI OYiKyBaHHS CTOCOBHO TaKUX MalOyTHIX T'POLIOBUX MTOTOKIB.

VY pa3i 3MiHH chpaBemIMBOI BapTOCTI JETMO3UTIB, 10 MAarOTh MICIle Ha 3BITHY JAaTy, Takl 3MiHU
BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

3MiHU CIIpaBeIJIMBOT BAPTOCTI JICTIO3UTIB MOXKIIMBI Y BUNIAAKY CYTTEBHX KOJIMBaHb (IT1ABUIIICHHS a00
3HWKECHHS) IOTOYHUX PHUHKOBUX BIJICOTKOBUX CTABOK MOAIOHMX AETO3UTIB. Y pa3i BUHMKHEHHS TaKHX
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KOJIUBAaHb 3/1MCHIOETHCS IEpepaxyHOK CIpPaBEAIUBOI BapTOCTI JEMO3UTIB, a 3MiHA CHpPaBEIMBOL
BapTOCTI BU3HAETHCA y MPUOYTKY (30UTKY) 3BITHOTO MEPIOLY.

[Tomanpia ouiHKa AEMO3UTIB y pasi npusHadeHHs HBY B OaHKIBCHKIM YCTaHOBI THMYacoBOi
anminicTpanii abo yxsanenns HBY pimenns npo mikBigarito 6aHKIBCHKOI YCTaHOBU 3/IIACHIOETHCS B
CyMI OYIKYBAaHMX HAQJXO/UKEHb TIPOIIOBMX KOIUTIB 3 YpaxXyBaHHsAM HMOBIPHOCTI Ta CTpPOKY ix
MTOBEPHEHHSI.

3a BIACYTHOCTI HMOBIPHOCTI HMOBEPHEHHS JEMO3UTIB BH3HAHHA iX SK AKTUBY HPUIHUHSIETHCS 1
B1J100pakaeThCs y CKIIaZl 30MTKIB 3BITHOTO IIEPIOAY.

[lomanpiia oIfiHKa AEMO3UTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeTallaX 3MAIMCHIOETBCA Y
(GyHKIIOHANBHIN BaitoTi 3a odimiitnuM kypcom HBY.
bopzoei yinni nanepu
Bignosigno no 3akony VYkpainu «IIpo HenepskaBHe TeHCIMHE 3a0e€3MEUeHHs» 10 CKIaay aKTHUBIB
MeHCiHOro (hOHIY B OOProBHX IIIHHUX IMarepax MOXYTh HaJlekaTH oOuiraiii, 1moTe4ni oosirarii Ta
olIa/iHi (1eno3uTHi) cepTugikarty.

OO6umirarist — 1€ IIHHUKA Tamip, Mo MOCBIIYY€E€ BHECEHHS WOTO IMEPITUM BJIACHUKOM TPOIICH, BU3HAYAE
BI/IHOCHHH TO3WKM MDK BJIACHMKOM OOiramii Ta eMiTeHTOM, MHiATBEpPIKYyE 3000B’sI3aHHS EMITCHTa
JepKaBHUX o0iramiii YKpaiHu — yMOBaMU 1X pPO3MIIIEHHS) CTPOK Ta BUIUIATUTH JIOXIJ] 3a OOJIraIi€ro,
SKIIO 1HIIE HE MepeadavyeHo MPOCIEKTOM eMicii (i Aep)kaBHUX oOJiramid YKpaiHm — yMOBaMH iX
PO3MIIIICHHS).

Inoreuna oOmirarmiss — 1€ IMEHHUW IIHHUW Tamip, IO 3acCBiA4y€ BHECEHHS TPOIIOBHX KOIITIB il
BJIACHUKOM 1 MIATBEPIUKY€E 3000B’S3aHHS €MITEHTa BIALIKOIYBAaTH HOMY HOMIHQJIBHY BapTiCTh L€l
obmirarfii Ta TpoOIIOBOTO JOXOAY B TOPSIKY, BCTaHOBIEHOMY 3akoHOM YkpaiHu «lIpo imoreuni
oOumiraiii» Ta NPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 32 IMOTEYHOIO
oOJiirarfiero Hajae ii BIACHUKY MPABO 33I0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK IMOTEYHOTO MOKPHUTTS,
SIKUM 3a0e31eueHe BUKOHAHHS 30008’ 13aHb EMITEHTA.

Omaanuii (neno3uTHUi) cepTudikaT — 11e HEEeMICIHHUN IIIHHUHN TaImip, 10 BUIA€THCS HA MEBHUN CTPOK
(mix BimcOTKH, mependavyeHi yMOBaMHU HOTO BUadi) Ta MiATBEPKYE CyMy BKJIaay, BHECEHOTO B 0aHK, i
rpaBa BKJIaJHHMKA (BIacHWKA cepTh(ikara) Ha oJep,aHHS 31 CIUITMBOM BCTAaHOBJICHOTO CTPOKY CyMH
BKJIQ/Iy Ta BIZICOTKIB, BCTAHOBJIEHUX CepTU(IKAaTOM, y OaHKY, IKUI HOro BUIaB.

Boprosi 11iHHI manepu BU3HAIOTHCSA Y 3BiTI Npo (piHAHCOBUHM cTaH TOAI 1 Juiie Toai, ko DoHp crae
CTOPOHOIO0 KOHTPAKTHHX IOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[TepBicHa omiHKa OOproBUX IIIHHUX TarepiB sK (piHAHCOBUX aKTHUBIB 3IMCHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, sIKa 3a3BUYaAil JOPIBHIOE IIiHI omepauii, y Xoai sfkoi OyB oTpumanuii akTtuB. IIpoTe, sKIIOo
ICHYIOTh CBITYEHHS, IO I[iHA omeparii (mpuaOaHHs) HE BIIOBIIA€ CIPaBEIJIUBIA BapTOCTI OOPrOBUX
LIHHKX TarnepiB, K1 MpUa0aBaIOTHCS, BU3HAETHCS MPHOYTOK (30MTOK) pU MEPBICHOMY BH3HAHHI.

BoproBuii 1iHHMI Tamip MOBUHEH OYTH HECKACOBHO MPU3HAYCHHWM SK TaKHM, IO OIIHIOETHCSA 3a
CTPaBEJIUBOIO BAPTICTIO 3 BiJOOPaXEHHAM pPE3yJbTaTy MEPEOLiHKH y MPUOYTKY abo 30WMTKY, SKILIO
Take MpU3HAYCHHS yCyBa€ a00 3HAYHO 3MEHIIYE HEBIAMOBIAHICTH OIIHKYA YW BU3HAHHS, SKY 1HKOJU
HA3MBAIOTh «HEY3TO/DKCHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACIHIIOK OIIHIOBAaHHS aKTUBIB a0o
3000B’s13aHb YA BU3HAHHSA NMPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX MiJCTaBax.

Burparu Ha npuabanHs OOProBUX LIHHUX MamepiB, 0 OL[IHIOIOTHCS B MOJAIBIIOMY 32 CIIPABEINBOIO
BapTICTIO, HE BKJIIOYAIOTHCS JI0 1X MEPBICHOI BAPTOCTI IPH BU3HAHHI 1 BUBHAIOTHCS BUTPATAMU TIEPIOY.

[Momanpma omiHka OGOProBUX IIHHUX MarnepiB 3IIHCHIOETHCS 3a CHpPaBEJIMBOIO BapTicTio. PuHKOBa
BapTicTh Hae:)kHuX HIID GoproBux MmiHHUX MamepiB OIIHIOETHCS 3a OMPIIIHHUM OIpKOBUM KypCcoOM
opraxizatropa TOpriB Ha JaTy OIIHKH. SIKmo OOprosi LiHHI Hanepy MalTh OOIr OLIBII SK HA OJHOMY
opraHizaTopi TOPTiBJIi, i Yac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KYpCOM
Ha OCHOBHOMY PHHKY JUISI IIbOTO OOProBOro IiHHOTO manepy abo, 3a BiICYyTHOCTI OCHOBHOTO PUHKY, Ha
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HAWCIPUATIUBIIIOMY PUHKY ISl HHOTO. 32 YMOBH BiJCYTHOCTI CBIIYEHb HAa KOPUCThH MPOTUIIEKHOTO
MOJIOXKEHHSI PUHOK, Ha sikomy DoH 3a3BUYAil 31HCHIOE OTEpalliio MpoJaaxKy aKTHBY, MPUUMAETHCA 3a
OCHOBHUH a00, 32 BiICYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUSATIUBIIINNA PUHOK

PuHKOBa BapTiCTh OOPrOBUX IIHHKUX TANepiB, M0 HE MAIOTh 00Iry Ha OPTraHi30BaHOMY PUHKY a00 MO0
SIKUX OPraHi3aTOpH TOPTiB HE BCTAHOBUIU Oip:KOBUHM KYypC, OIIHIOETHCS Ha MiJCTaBl iHQoOpMaIi mpo
KOTUPYBaHHSI aHAJIOTTYHUX OOProBUX LIHHUX ManepiB. AHAJIOTYHUMH BBAXKAIOTHCS I[IHHI Manepu, sKi,
SK MIHIMyM, MalOTh TaKuil caMUil KpeIUTHUNA PEUTHHT. SIKIIO CIIOCTEPIraeThesl BIAXUICHHS TapaMeTpiB
aQHAJIOTTYHUX OOpProBHUX I[IHHUX IMAIepiB Bij MapaMeTpiB LIIHHOTO Namnepy, 10 OLIHIOETHCS, IPOBOIATHCS
KOPUT'YBaHHS, SIKI BPaXOBYIOTb IIi BIAMIHHOCTI. ¥ pa3i 3MiHM CIIpaBeUIMBOI BAPTOCTI OOProBUX LIHHUX
mamnepiB, IO MarOTh MICIIE Ha 3BITHY JaTy, Taki 3MiHA BH3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

SAxkmo x @ona mnpuiiMae pilIeHHS 0OPO JOCTPOKOBE MPEJ SIBICHHS OIIAIHOIO (JETMO3UTHOIO)
ceptudikata 0aHKy JJII WOTO TOTAIICHHS, Y Pe3yJIbTaTi 4Oro CTaBKa BIJCOTKA 3HMKYEThCS, DOH]T
BH3HA€ 3MEHIICHHS CIIPAaBEUIMBOT BAPTOCTI I[bOTO (PIHAHCOBOTO AKTUBY B MPHOYTKY (30MTKY) 3BITHOTO
nepiony.

CrpaBeuivBa BapTiCTh LIHHUX HarepiB, 00Ir IKUX 3yIMHMHEHUH, JOPIBHIOE HYJIIO.

CrpaBe/uivBa BapTiCTh OOJITalliil OLIHIOETHCS 32 (POPMYIIOIO JJISl OL[IHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpomoBux noTokis:

P;
NPV =

@di—dy)
i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

dq = nara 0-ii BurUIaTH (MOYaTKOBA /1aTa);
P; = cyma i-#1 (OCTaHHBO1) BUILIATH;
3.3. IncTpyMeHTH KamiTaay

[HCTpyMEeHTH KamiTalmy — 1e Oy/Ib-sIKi KOHTPAKTH, AKi 3aCBIIUYIOTh 3aJIMIIKOBY YacTKy B aKTHBaxX
cy0’€eKTa rocroIaproBaHHs MICIs BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo iIHCTpYMEHTIB KalliTaly BiTHOCATHCS aKilii Ta mai (4acTKH) roCTIOAapChKUX TOBAPUCTB.

AKIIisl — 11e IMEHHUHW LIHHWKA Tamip, SKUH MOCBiAYy€e MaifHOBI IpaBa WOTO BIIaCHHMKA (akKIlioHepa), IO
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCJI MpaBO Ha OTPUMAHHS YaCTHHHU HPUOYTKY
aKI[IOHEPHOTO TOBAPWUCTBA Yy BUIJIAAlI JAMBIACHAIB Ta TpaBO Ha OTPUMAaHHS 4YacTUHU MaifHa
aKI[IOHEPHOTO TOBAPHUCTBA Y pasi HOro JikBifalii, IpaBo Ha yNpaBIIiHHS aKIIOHEPHUM TOBAPHCTBOM, a
TaKO)X HEMaiHOBiI mpaBa, nepemdadeHi [[MBUIBHMM KOJeKCOM YKpaiHW Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHSA, IISUIBHOCTI Ta MPUIMHEHHS AKLIOHEPHHX TOBAPHCTB, 1 3aKOHOJABCTBOM PO
IHCTUTYTH cTbHOTO 1HBecTyBaHHA. MC®3 9 posrisaae axiii sk 1HBECTHUIIIT B IHCTPYMEHTH KarliTay.

[HCTpyMEHTH KamiTaly BU3HAIOTHCS Y 3BiTI po (iHAHCOBHUM cTaH TO.I 1 Juiie Toi, koiau PoHJ cTae
CTOPOHOIO KOHTPAKTHUX TTOJIOKEHD II0/I0 ITUX 1HCTPYMEHTIB.

IlepBicHa OLliHKA IHCTPYMEHTIB KalliTaJly 3A1MCHIOEThCA 3a 1X CIpaBEIUBOIO BAPTICTIO, SIKA 3a3BHYAl
JIOPIBHIOE 111HI orepartii, y Xo/ii ko1 OyB oTpuMaHuii akTuB. [IpoTe, sIKI0 ICHYIOTh CBIIYCHHS, 10 IiHA
omepauii (mpuadaHHsA) HE BIANOBIAA€ CIpPaBEUIMBIA BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KamiTaiy,
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PI3HUILIA BU3HAETHCSA SIK MPUOYTOK (30UTOK) MPH NEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHs IHCTPYMEHTIB KalliTally BU3HAIOThCSI BUTpAaTaMu MEPIOy 1 HE BKIIOYAIOTHCS 10
MIEePBICHOT CIIpaBeATUBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Tonanp1ia oriHKa IHCTPYMEHTIB KalliTaly 31HCHIOETHCS 3a CIIPABEIMBOIO BapTICTIO HA ATy OLIHKHU.

PunkoBa BapricTh HanexxHUX DOHIY IHCTPYMEHTIB KamiTally OIUHIOETHCS 3a OQIiiHHUM Oip>KOBUM
KypcOM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTaly MaroTh OOIr OUIbII K Ha
OJIHOMY Oprasi3aTopi TOpriBIi, TO MiJ Yac pPO3pPaXyHKYy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTHU
OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO 1HCTPYMEHTY Kamitaiy a®o, 3a BiACYTHOCTI
OCHOBHOT'O pHUHKY, Ha HAHCHPHUATIUBIINIOMY pPHUHKY JUIsI HBOro. SIKIIO CBiJYE€Hb Ha KOPHUCTb
MPOTHJICKHOTO TIOJIOKEHHSI HEMa€, PHHOK, Ha skoMy DOHJI 3a3BHUail 3/1MCHIOE OMEpaIiio MpoIaxy
aKTHBY, NMPHUIMaeTbCcs 32 OCHOBHUI a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHMHKY, 33 HaWCHPUATIMBILINIA
PHUHOK.

Or1iHKa IHCTPYMEHTIB KaImiTally, 0 BXOAATh 0 CKIaay akTuBiB @oHIy Ta nmepedyBaroTh y Oip)KOBOMY
CIHCKY OpraHi3aTopa TOPriBIi i IPU IbOMY HE MAlOTh BU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH,
3MIMCHIOETHCA 32 OCTAaHHBOIO OalaHCOBOIO BapTICTIO. SIKIIO € MiJCTaBM BBa)kaTH, IO OajaHCOBA
BapTICTh CYTTEBO BiJpi3HAETbCA Bin cmpaBemiuBoi, HII® BuszHavae cmpaBeiuBy BapTiCTh 3a
JIOTIOMOTOF0 1HIIIMX METOIB OIIIHKK a00 3allyda€ 0 OIlIHKK HE3aJIeKHOTO OIlliHIoBaya. BiaxumeHHs
MOXYTb OyTH 3yMOBJIICHI 3HaYHMMHU 3MiHAMH Yy (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYPH PHWHKIB, Ha SKHUX €MITEHT MPOBAJIUTh IsIIbHICTh, a TAKOXX 3MIHAMH y KOH IOHKTYpI
(OHIOBOTO PUHKY.

CrnpaBeniiiBa BapTiCTh MIHHKUX TANepiB eMITEHTIB, O0IT SKMX 3YITUHEHO, JTOPIBHIOE HYJIIO.

3.4. JlebGiTopchka 3200propaHicTb

JleGiTopchka 3a00proBaHiCTh — 1€ (DiHAHCOBUH AaKTWB, SIKUH € KOHTPAKTHUM NPaBOM OTPUMYBATH
TPOIIOBI KOMITH 200 1HIINI (iHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHSI.

JleGiTopchka 3a00proBaHICTh BU3HAETHCS y 3BiTI Mpo (hiHAHCOBUH CTaH TOAI 1 Jmmie Tosi, Koaun DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX MOJ0KEHb I0I0 IHOTO iHCTPYMEHTY.

[lomanpma ominka aebITOPCbKOi 3a0OProBaHOCTI 3MAIMCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, SKa
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHHUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

VY pasi 3MiH crpaBeAIuBOi BapTOCTI A€OITOPCHKOI 3a00proBaHOCTI, 1110 MAlOTh MICIE Ha 3BITHY JaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o0oB’s13aHHA

IToTouHi 3000B’A3aHHS — 1i€ 3000B’13aHHS, K1 BIAMOBIZAIOTE OIHIN a00 IEKUILKOM 13 HIDKUYEHABEACHUX
O3HaK:

- ®oHJ CTIOAIBAETHCS TIOTACUTH 3000B’s13aHHS 200 3000B’13aHHS MIJISATAE OTAICHHIO TPOTATOM
JBAHAISITH MICSIIIB ITiCTIS 3BITHOTO TIEPiOAY;

- @onx He Mae O0e3yMOBHOTO IMpaBa BIJICTPOYUTH TOTAIICHHS 3000B’S3aHHS YIPOJIOBXK
oHalMeHIIIe 12 MiCSIIiB MicIisl 3BITHOTO TIEPioAy.

[ToTouHi 3000B’s3aHHSI BU3HAIOTHCS 32 YMOBH BIJIMOBIAHOCTI BHM3HAUYEHHIO 1 KPUTEPiSIM BU3HAHHS
3000B’s13aHb.

[lepBicHa Ta mojanbIla OIiHKA TOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIIICHHS.

3.6. doxoam
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Jloxia — e 301blIeHHs] eKOHOMIYHUX BUT1]] POTSITOM OOJIKOBOTO MEPiOay Y BUTIIAAI HAAXOKEHHS YU
301IBIICHAS KOPHCHOCTI aKTWBIB a00 y BHUIJISAI 3MEHIICHHS 3000B’s3aHb, PE3YJIBTaTOM HYOTO €
3017bIICHHS YUCTUX aKTUBIB, 32 BUHATKOM 301IbIIIEHHS, TIOB’3aHOTO 3 BHECKAMH YYaCHHUKIB.

JloxXiJ1 BUBHAETHCA Y 3BiTI PO MPUOYTKHU Ta 30UTKM 32 YMOBH BiATIOBITHOCTI BU3HAUEHHIO Ta KPUTEPisM
Bu3HaHHsi. lle, BimacHe, o3Hayae, 110 BU3HAHHS J0XOAY BIJOYBA€TbCA OJHOYACHO 3 BU3HAHHIM
301IBIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’ 13aHb.

Hoxia Big mpomaxy (iHaHCOBUX IHCTPYMEHTIB, 1HBECTHIIITHOI HEpyXOMOCTi a0o0 IHIIUX AaKTHBIB
BU3HAETHCA y MPHOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HABEIEHUX Jajli YMOB:

a) ®oHx mepenaB MOKYIIEBI CyTTE€BI PU3WKHU 1 BUHArOPOJM, MOB’S3aHI 3 BIACHICTIO Ha (piHAHCOBUU
IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a @OHIOM HEe 3aIUIIAE€TbCA aHI MOAANblIa Y4acTh YIPAaBIIHCHKOTO MepcoHany y dopwmi, ska
3a3BMYail TMOB’s3aHa 3 BOJIOJIHHIM, aHi €(QEKTUBHHHA KOHTPOJb 3a NpPOJAHUMH (DiIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMU;

B) CyMY JIOXOIY MOKHa JOCTOBIPHO OIIIHUTH;
') UMOBIPHO, 1110 10 POHAY HAMINWTYTh €KOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpalli€lo;
I) BUTpaTH, ki Oynu abo OyyTh MOHECEHI y 3B 3Ky 3 Olepalli€io, MOXKHa JOCTOBIPHO OLIHUTH.

Jloxin, ssKkuii BUHUKA€E B pe3yJIbTaTi BUKOPUCTAHHS TPETIMH CTOpOHAMHU akTUBIB DOHY, 110 MPUHOCITH
BIJICOTKM Ta IWBIJICHM, BU3HAETLCSA Y MPUOYTKY ab0 30WUTKY, SKIIO: € HMOBIPHICTh, 1[0 €KOHOMIiUHI
BHUTO/IM, TIOB’s13aHI1 3 ONEpaIi€rn, HaAXOAUTUMYTh 10 DoHay, a00 MOYKHA JOCTOBIPHO OIIHHUTH CyMY
JOXOITY.

Jloxin 3a (iHaHCOBHM aKTHBOM ab0 (hiHAHCOBHM 3000B’sS3aHHSM, IO OIIHIOETHCS 3a CIPABETHBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

Jloxi OIIHIOETBCS 3a CIPaBEUIMBOIO BapTICTIO KOMIEHcallli, ska Oyna oTpuMaHa a0o mMiaJsarae
orpumanHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATI OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILITXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIapIOBAHHS Ta MOKYIIIeM a00 KOpUCTyBaueM akTUBY. BoHa OIIHIOETHCS 3a
CTPaBEJIUBOIO BAPTICTIO OTPUMAHOI KOMIeHcalii abo komrmeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMH OyIb-sIKO1 TOPTOBEIbHOI 3HWKKH YW 3HMKKHU 3 00CATY, IO HAAETHCS Cy0’€KTOM
rOCIIO/IapIOBAHHS.

Jloxin, sSIKMil BUHUKAE B Pe3ysbTaTli BUKOPUCTAHHS TpeTiMU cropoHamu akTuBiB HII®D, mo nmpuHOCATH
BIZICOTKHU Ta OUBIAEHIN, BU3HACTHCA HA TaKii OCHOBI:

a) BIJICOTKH BH3HAIOTHCS 13 3aCTOCYBaHHSAM METOay €(PEeKTUBHOI CTaBKH BijcoTka. E¢exkTuBHa cTaBKa
BIJICOTKA — II€ CTaBKa, IKa TOYHO JUCKOHTYE TOMEPEIHBO OlLliIHeHI MalOyTHI IJIaTeki a00 HaIXOMKEeHHS
TPOIIOBUX KOINTIB yIPOJOBXK OUIKYBAaHOTO CTPOKY Jii (hiHAHCOBOTO IHCTPYMEHTA Ta, SKIIO JOIIBHO,
MPOTATOM KOPOTIIOTO TEPioAy M0 Horo OamaHCOBOi BapTOCTi. Y pas3l pO3MIIIEHHs JIEMO3UTIB Ha
3BUYAiHUX yMoBaxX e(eKTHBHA CTaBKa BiJICOTKA BIJIMOBiJla€ HOMiHaNbHIA. He3BuualiHUMH ymoBamMu
PO3MIIIICHHS JICTIO3UTIB € CYTTEBE BIJIXUICHHS HOMIHATBHOI CTaBKU BIJICOTKA BiJI CTABOK 32 MOIOHIUMH
JIETIO3UTAMH;

0) AMBiJIEHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS MpaBo DoH Ty HA X OTpUMaHHS.

Konmn BMHMKae HEBM3HAYEHICTh IIOJ0 OTPHMAHHS CyMH, Ky BXKE BKJIIOYEHO /10 CYMH JIOXOIy, He
oTpuMaHa cyma (abo cyma, 100 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIIKOIyBaHHS), BU3HAETHCS K
BUTpATH, a HE SIK KOPUTYBAaHHS CYMH IIEPBICHO BU3HAHOTO JOXOTY.

3.7. Bwurpatn

Butpatu — 11e 3MEHIICHHS €KOHOMIYHUX BUT1J MPOTATOM OOJIKOBOTO MEPiOAY Y BHUIVIAAI BUOYTTS 4U
aMopTH3aIlii akTUBIB a00 y BUTJISA/II BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIICHHS YUCTUX
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aKTI/IBiB, 34 BUHATKOM 3MCHIICHHA, OB’ SI3aHOT'0 3 BUINIATaAMU yY4aCHUKaM.

Butpatun BU3HAIOTBCS y 3BiTI Mpo NMpHOYTKH Ta 30MTKH 32 YMOBU BIATIOBIAHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3011bIIIeHHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

Butpatu Bu3HaIOTBCS y 3BITI HpO MNPUOYTKH Ta 30UTKH, KOJM BHUAATKM HE HAJAIOTh MailOyTHIX
€KOHOMIYHUX BUT1J a00 TOJI Ta Ti€l0 MipoIo, KO0 MaOyTHI €EKOHOMIYHI BUTOJIU HE BIAMOBIAAIOTH 00
MEPECTAarOTh BiJINOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpari BH3HAIOTHCS y 3BITI MPO MPHOYTKH Ta 30MTKH TAKOX y THX BHIAJKaX, KOJU BHHUKAIOTh
3000B’s13aHHs O0€3 BU3HAHHS aKTUBY.
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3.8. Inmmi 3acrocoBaHi 00JIiKOBI MOJITHKH, 10 € JAOPeYHUMMH I PO3YyMiHHA (iHaHCOBOL
3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJTITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YHHHOTO 3aKOHOJABCTBA YKpaiHU.

4. IcToTHI 00,1iKOBI Cy/I’KeHHS1, OI[iHHI 3HAYEHHS | IPUNYIIeHHSA

4.1. Onuc onepaniifHOro cepeI0BMINA TA €EKOHOMIYHOI CUTYaNil

@®oHJ (QyHKIIOHY€E B HECTaOLILHOMY CEPEOBUIII, 110 MOB'SI3aHO 3 IIMOOKOK E€KOHOMIYHOIO
KPH3010, MOJITUYHOIO HECTAOUIbHICTIO Ta MPOAOBKEHHSAM 30pOHOro KOH(MIIKTY Ha cxoli YKpaiHu.
Cutyarnisi yCKIQJHIOETBCS CYTTEBUMH KOJHMBAHHSMHU BAJIIOTHOTO KypCy HaIllOHAJIbHOI BaJIIOTH.
CraOimizanisi eKOHOMIYHOI cuTyalii B YKpaiHi 3HA4HOIO Mipolo OyJe 3ajexaTH BiJl epeKTHMBHOCTI
¢ickanbHUX Ta IHIIMX EKOHOMIYHHX 3aXOJiB, II0 OyAyTh BXXKHMBaTHCS YpsgoMm Ykpainu. BogHodac He
ICHY€ UYITKOTO ySIBJIEHHS TOTO, III0 caMe poOuTuMe Y psiJt Al MOAOJIaHHS KPU3H.

HesBaxkatoun Ha MOCTYyNoOBE BIJHOBJICHHS [IJIOBOI aKTUBHOCTI B YKpaiHl, BOJHOYAC 30€piraeThcs
BUCOKHUI PIBE€Hb HEBU3HAYEHOCTI y MallOyTHHOMY, IO MPOJAOBKY€E CTPUMYBATH 1HBECTULIIMHUN TOTHT.
ExoHoMika Ykpainu Bce 1€ 3HaXOAUThCS Y CTaH1 3aTsHKHOT KPH3H.

3 xi"ng 2019 poky posmouanocst MOMMPEHHS KOpOHaBipycy, skuii oTpumaB Hazpy COVID-19,
3IaTHOTO BUKIIMKATH BAXKKi HACIHIKH, [0 TPU3BOIATH 10 3arubem mroamau. 31 cigyas 2020 poky
BcecBiTHA opranizaiisi OXOpOHH 3[I0pOB's OTOJIOCHJIA HAJ3BHYAMHY CHUTYyaIlil0 B 00JIacTI OXOpOHU
3nopoB'sa, a 13 Oepe3ns 2020 poky - mpo MOYATOK MaHAeMii 3 3B'A3KY 31 CTPIMKUM IOIIMPEHHSIM
COVID-19 B €Bporri Ta IHIIUX peTioHax. 3ax0/H, 0 BXXUBAIOTHCS IO BChOMY CBITY 3 METOI0 OOpOTHOM
3 nommperHsM COVID-19, npu3BoaaTs 10 HEOOXIAHOCTI 0OMEKEHHS A1I0OBOI aKTUBHOCTI, a TAKOX J10
HEOOX1THOCTI MPOdITaKTUYHUX 3aXOMAIB, CIIPSIMOBAHUX Ha 3amobiranHs nomupeHHto iHekii. Ha 1
UX MO BiOyJocs iCTOTHE maaiHHsA (POHJOBUX PUHKIB, BiIOYJI0CsA OciaalleHHs! YKpaiHChKOi TPUBHI
no nonapa CIHIA 1 €Bpo. He3Baxkatoun Ha Te, 1110, HA MOMEHT BHUIYCKYy JaHOi (piHAHCOBOI 3BITHOCTI
CHUTyallisl BCE III€ 3HAXOAWUTHCS B IPOLEC] PO3BUTKY, MPEACTABIAETHCS, 10 HETAaTMBHUN BIUIMB Ha
CBITOBY €KOHOMIKY 1 HEBH3HAYEHICTh II0J0 IMOJAIBIIOI0 E€KOHOMIYHOTO 3POCTaHHS MOXYTh B
MailOyTHbOMY HETaTHBHO IMO3HAYUTHUCS HA ()iIHAHCOBOMY CTAHOBHIII 1 (DIHAHCOBUX pe3yJIbTaTax.

VY 3B'A3Ky 3 IIMM HEMOJKJIMBO JOCTOBIPHO OINIHUTH €(PEKT BIUIMBY MOTOYHOI €KOHOMIYHOI CHTYyaIlii Ha
¢inancoBuii cran @onny. B pesynbraTi BUHMKAa€ HEBU3HAYEHICTh, SIKA MOKE BIUIMHYTH Ha MaiOyTHI
ormepailii Ta MOXXJIUBICTh 30epekeHHsI BapTOCTI Horo akTuBiB. Llsg (diHaHCOBa 3BITHICTH HE BKIIOUYAE
KOJHMX KOPUTYBaHb, SKi MOXYTh BHUHHKHYTH B pe3yJibTaTi Takoi HeBU3HadyeHocTi. IIpo Taki
KOpHUTYBaHHS Oy/ie TTOBIJOMJICHO, SIKIIIO BOHM CTaHYTh B1JIOMI Ta 3MOXKYTh OyTH OITiHEHI.

4.2. OCHOBHI NpUNYLIEHHS, OMIHKH Ta Cy/I:KeHHS

[Tin gac migroroBku ¢inancoroi 3BiTHOocTi HT «BHII® «PE3EPB PIBHEHIIMHW» 3miiicHioe
OLIIHKK Ta TPUIYIIEHHS, SKi MalTh BIUIUB HAa €NEeMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOUHCH Ha
MC®3, MCBO Ta tinymaueHHsX, po3poOieHux Komiterom 3 TiyMadeHb MIKHApOAHOI (1HAHCOBOI
3BiTHOCTI. OIIHKK Ta CyJKEHHS 0a3yroThCS Ha TOMEPEAHbOMY NOCBiAl Ta 1HMMX (aKTopax, 10 3a
ICHYIOUHMX OOCTaBUH BBaXKAIOThCS OOIPYHTOBAHUMHU 1 32 pe3yJibTaTaMH SIKUX MPUNMAIOThCS CyAKEHHS
10710 0aIaHCOBOI BApTOCTI aKTHUBIB Ta 3000B’SI3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasiBHIN y kepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJbTaTH MOXKYTh 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJIMBO BaXXJIMBUMH, 00JIACTi, 10 XapaKTePU3yIOThCS BHCOKMM PIBHEM CKJIAJHOCTI, Ta
00JacTi, y SKUX MPUITYIICHHS W PO3paxXyHKH MarOTh BEJWKE 3HAYEHHS MJIs MATOTOBKH (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyoorcennsn w000 onepauyiit, nooiit a6o ymos 3a eiocymuocmi konkpemuux MC@D3
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Sxmo Hemae MC®3, skuif KOHKPETHO 3aCTOCOBYETHCSA MO oOmeparii, iHmoi monii abo yMoBH,
3aCTOCOBYIOTBCS CY/DKCHHS ITJI 4Yac PO3pOOJCHHS Ta 3aCTOCYBaHHS OOJIIKOBOI IMOJIITHKH, 100
iH(popMalis Oyna JOpeyHOI ig TMOTpeO KOPUCTYBAuiB Al MPUHHATTS EKOHOMIYHUX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAa4eHHI, 10 (piHAHCOBA 3BITHICTH:

— TMoja€ NOCTOBipHO (hiHAHCOBHII cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
Donpy;

— BijoOpaxxae eKOHOMIYHY CYTHICTh OMepalliii, IHIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCiX CYTTE€BUX aCHEKTaXx.

ITin yac QopMyBaHHS CyI)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBENEHUX Jaii JoKepen y
HU3X1THOMY TIOPAJIKY:

a) Bumoru B MC®3, nie i1eThest Tpo MOAI0H1 Ta MOB'sI3aHi 3 HUMU TUTaHHS;

0) BU3HAUCHHS, KpUTEPii BU3HAHHS Ta KOHIIETILIi OI[iIHKM aKTUBIB, 3000B'sI3aHb, T0OXO/IIB Ta BUTPAT
y KonnenryanbHiit 0cHOBI (piHaHCOBOI 3BITHOCTI.

ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHsS IHIIMX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPIKYIOTh CTAHIAAPTH, K1 3aCTOCOBYIOTH MOJIOHY KOHIICTITYaJdbHY OCHOBY JJIst
PO3po0IeHHS CTaHAAPTIB, 1HITY Ipodeciiiny JiTepaTypy 3 00Ky Ta MPUHHSATI rany3eBi IPAaKTUKH, TIEIO
MIpOIO, SIKOI0O BOHH HE CyIepedaTh BUILE3a3HAYCHUM JIKEPETIaM.

4.2.2. Cyosrcenna uio0o cnpaseonueoi eapmocmi akmuegie @onoy

CrpaBeasiuBa BapTIiCTh 1HBECTHI[IM, IO aKTUBHO OOEpTAIOTHCS HA OpraHi30BaHUX (IHAHCOBHUX
PHUHKaX, pO3paxOBY€EThCS HA OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmIMX BWIIagKax OIiHKA CIPaBEUIMBOI BapTOCTI IPYHTYETHCS HA CYKCHHAX MIOA0
nepenbdadyBaHuX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYaIlli, pU3UKIB, BIACTHBUX
pi3HUM (piHAHCOBHM IHCTPYMEHTaM, Ta IHIIHX (aKTOPIB.

4.2.3. Cyoswcennsa w000 3min cnpasednueoi eapmocmi iHancosux aKkmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKM Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLIHKKA (piHAHCOBHMX IHCTPYMEHTIB, /i€ PHHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIIOM
HEBU3HAUYEHOCTI OI[IHOK, TOMY MIO: (2) BOHM 3 BHCOKHMM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKM OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MO0 BiJICOTKOBUX CTABOK,
BOJIATWJIHBHOCTI, 3MiH BJIFOTHUX KYpPCiB, TOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OIlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha MOXOAU (BUTPATH) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPHUIYLIEHb Ta/a00 METOJIB OLIHKM TaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyoxcenns w000 o4iKy8aHux mepminie ympumyeanHns iHancosux iHcmpymeHmie

VYrpaBiaiHCBKMH TEepCOHal 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs WII0J0 TEpPMiHIB yTPUMAaHHS
(iHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH JIO CKIIQAY MEHCIiHMUX akTHBIB. [IpodeciiiHe cymKeHHS 3a UM
MUTaHHSIM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpuOYyTKOBOCTI i THHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOKYTb OYTH TIOB’sI3aHI 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, IO HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAHCOBUX IHCTPYMEHTIB.

4.2.5. Bukopucmanns cmagox OUCKOHMY8AHHA

Cranom nHa 31.12.2020p. cepenHbO3BaXE€HA BiJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBUMHU OaHKIBCBKUMHU JICTIO3UTAMH CY0’€KTIB TOCIOJAPIOBAaHHS B HAIIOHAIBHIA BaIOTI
cranoBuna 3,8 % Tta 10,4 % piunux BiamosigHo, y monapax CIIA — 0,4% ta 2,8 % piyHUX BiAMOBIIHO.

21



4.2.6. Cyoxcenns w000 susgienns 03Hak 3neyinenus akmueie HII®

Komru, po3MimieHi Ha paxyHKax B KOMEpPLIMHHUX OaHKax, IO 3HAXOAATbCS B CTajli JKBiAaiii,
BiTOOpakaroThcs B OaslaHCl 3a HyJIbOBOKO BapTicTio. KomTu, po3mimieHi Ha paxyHKax B KOMEPIIHHIX
0aHKax, sIKI He BUKOHYIOTH CBOiX 3000B’si3aHb MPOTATOM MicCHIls, BimoOpaskaioTbcs B OamaHci 3a
CTIPaBEITUBOIO BAPTICTIO, SIKA € HIKYOIO 32 HOMIHAJIBHY.

Ha xoxHy 3BITHY JaTy YIpaBIiHCHKHI MEpcOHan MPOBOAWTH aHami3 (iHAHCOBUX AaKTHBIB Ha
MpeIMeT HAsBHOCTI O3HAK X 3HEIIHCHHS. 30MTOK BiJ 3HCI[IHEHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
npodeciiftHOTro CyIKEHHS YNPaBIIHCHKOTO MEPCOHANy 3a HAasBHOCTI O0'€KTUBHUX JaHUX, IO CBiAYaTh
PO 3MEHIICHHS Tepen0dadyBaHUX MaHOyTHIX T'POIIOBHX ITOTOKIB 33 JIaHUM aKTUBOM Yy pE3yJbTaTi

oJiHi€T 200 KIJTBbKOX MO, 10 BiAOYIHCS Mics BU3HAHHS ()IHAHCOBOTO aKTUBY.

5. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CIIPABEJINBOI BAPTOCTi

5.1.

ClipaBe¢JINBOIO BapTiCTIO

MeToauku OWIHIOBAHHA Ta BXiAHI JaHi, BUKOPHMCTAHi /A CKJIAJAHHA OWIHOK 3a

VYrpaBiaiHCbKMHA TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLMiHKM, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiony.

Kiacu akTuBiB Ta
3000B ’13aHb,

MeTtoa OLiHKH

. . (PUHKOBHUIA,
OLiHEHHX 3a MeToauKH OLiHIOBAHHS . N .
AOXi/THMIA, Buxinni nani
crnpaBeJInBOIO o
. BUTPATHUI)
BapTIiCTIO
I'pomrosi komtu Ta ix | IlepBicHa Ta moxasnbpiia oLiHKa PunkoBuit Odiuiiini kypcu HBY
eKBIBaJICHTH TPOLIOBUX KOIITIiB Ta IX €KBIBAJIEHTIB
3IIHCHIOETHCS 32 CIPABEIINBOIO
BapTICTIO, SIKa JJOPIBHIOE iXHIN
HOMiHAJNBHIN BapTOCTI
Henozutu (Kpim [epBicHa OLHKA ACTIO3UTY Hoxigauii CraBky 3a JICMO3UTaAMH,
JICTIO3UTIB J10 3MIHCHIOETHCS 3@ HOTO CITPAaBETHBOIO (IMCKOHTYBaHHS e(eKTHUBHI CTABKH 3a

3aMUTaHHS)

BapTICTIO, KA 3a3BHYAil JOPIBHIOE
HOro HOMiHAJIbHIN BapTOCTI.
[MToxanpiia oliHKA JICTIO3HUTIB Y
HalliOHAJIBHIA BATIOTI 31IHCHIOETHCS 32
CIpaBeUIMBOIO BAPTICTIO OUiKyBaHUX
TPOLIOBUX ITOTOKIB

TPOIIOBHUX MOTOKIB)

JACTIO3UTHUMHU IOTOBOpPaMHU

Boprosi minHi

ITepBicHa omiHka OOProOBUX MIHHUX

PunkoBuii, 10X1IHMIT

OdiuiiiHi 6ipKOBi KypcH

nanepu narnepiB K (piHAHCOBHUX aKTHBIB OpraHi3aTopiB TOPTiB HA
3IIHCHIOETHCS 32 CIPABEIINBOIO JIaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BUYail MOPIBHIOE IiHI AHAJIOTIYHUX OOPTOBHX
omeparii, y Xoai skoi OyB oTpuMaHui [iHHMX TaIepiB,
axtuB. [lomanpma oriaka 60proBux JMCKOHTOBAHI ITOTOKHA
[IHHMX TTarnepiB 3MiHCHIOETHCS 3a TPOIIOBHUX KOIITIB
CIPaBEUIMBOIO BAPTICTIO

IncTpymentu I[TepBicHa OIiHKA IHCTPYMEHTIB Punkowit, noximauid | Odiuiitai 6ip>koBi Kypcu

KariTany KaItiTany 3iHCHIOEThCS 3a TX OpraHi3aTopiB TOPriB HA

CIpaBeUIMBOIO BapTICTIO, SIKa 3a3BUYal
JIOPIBHIOE LiHI omeparlii, y Xo/i sIKoi
OyB oTpumManuii aktuB. [Toganbuia
OIIiHKa IHCTPYMEHTIB KaIliTary
3IIIHICHIOETECS 32 CIIPaBEIITNBOIO
BapTICTIO HA JaTy OI[IHKHU

JIaTy OIIHKH, 32
BiJICYTHOCTI BH3HAYCHOTO
01p>KOBOTO KypCy Ha J1aTy
OLIIHKHU, BUKOPHCTOBYETHCS
ocraHHs OanaHcoBa
BapTIiCTh, LIHU 3aKPUTTS
0ip>KOBOTO TOPTOBOTO JTHS
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5.2.
BapTOCTi

PiBenb iepapxii cnpaBeyinBoi BAPTOCTI, 10 AKOI0 HAJIEKATh OLIHKHU CIIPaBeIJINBOI

Kuacu akTuBiB Ta
3000B ’si3aHb, OLIHEHUX 32

1 piBenn
(uiHu KoTUpYBaHHSA (He
CKOPHUIOBaHi) Ha
AKTUBHHX PHHKAX HA
iIeHTHYHI aKTHBH 200

2 piBeHb
(BxigHi naui, (oxpim uin
KOTHPYBAHHS, BiJHECEHHUX 10
1-ro piBHs1), AKi MOKHA
crocTepiraTu AJ1s1 aKTHBY Y1

3 piBenn
(BXimHi 7aHi 11 AaKTHBY
9M 3000B'SI3aHHS, SIKHX
HeMae€ y BiAKpuTomy

Ycboro

cnpaBelIMBOI0 BApTiCTIO 30608' 3000B'sA13aHHSA NPsIMO 200 AOCTYIi)
30008 w3anms) onocepeIKoOBaHoO)
2020 2019 2020 2019 2020 2019 2020 2019
Hata o 31.12.20 |31.12.19| 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 |31.12.19
[lotouni dinancosi 4278 3539 - - - - 4278 3539
IHBECTHIII1

5.3. IlepemimeHnHsi Mik piBHSIMH i€papXil cipaBeJIUBOI BApTOCTI
VY 2020 pori mepeBeneHb MiXK pIBHIMU i€papxii He OyJi0.
5.4. Inwmi po3kpurrs, mo BumararTbess MC®3 13 «Ouinka cnipaBeaIuBoi BAPTOCTI»

VYrpaBmiHCHKUHN MEPCOHA BBAXKAE, 0 HABEJCHI PO3KPHUTTS 111010 3aCTOCYBAHHS CIIPABEIMBOT BAPTOCTI €
JIOCTaTHIMH, 1 HEe BBaXKae, M0 3a MeXaMu (HIHAHCOBOI 3BITHOCTI 3aJIMITIIIACE Oy/Ib-SKa CyTTEBA 1H(MOpMAITis
II0JI0 3aCTOCYBaHHS CIIPABEIJIMBOI BapTOCTI, SKa MOXe OyTH KOPHCHOIO ISl KOpPHCTyBadiB (hiHAaHCOBOI
3BITHOCTI.

6. Hogi MC®3 Ta ix BIJIMB HA (PiHAHCOBY 3BITHICTH

6.1. 3mian B MC®3 nas piunoi ginancosoi 3BiTHocTi 2020 poky:

Ilonpasxu 0o cmanoapmie MCEO 1 "Ilooanna ¢hinancoeoi 3e¢imuocmin i MCBEO 8 «Oéaikosa
nojimuKa, 3mMiHu 6 0071IK0BUX OUIHKAX MA NOMUTIKUY

- yHI(IKYyIOTh BUBHAUEHHS MOHATTS «CYTTE€BOCTI» B pi3HUX cTa”aaprax MCD3 i
Konnenryansaux 3acagax (piHaHCOBOT 3BITHOCTI,

- J0/1al0Th MOSICHEHHS 10 BU3HAUCHHS CYTTEBOCTI;
- BKJIIOYAIOTh KEPIBHUIITBO MPO HECYTTEBRY iH(opmarito B MCD3 1.
[Ticnst BHECEHHS TONPABOK BU3HAYCHHS «CYTTEBOCTI» BUIIIAJA€ HACTYITHUM YHHOM:

«IH(opmallist BBaXkaeTbCs CYyTTEBOIO, SIKIIO MOXHa Oyi0 O PO3yMHO OYIKyBaTH BIUIUB ii BIACYTHOCTI,
CIIOTBOPEHHS a00 TPYIHOILIB 11 pO3yMiHHS Ha PillIeHHs], IKi OCHOBHI KOpPHCTYBadi ()iHAHCOBOI 3BITHOCTI
3araJbHOTO MPHU3HAYCHHS NMPHUWMAIOTh Ha TIACTaBi Takoi (iHaHCOBOI 3BITHOCTI. Opranizailis OIIHIOE
CYTTEBICTh B KOHTEKCTI ()iHAHCOBOI 3BITHOCTI B IILJIOMY.

[Mompasku no crangaptie MCBO 1 "llomanns ¢dinancosoi 3BitHOCT» 1 MCBO 8 «O0IikoBa mosmiTuka,
3MiHM B OOJIKOBUX OILIIHKaX Ta MOMUJIKI» HaO0yBarOTh YMHHOCTI AJIS PIYHMX 3BITHHX MEPiOJiB, IO
nounHatoThes 3 01 cigns 2020 poky. JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. J[aHi MOTPAaBKH CYyTTEBO HE
BIUTMHYJIHM Ha (hiHaHCOBY 3BITHICTH DOHIY.

Ilonpaexu 0o cmanoapmy MC®3 3 «O0'econanns oiznecy»

BinmoBigHO m0 mompaBku, Oi3HeC - I IHTErpoBaHa CYKYMHICTh BHUAIB [ISJIBHOCTI Ta aKTHUBIB,
3MIMCHEHHS SIKUX 1 KePYBAaHHS SKHUMH 3JIaTHE MPHUBECTH IO HAJAHHS TOBApiB a00 MOCIYT MOKYTIISM,
TeHepyBaHHsS 1HBECTUIIIHHOTO JOXOMy (Takoro K AMBIACHIW a00 BiACOTKH) ab0 TeHepyBaHHS IHIIUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/aX, K1 MOXKYTh CIPHSITH CTBOPCHHIO BiJa4i:
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e Bximan - Oynb-AKui EKOHOMIYHHUW pecypc, SKHH CTBOPIOE Bimgady abo MOXKE CHpPUITH
CTBOPEHHIO Bij1aui B pe3yJbTaTi 3aCTOCYBaHHS 10 HHOTO OAHOrO abo Oinbie mporeciB. Cepen
MPUKJIAIiB MOKHA HA3BaTH HEOOOPOTHI aKTHBH (BKIIOYAIOYHM HEMaTepiajbHI aKTUBU a0 TpaBa
BUKOPHCTOBYBAaTH HEOOOPOTHI aKTWUBHU), IHTEIEKTyallbHy BIIACHICTh, MOXIIUBICTH OTPUMATH
JOCTYTI 10 HEOOX1THUX MaTepiaiiB ab0 MpaB, a TAKOXK MPAIliBHHUKIB.

e Ilpomec - Oynp-sKa cucTeMa, CTaHIApT, MPOTOKOJI, yroja abo MpaBUIIO, sIKE MPHU 3aCTOCYBaHHI
70 BKJaay abo BKJIaJaMd CTBOPIOE Bifjauy abo Moke CIPHUSTH CTBOpeHHIO Bimmaui. Cepen
MIPUKIIA/IIB MOKHA Ha3BaTH MPOLIECH CTPATETTYHOIO YIPABIIIHHS, ONEpalliifHi MPOLECH 1 TPOLECH
3 ympaBiiHHA pecypcamu. Lli mpouecu, ik MpaBuiio, JOKyMEHTYIOTbCA, ajle 1 IHTEJIeKTyalbHUN
MOTEHIIaJl OPTaHi30BaHOI POOOYOI CHIIM, M0 Mae HEOOXiJHI HABUYKU 1 JOCBIJ 1 BUKOHYE
BUMOTHY TIPABUII 1 YTOJ, MOXKe 3a0e3MeynT HeoOXiAHI MpolecH, sIKi MOXKYTh OyTH 3aCTOCOBaH1
710 BKJIQJIIB 3 METOIO0 CTBOPEHHS BiJadi.

e Bimnaya - pe3ysbTaT BKIAIIB 1 3aCTOCOBAaHUX JI0 TAaKMX BKJIAJIIB MPOIIECIB, sIKI HAAAIOTh TOBapH
a00 TMOCIYTH MOKYMISIM, TeHEPYIOTh IHBECTULIIMHUN JT0X1 (TaKuil K TUBIIeHAN a00 BIACOTKH)
a00 reHepYIOTh THIIHHN T0X1/ Bl 3BUYaHHO1 AISUTHHOCTI.

B pesynbraTi mompaBok Oinblie HE MOTPIOHO OIIHIOBATH, YM 3[aTHI YYaCHUKH PHHKY 3aMIHUTU
BIJICYTHI elleMeHTH a0 IHTerpyBaTu NpuaOaHy MisUTbHICTH i akTHBU. Oprasizallisi MOXe 3aCTOCYBaTH
«TECT Ha KOHLEHTpaliio», SKWH, y pa3l HOro NpOXOPKEHHs, BHKIIOYAE HEOOXINHICTh MOAAIBIIOT
OLiHKK. BinmoBimHO 10 1OTO (paKyIBTaTUBHOTO TECTY, SKIIO MPAKTHYHO BCS CIIPaBEIJIMBA BapTICTh
mpua0aHNX BaJOBHX aKTHBIB CKOHILIEHTPOBaHA B €IMHOMY aKTHBi (a00 B IpyIli aHAJIOTIYHUX aKTHUBIB),
npuadaHi akTHBH HE OyayTh TpPEACTaBIATH «Oi3Hec». OpraHizailisi MOBHHHA 3aCTOCOBYBATH JIaHi
MOTPaBKH 1010 00'eMHAHb Oi13HECIB, A SKUX JaTa MpuAOaHHs 30iraeTbes 3 MOYATKOM abo HacTae
MICJIA MOYATKy MEPIIOro PiYHOTO 3BITHOTO Mepioay, mounHarodi 1 cigus 2020 poky abo micis 1miei gartu,
1 moao mpuabaHHS aKTUBIB, sKi BiAOYyBalOTbCA Ha JaTy MOYaTKy Takoro mepioxy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J103BOJIEHO. J[aH1 ONPaBKU CYTTEBO HE BIUIMHYJM Ha ()IHAHCOBY 3BITHICTh
Doupy.

Konuenmyanvni ocnoeu ¢inamncoeoi 36imnocmi

BBeneHo KOHIEMINO JisSUTbHOCTI KEpIBHUIITBA B iHTEpecax BJIACHUKIB 1 YTOYHEHO 1HQOpMAIIIO, IO
BUHUKAE B 3B's3Ky 3 M. [loBepHEHa KOHIIEIisi 00aYHOCTI, SIKa MATPUMY€ HEUTpaIbHICTh iH(pOopMarTii
1 TOMy OmuCye€ OOaYHICTh SIK «OOEpEeXHICTh MPU BUHECEHHI CY/KeHb B YMOBaxX HEBH3HAUYEHOCTIY.
HeBuzHaueHICTh OIIHKH € (aKTOPOM, SIKHI MOKE BIUIMHYTH Ha JOCTOBIpHE HaJaHHS iH(OpMAaIii.

Cy0’ekT, 110 3BITYE - 1Ie OpraHizallis, siKa 3a BJIACHOIO 1HII[IaTHBOIO CKJIaaae abo 3000B'sA3aHa CKIaaaTu
(hiHAHCOBY 3BITHICTH 1 HE 00OB'SA3KOBO € FOPUINIHOIO 0COOOI0.

AKTUB - ICHYIOUHI €KOHOMIYHUN pecypc, KOHTPOIbOBAHUN OpraHi3alli€lo B pe3yJIbTaTi MUHYIUX MOIIM.
ExonoMmiuHUI pecypc - 11e paBo, K€ MOYKE MPHUHECTH €KOHOMIYHI BUTOJTH.

3000B'13aHHS - iCHYIOUMH OOOB'S30K OpraHizauii neperaBaTH €KOHOMIYHHUH pecypc B pe3yJibTaTi
MUHYJIUX TOAiI. 3000B's3aHHSA - II¢ OOOB'SI3KOBA BIAINOBINATBHICT, SKOi Yy Opradizaiii BiICYTHS
MIPAKTUYHA MOKJIMBICTh YHUKHYTH.

Busnanns - me mporec ¢ikcarii uisi BKIIOYCHHS B 3BIT Npo (iHAHCOBHM CTaH abo B 3BIT (M) PO
(hiHaHCOBI pe3yNbTaTH CTaTTi, KA BIAMOBIJA€ BU3HAUEHHIO aKTHBY, 3000B'I3aHHSA, KamiTally, JOXOIiB
abo BUTpAT.

[IpunuHeHHs BU3HAHHA - 1€ BUKJIIOYECHHS MOBHICTIO a00 YacCTKOBO BHU3HAHOI akTUBY a00 3000B's13aHHs
31 3BITYy Mpo (hiHAHCOBUI CTaH OpraHi3aIlii.

BBeneHo n1Bi kaTeropii METO/1iB OI[IHKHU:
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1. Ouinka Ha OCHOBI icTOpHuHOi (TIepBicHOI) BapTOCTi. [ToKa3HUKHM 1CTOPUYHOI BAPTOCTI HAAAIOTh
iHpopMamio mpo 00'ekTH 007Ky, sika (OPMYETbCS HAa OCHOBI iCTOPUYHOI (TIEPBICHOI) CyMHU
omepariii abo moii.

2. OmuiHKa HAa OCHOBI MOTOYHOI (ITEPEOIIHEHOT) BApPTOCTI.

[Toka3HMKM TOTOYHOI BapTOCTI HAAAIOTh T'POIIOBY iH(OpMAaILi0 Mpo O0'€KTH OOIIKY, OHOBICHY AJIs
B1JI0OpaXEHHs MOTOYHUX YMOB Ha JaTy OLIHKU. MeTOoAM OLIHKM 1€l KaTeropii MOXYTb BKJIIOYATH
CIpaBeIMBY BAapTICTh, LIIHHICTh BUKOPUCTAHHSA, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

BBeneHo TepmiH «3BiT(v) ipo (piHAHCOBI PE3yIbTATH» IS TIO3HAYEHHS 3BITY MPO MPUOYTKH 1 30UTKU
pasom 31 3Bitom npo ICJ. 3BiT npo npuOyTKH Ta 30MTKHM € OCHOBHUM JKepesoM iHdopmauii mpo
(iHaHCOBI pe3yIbTaTH KOMITaHii. 3a 3aMOBYYBaHHAM BCi JOXO/HM 1 BUTPATH MMOBHHHI OyTH BiJIOBITHUM
YUHOM KJ1acH(iKOBaHi 1 BKIIOYEHI B 3BIT Ipo mpulyTkH i 30utku. lara 3acrocyBanns 01.01.2020 p.

Hapasi nani nonpaBku CyTTEBO HE BIUIMHYJIH Ha (P1HAHCOBY 3BITHICTH DOHIY.

MC®3 9 «®Dinancosi incmpymenmu», MCD3 7 «Dinancosi incmpymenmu: po3IKpUnms
ingpopmauiin, MCEO 39 «Dinancosi incmpymenmu: 6U3HaAHHA Ma OUIHKa»

3MiHU cTOCYIOThCS MporieHTHUX cTaBok (Taki sk LIBOR, EURIBOR i TIBOR), mo BUKOpHUCTOBYIOTHCS
B Pi3HHUX (pIHAHCOBHUX IHCTPYMEHTAX: BiJl iIMOTEYHUX KPEAUTIB A0 MOXITHUX IHCTPYMEHTIB.

[TonpaBku:

e 3MIHWIM BHMOTH [0 OOJIKYy XeIKyBaHHA: MpHU OOJIKYy XeMKyBaHHS Iepeadavyaerscs, IO
KOHTPOJIbHHUI TIOKAa3HWK TIPOLIEHTHOI CTaBKM, Ha SKOMY 3aCHOBaHI TPOIIOBI TOTOKH, IO
XEKYIOThCSl 1 TPOIIOBI MOTOKU BiJ IHCTPYMEHTY XE€I)KyBaHHS, HE 3MIHHTBCS B PE3yJbTaTi

pedopm;

e O00OB'A3KOBI Il BCIX BIIHOCHH XEDKyBaHHS, Ha SKi Oe3mocepeqHbo BIUIMBaE pedopma
BHYTPIITHLOOAHKIBCHKOI CTaBKH peiHaHCYyBaHHS;

e HE MO)XKHAa BUKOPUCTOBYBATH JIJIsl YCYHEHHsI Oy Ib-sIKMX 1HIIUX HACHIJKIB pedopMmu;

e BUMAararoTh PO3KPHUTTS iHPopMalii Mpo CTyMiHb BIUIMBY MOMPABOK HA BITHOCHHH XEIKYBaHHS.

Hara 3actocyBanns 01.01.2020 p. Hapa3si gaHi nonpaBKu CyTTEBO HE BIUIMHYJIM Ha ()IHAHCOBY 3BITHICTh
Doupy.

MCEO 10 «I100ii nicna 3¢imnozo nepiody», MCBbO 34 «Ilpomincua ¢inancosa 3¢imunicmoy», MC5O
37 «3abe3neuennsn, nenepeodaueni 30008'azanna ma Henepedoaueni axmueu', Kepienuymeo i3
3acmocysannus MC®3 2 «Bunnamu na ocnosi akyiiny, Ilocionuk 3 3acmocyeanna MCD3 4

VY BCiX BUMaJKax CIOBOCHOJIYYECHHS «EKOHOMIYHI PIIICHHS» 3aMIHEHO CJIOBOM «pILLICHHA», a MOHATTS
«KOPHUCTYBaui» 3BYKEHO /10 «OCHOBHHX KOPUCTYBaUiB».

Hara 3actocyBanns 01.01.2020 p. Hapas3i gaHi nonpaBKu CyTTEBO HE BIUIMHYJIHM Ha ()iIHAHCOBY 3BITHICTh
Donpy.

6.2. MC®3, axi npuilHATI, ajie e He HA0YJIM YMHHOCTI:

MC®3 (MCBO) 8 Bumarae po3KpUTTS B 3BITHOCTI CTaHIAPTIB, sIKI OyJIM BUIYIIEHI, aje e He Habpaau
gyuHHOCTI. Taki BHMOTM 3a0e3MeuyroTh PO3KPHUTTS BiZoMOi ab0 Takoi, IO MiAMA€TbCS OIHII
iHpopMarlii, M0 103BOJISIE KOPUCTyBauaM OLIHUTH MOMJIMBMU BIUIMB BXUBaHHI Lux MC®3 Ha
(hina"CcoOBY 3BiTHICTE DOHY.

Hwxue HaBeneHO cTaHAapTd Ta po3’sICHEHHs, fKi OyJlW BUIYIICHI, aje HE BCTYNWIH B CHIy Ha JaTy
BUMYCKY (iHaHCcOBOI 3BiTHOCTI @DoHIy. VYHOpaBTHCHRKHA TMEPCOHAT PO3TIAIAE  MOMKIHBOCTI
MOTEHI[IITHOTO BIUTUBY LIUX 3MiH Ha (piHAaHCOBY 3BiTHICTH DOHIY.

25



MC®D3 9 Dinancosi incmpymenmu , MCbO 39 @inancosi incmpymenmu: Busnanus ma ouinka,
MC®D3 7 @inancosi incmpymenmu: Poskpumma ingpopmauii, MCD3 4 Cmpaxoei konmpaxmu ma
MC®3 16 Openoa

VY cepnui 2020 poky Pama 3 MC®3 B pamkax Pedpopmu IBOR omyOmikyBana mnompaBku, IO
JIOTIOBHIOIOTH BUIyIIeHi y 2019 pori Ta 30cepelkyioTh yBary Ha Haciiakax pedopmu 6a30Boro piBHs
MPOIICHTHUX CTaBOK Ha (PIHAHCOBIW 3BITHOCTI, SIKI BUHUKAIOTh, KOJIM, HANIPHUKJIA], 0a30BUN MOKa3HUK
MIPOLIEHTHOI CTAaBKH, SIKMM BUKOPUCTOBYETHCS A OOYMCICHHS NPOLEHTIB 32 (PIHAHCOBHM AaKTHBOM
3aMiHEHO aJIbTEPHATHBHOIO 0a30BOIO CTABKOIO.

[TonpaBku g0 a3 2 po3rasgarOTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAaHCOBY 3BITHICTH MiJ Yac
pedopMu 6a30BOTO PIBHS MPOICHTHUX CTABOK, BKIFOYAIOYM HACTIJAKU 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB 200 BIAHOCHH XEIKYBaHHS, II0 BUHUKAIOTh BHACIIMOK 3aMiHHM 0a30BOr0 PiBHS MPOLEHTHOI
CTaBKH. 3 AIbTCPHATHBHOIO 0230BOI0 CTABKOIO (MPOOJIEMH 13 3aMiHOIO0).

Ha erami 2 cBoro npoekty Pana BHecna 3MiHU 10 BUMOT 3a3HAYCHUX CTAHIAPTIB, 110 CTOCYIOTHCS:

. 3MIHM JIOTOBIPHHUX TpPOIIOBHX TIIOTOKIB - HE JIOBEACTHbCS NPHUIMHATA BU3HAHHSA abo
KOpUTYBaTH OajlaHCOBY BapTIiCTh (PIHAHCOBHUX IHCTPYMEHTIB /IS 3MiH, IIO BHUMAararoThCs
pedopmMoIo, a 3aMiCTh LOTO OHOBHUTH €(PEKTHBHY MpPOIIEHTHY CTaBKy, II00 BigoOpa3uTH
3MiHY JI0 aJIbT€pPHATUBHOI 0a30BOi CTABKH;

. OOJIIK XEIKYBaHHS - HE JOBEIEThCS MPUIUHATH OONIK XEKYBaHHS BUKIIOYHO TOMY, IIIO
BOHAa BHOCHTH 3MiHHM, SKi BuUMarae pedopma, SIKIO0 XEIKyBaHHS BIAMOBIAAE I1HIIMM
KpUTEPisiM 00JIIKY XeIKYBaHHS; 1

. po3kputTTa iH(popMalii — Tpeba Oyae po3kpuBaTH i1HGOpPMAIII0 MPO HOBI PHU3HKH, IO
BUHHUKAIOTh BHACHIIOK pedopMH, Ta TpO Te, SK BOHA YIPABISE MEPEXOIOM JI0
QIbTEPHATUBHHUX CTABOK.

[ompaBku no0 Pa3u 2 NOMMUPIOIOTHCSA JMIIE Ha 3MiHHM, fKi BUMarae pedopma 0az0BOro piBHS
MPOIICHTHUX CTaBOK N0 (piHAHCOBUX IHCTPYMEHTIB Ta BIJHOCHH XeKyBaHHs. Jlata 3acTocyBaHHS
01.01.2021 p. lo3BonsiEThCA JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi momnpaBKu CYTTEBO HE BIUIMHYTb
Ha (piHaHCOBY 3BITHICTh DOH/TY.

MCBO 16 «Ocnoegni 3acoouy

[TormpaBku 3a00pOHSIOTH KOMIMaHIi BUPAXOBYBATH 3 BAapTOCTI OCHOBHHUX 3aC00iB CyMH, OTpUMaHi BiJ
pearnizanii BUpOOJICHUX MPEAMETIB, KOJM KOMIIaHisl TOTy€ aKTUB JO HOro IIbOBOIO BUKOPUCTAHHS.
HaromicTh komMmnaHisl BU3HA€E Taki HAIXO/KEHHS BiJl IPOJIAXy Ta MOB'sI3aH1 3 HAIMU BUTPATH y IPUOYTKY
abo 36utky. [lara 3actocyBannsa 01.01.2022 p. Jlo3BossieTbCsl JOCTPOKOBE 3acTocyBaHHs. Hapasi nani
TIONIPABKH CYTTEBO HE BIUTMHYTH Ha (PiHAHCOBY 3BITHICTH DOHTY.

MCBO 37 «3abe3neuenns, nenepeddaueni 30006°’3aHHA ma HenepeodaueHi aKkmueu»

[lonpaBku yTOYHIOIOTH, II0 «BUTPATH HAa BHUKOHAHHS JIOTOBOpPY» SBJISIOTH COOOI0 BHUTpaTH,
0e3mocepelHhO TOB'SI3aHI 3 JIOTOBOPOM - TOOTO ab0 JOAATKOBI BHUTpPATH BHKOHAHHS JOTOBOPY
(HampukIaa, mpsMi BUTpATH Ha TMpaiio 1 Mmarepiand), ado pPO3MONIT IHIIUX BUTpAT, SKI TaKOX
6e3rnocepeIHbO TOB'A3aHI 3 JOTOBOPOM (HANPUKIA , PO3IOJILT aMOpTH3allii 00'€KTa OCHOBHHUX 3ac00iB,
10 BUKOPUCTOBYETHCSI TIPW BUKOHAHHI JoroBopy). Jlata 3actocyBanns 01.01.2022 p. o3BonsieThes
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKM CyTTEBO HE BIUIMHYTH Ha (PIHAHCOBY 3BITHICTh
Doupy.

MC®D3 3 «00’conannsa oiznecy»

AxTyamizanis nocuinanb B MC®3 3 na KonnenTtyanbHi OCHOBH MiATOTOBKH (hIHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYH BUMOT J10 OOMIKY a7 00'eqHaHHs Oi3HeciB. JlogaHO BUHATOK 111010 3000B'S13aHb 1 YMOBHHUX
3000B's3aHb. llel BHHATOK mepembavae, IO CTOCOBHO JESIKWX BHJIIB 3000B'sS3aHb 1 YMOBHHX
3000B's13aHb Oprauizaiis, sika 3acrocopye MC®3 3, nmosunHa nocunatucs Ha MCO3 (IAS) 37
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«3abe3neueHHs, HerepenOaueHi 3000B'13aHHA Ta HenepeaOadeHi akTuBu" a6o Ha Pos'scuenns KTM®3
(IFRIC) 21 «36opu », a He Ha KonnenryameHi 3acamu ¢inaHcoBoi 3BiTHocTi 2018 poky. [lata
3actocyBanHs (01.01.2022 p. [lo3Bonsie€ThCS TOCTPOKOBE 3acTOCyBaHHs. Hapasi JaHi MOnMpaBKu CyTTEBO
HE BIUTMHYTH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

Llopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 1

Houipue mianpueMcTBo, sike ymepmie 3actocyBaio MC®3. IlompaBka 1g03BONSE TOYIPHBOMY
nianpueMcTBy, mo 3actocoBye IFRS 1: D16 (a) (sxke nepexoauts Ha MC®D3 mi3HilIe CBOET
MaTEepHUHCHKOI KOMIaHii), BAKOHATH OL[IHKY HAaKOIMMYEHOT0 €()eKTy KypCOBUX PI3HHULb y CKJIAJl 1HIIOrO
CYKYITHOT'O JIOXOJy - Ha MiACTaBl TaKOi OI[IHKM, BUKOHAHOI MAaTEpUMHCHKOIO KOMIIAHIEK Ha JaTy ii
nepexony Ha MC®3. [lata 3actrocyBanus 01.01.2022 p. Jlo3BOJSIETBCS TOCTPOKOBE 3aCTOCYBAHHSI.
Hapa3si gani monpaBku cyTTEBO HE BIUIMHYTh Ha (piHaHCOBY 3BITHICTH DOHAY.

Llopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 9

Kowmiciiina BuHaropoja, mo BKIOYAEThCA B «10-BiACOTKOBHI» TECT MNpHU NPUIIMHEHHI BU3HAHHS
¢inancoBux 3000B's13aHb. [lonpaBka yTouHIOE XapakTep TaKoi KOMiCIHHOI BUHArOPOH - BOHO BKIJIIOYAE
TUIBKA BUHAropojy, CIUIadyeHe MK MO3MKOJABIIEM 1 MO3UKOOTPUMYBaueM, BKJIIOYAIOYM BHHAropony,
crulaueHe abo orpumMane Bif ocobu iHmmux cropiH. [lata 3actocyBanus 01.01.2022p. Jlo3BossieThes
JIOCTPOKOBE 3acTocyBaHHs. Hapasi maHi mompaBKH CyTTEBO HE BIUIMHYTh Ha (PiHAHCOBY 3BITHICTH
DoHpy.

Hopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 16

Crumymroroui muarexi o openai. [lonpaska yrountoe imoctpatuBHuil npukian Ne 13 1o MC®3 16
IUISIXOM  BHUKJIIOYEHHS NPUKIALY YpaxyBaHHS BIIIIKOAYBaHHS, OTPUMAHOTO OpEHAApeM Bif
OpPEHIIOJIABIsl B SKOCTI KOMIICHCALlli 3a MOHECEHI BUTpAaTH Ha MNOJINIIeHHS o0'ekra opeHnau. Jlata
3actocyBanHs 01.01.2022 p. Jlo3BOJISIETBCS TOCTPOKOBE 3acTOCyBaHHs. Hapasi maHi mompaBKu CyTTEBO
HE BIUTUHYTH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

H]opiuni nonpasxku ¢ MC®3 (2018-2020): MCEO 41

Edextn onomatkyBaHHsS IpH BU3HAYEHHI crpaBeinBoi BapTocTi. [lompaBka Bukimouae BuMory IAS
41:22, sika BKa3zye, 110 MOTOKUA TPOIIOBUX KOIITIB, TOB'SI3aHI 3 OMOJATKyBaHHSM, HE BKJIIOYAIOTHCS JI0
PO3paxyHKIiB CIpaBeIIMBOi BapTOCTi OioyoriyHMX akTuBiB. [lompaBka MPU3BOIUTH O BiAMOBITHOCTI
IAS 41 1 IFRS 13. Jlata 3actocyBanns 01.01.2022 p. Jlo3BossieTbesi JOCTpOKOBE 3acTocyBaHHs. Hapasi
JlaHi MOTIPaBKU CYTTEBO HE BIUIMHYThH Ha (piHaHCOBY 3BITHICTH DOHY.

MCEO 1 «Ilooanns ¢inancoesoi 36imnocmiy

[onpaBku po3s'scHioTh Kputepit y MCBO 1 mna knacudikanii 3000B's13aHHS SIK JOBIOCTPOKOBOTO:
BHMoOTa JI0 Cy0'eKTa roCrolapioBaHHsI MaTH MPaBO BIJIKJIACTH TMOTAIICHHS 3000B's3aHHs TPUHANMHI Ha
12 Mics1iB micis 3BITHOTO MEPioay.

CyTHICTb MTOTIPaBOK:

. YTOYHEHO, 110 3000B'sI3aHHS KJIACU(IKyeThCS SK JTOBMOCTPOKOBE, SIKIO y OpraHizamii €
MpaBO BIJCTPOUYUTH BPETYJIIOBaHHS 3000B's3aHHS IIOHaWMeHIe Ha 12 MicsmiB, a MpaBo
KOMIIaHii Ha BIICTPOYKY pO3paxyHKIB Ma€ iCHyBaTH Ha KiHEllb 3BITHOTO MEPioaYy;

. KJIacudikaris 3aJ1eKUTh TITLKH BiH HassBHOCT1 TaKOTO MpaBa 1 HE 3aJICKUTh BiJl IMOBIPHOCTI
TOTO, YM TUIAHY€ KOMIAHisi CKOPUCTATUCS UM MPABOM - Ha KJIACU(IKaIlil0 HE BILIUBAIOTH
HaMipyd 4Yd OYiKYBaHHS KEPIBHUIITBA IOAO TOTO, YA KOMIIAHIA pealli3ye CBOE MpPaBO Ha
BIJICTPOUYKY PO3paxyHKiB;

. pO3’SICHeHHS BIUIMBY YMOB KpPEIWUTyBaHHS Ha KiIacHQIKAIo - SKIIO MPaBO BiJICTPOUYUTH
BpETYJIIOBaHHS 3000B'13aHHS 3aJI€KUTh BiJl BAKOHAHHS OpraHizalli€lo NEeBHUX yMOB, TO JaHe
MpaBoO ICHY€ Ha JaTy 3aKiHUYCHHS 3BITHOTO TMEpPiOAy TIIBKH B TOMY BHITQJIKY, SIKIIO
opraHizailis BUKOHaja IIi YMOBHM Ha JaTy 3aKiHYeHHS 3BiTHoro mnepiogy. Opranizamis
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MMOBUHHA BUKOHATH 11l YMOBH Ha JaTy 3aKiHUYEHHS 3BITHOTO MEPioay, HABITh SKIIO MEepEeBipKa
X BUKOHAHHS 3/1IHCHIOETHCS KPEIUTOPOM TTi3HIIIE;

. pO3’sICHEHHS BUMOT 110 Kiacuikarlii 3000B's13aHb, SKi KOMIIaHis MOke a00 MOXE MOracuTu
LUISIXOM BUITYCKY BJIIACHHUX IHCTPYMEHTIB BJIACHOTO KariTamy.

Hara 3actocyBanHs 01.01.2023 p. Jlo3BonsieThCcsl AOCTPOKOBE 3acTocyBaHHA. Hapaszi mgaHi mompaBKu
CYTTEBO HE BIUIMHYTH Ha () iHAHCOBY 3BITHICTH DOHTY.

MC®D3 17 «Cmpaxogi konmpaxmuy (3anpoeadxycyecmuca He paniuie 2023 poky)

MC®3 17 BcTaHOBIIOE NMPUHLUIIN BU3HAHHS, OLIHKU Ta MOJAHHSA CTPAXOBUX KOHTPAKTIB, 3aMIHIOIOUU
npu iboMmy MC®3 4 CtpaxoBi KOHTPAKTH.

MC®3 17 okpecntoe 3arajibHy Mojielb MOJIU(IKOBaHY JJsl CTPAXOBUX KOHTPAKTIB 3 MPSMOIO Y4acTIo,
ONMMCaHy SK MiAXiJ 3 TMEPEMIHHOIO OIUIaTOK. 3arajbHy MOJENb MOYKHA CIHpPOIIYBAaTH 3a YMOBHU
BI/IMIOBITHOCTI JIESIKUM KPHUTEPisIM 4Yepe3 OIIHIOBAaHHS 3000B’SI3aHHs HA PEIITY TEpiony MOKPUTTS 3
BUKOPUCTAHHSAM PO3MOJILTY CTPaxoBOi Mpemii.

3arampHa MOJENTb BUKOPUCTOBYE MOTOYHI NMPHITYIICHHS Uil OLIHKH CyMH, 4acy Ta HEBH3HAYEHOCTI
MalOyTHIX TpOIIOBUX MOTOKIB, a TakKOXX BHUMIpPIOE BapTICTh TaKOl HEBHU3HA4YEHOCTI. BoHa Takox
BpaxOBY€ PUHKOBY CTaBKY BiJICOTKA Ta BIUIMB OIIIIii BIACHUKIB MOJIICIB Ta TapaHTIii.

Hapasi nani nmonpaBKku CyTT€BO HE BIUIMHYTh Ha (piHaHCOBY 3BiTHICTH DOHY.

7. Pexnacudikanii y ¢inancosiii 3BiTHOCTI 3a 3BiTHMII pIK NOpIBHAHO 3
(piHAHCOBOIO 3BITHICTIO NONEPEIHBOI0 POKY Ta BUIIPABJICHHA MOMUJIOK

Pexnacudikariii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH piK TMOPIBHAHO 3 (DIHAHCOBOK 3BITHICTIO

MOTICPEHHOTO POKY HE 31HCHIOBAIIHCSL.
BunpapieHHs TOMHIIOK MTONIEPETHIX MEPioAiB HE 31HCHIOBAIOCS.
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8. PoskpurTs iHdopMmaiii, 110 MiATBEPAKY€E CTATTI, MOAAHI Y 3BITHOCTI

8.1. I'pomoBi KomITH Ta iX eKBiBAJIEHTH
(muc. 2pn.)
Cranom Ha 31 rpyaus 2020 2019
[ToTouHi paXyHKH B HalllOHAJIbHIN BaJIIOTI 38 103
JIeno3uTHI paXyHKHU «JI0 3aUTaHHS)) B HAI[IOHAJbHIN BaJIIOTI 0 -
Jleno3uTHI paxyHKHU B HAlliOHAJIbHIN BaJIIOTI 2470 2395
Yevozo 2508 2498
eno3uT @oHAy po3MillleHi HACTYITHUM YMHOM:
N PeHTIfIHFOBa Jlemo3ut YacTtka B
Cyma Inenrudixani ouiHka Ha CTaBKa Crpok 3arajabpHii
BKJIaJly Ha M®O HHUi KOz 3a . LIHHOTO . .
. HaiimenyBanus 0aHKyY y PO3MIILEHHA y 6anaHcoBii
SBITHY 21Ty Ganxy CAPTIOY nanepy TPUBHAX TPUBHSAX BapTOCTi
(rpH.) OaHKy €MITEHTa (%) axtusis (%)
16.12.20-
180000 336310 19390819 AT «Ines bank» uaAA 8 16.03.21 2,65
AT «/lepxaBauii Ormaanuii 10.12.20-
365000 322669 09322277 St Vpai AA (ukr) 6,5 10.0321 537
AT «/lepxaBuuit OmmaaHui 02.11.20-
260000 322669 09322277 st Vpaii AA (ukr) 75 03,0301 3,83
225000 320984 21677333 AT «IIpoKpeaut Bank» AAA(ukr) 6,5 2268 1111'2201' 3,31
27.07.20-
85000 320984 21677333 AT «IIpoKpeaur Bauk» AAA(ukr) 8,5 56,0721 1,25
27.07.20-
260000 320984 21677333 AT «IIpoKpenur bank» AAA(ukr) 8,5 290721 3,83
29.09.20-
280000 320478 23697280 AT «AT «YKPTA3BAHK» uaAA+ 7 02,0421 4,12
200000 320478 23697280 AT «AT «YKPTA3BAHK» uaAA+ 7 2091 1)1'2201' 2,94
. 17.12.20-
120000 332313 00032112 AT «YkpekciMbanK» AA(ukr) 8,6 21 061 1,77
‘ 28.12.20-
325000 332313 00032112 AT «YKpekciMBaHK» AA(ukr) 8,6 03,081 4,78
‘ 27.07.20-
170000 332313 00032112 AT «YKpekciMBaHK» AA(ukr) 9,6 370121 2,50
38109,31 334851 14282829 AT «ITYMB» uaAAA - - 0,56

®oHz po3Millye ACTIO3UTH B OaHKH 3 JAyKe BUCOKOIO HAIIMHICTIO, IHBECTHLIHHUI PIBEHb PEUTHHTY HE
HIK4e uaAA.

[HBecTuLiiiHUN piBeHb HaAiWHOCTI: peHTHHrY UaAAA, uaAA, uaA, uaBBB Ta 6anku, mo maroTh
MPOTHO3 «CTa0IIbHUIY, 110 TPUCBOIOETHCS PEUTUHIOBUMHU areéHTCTBAMH, sIKI BHECEH1 10 JlepkaBHOTO
peecTpy YIOBHOBa)XXEHUX PEUTHHIOBHX areHTCTB.

Ha naty po3MilieHHs KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB pPO3MIIlICHHS. 3a
YMOBH PiBHS HQAIMHOCTI 6aHKY He Hibkde uaAA (o 12 micsmiB po3mip 30utky ckiamae 0%).

BiacoTkoBi cTaBKH 3a AEMO3UTHUMH BKJIAJIaAMH € PUHKOBUMH.
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8.2.

IToTouni pinancoBi inBecTHLIl

31.12.2020 31.12.2019
OOuirarii qep)kaBHUX MO3UK 3230 3000
OO0airanii yKpaiHChbKHX HIiAMPUEMCTB 741 539
OO0siramii MiCLIEBUX TO3UK 307 -
Axri 0 -
Yevozo 4278 3539
Obairauii, mo yrpumyotbess @oHaom:
Inentudi- Peiitunro YacTka B
KaliiHni Cepis Ba OIliHKA . Kinbki 3arajbHIN
. . . Orino4Ha Jlata .
Hassa emitenra KOJI 3a IIHHOTI'O IIHHOI'O BADTICTS CTh HOTamIeHHs OanaHCOBIN
Kox ISIN €JIPIIOY nanepy nanepy P (1T.) BapTOCTI
emiTeHra eMiTeHTa akTuBiB (%)
MIH‘CT?,’;T);’H?HE‘HC‘B UA4000194468 | 00013480 | 194468 234 656,78 231 16.06.2021 345
M‘H‘CT?,’;T)‘;’H‘E‘“E‘“C‘B UA4000194567 | 00013480 | 194567 141 378,40 140 30.06.2021 2,08
M‘H‘CT?,’;;‘;‘?H‘E‘“E‘“C‘B UA4000195176 | 00013480 | 195176 934 823,69 858 11.08.2021 13,75
Minicreperso dinancis | ;44000199210 | 00013480 | 199210 42 505,34 38 12.10.2022 0,63
Ykpainu
Minicteperso dimaucis | ;44000200174 | 00013480 | 200174 199 711,73 186 20.01.2021 2,94
Ykpainu
M‘H‘CT%’E‘;?H‘E["H““B UA4000204150 | 00013480 | 204150 367 218,96 310 26.02.2025 5,40
MIH‘CT?,’;T);’H?HE‘HC‘B UA4000207518 | 00013480 | 207518 1309356,08 | 1366 | 26.05.2027 19,26
JIbbibcbka Micbka pama | UA4000206312 | 04055896 I AA- 307 270,73 275 11.12.2022 4,52
AT "Anbda Bank" UA4000198931 | 23494714 S BBB+ 283 792,57 283 26.06.2023 4,18
TOB «PYIII» UA4000200380 | 32007740 E uaA 236 315,03 231 10.02.2021 348
ITAT «Yxpnomiray UA4000199368 21560045 B uaAA 220 977,64 2 17.05.2022 3,25

OBJIII ta xopnopatuBHi oOdmirarii B moptdeni @oHAy XapakTepHU3yIOThCS BHUCOKOIO JIIKBIIHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. Oo6miranii ®onx moxe npoaatd y OyIb-sKUM 9Yac 32 pUHKOBOIO

BapTICTIO.
8.3. /lebiTopchka 3a00proBaHicTb
31.12.2020 31.12.2019
Inma norouHa gediTopchka 3a60proBaHicTh
— HapaxoBaHi JIOXOM 32 JIENO3UTAMH B HAITIOHAJIbHIN BAJIIOTI 11 26
Ycevozco 11 26
8.4. Imwmi moTouyHi 3000B’A3aHHA
31.12.2020 31.12.2019
Bunaropona Anminictpatopy 19 16
Bunaropona KYA 1 1
Bunaropona 36epirauy 4
Yevozco 24 21




8.5. Immii omepauiiini 710X014 i BUTpaTH

31.12.2020 31.12.2019
Jloxi1 BiJT onepariifHoi KypcoBoi pi3HHUIT - -
Yevozo inwux onepayiiinux 0oxooie - -
Btpatu Big onepalliiHO1 KypcoBOi pi3HUII - -
Hepxmuro 0 0
Yevo2o inwux onepayinnux eumpam 0 0
8.6. @inaHcoBi 10X01HU | BUTPATH
31.12.2020 31.12.2019
JloxiJ1 BijI HApaXOBaHUX MPOLEHTIB Ha JETO3UTH 283 350
KynoHHi BUIUTATH 1O LIHHUM aniepam 542 572
Ycvozo pinancosux doxoois 825 922
Yevozo pinancosux eumpam 0 0
8.7.  Inmii moxoam i BUTPaTH
31.12.2020 31.12.2019
J1oX11 BiJl JOOIIHKY IIIHHUX TTarepiB 926 689
JloXij BiJl IpoAaKy LIHHUX MarepiB 2661 1065
Yevozo inwux 0oxoodie 3587 1754
Brpartu Bij yHIiHKHM IIIHHUX MANepiB 638 619
CoGiBapTicTh NPOAAHUX IIIHHHX IANEPiB 2766 1074
3MiHa YUCTOi BapTOCTi akTUBIB POHY (301IBLICHHS) 711 732
Yevozo inmux eumpam 4115 2425
8.8. AaminicTpaTuBHi BUTpaTn
31.12.2020 31.12.2019
Butpartu Ha omiaty ayauTy 23 19
Bunaropona KVA 13 11
Bunaropona Aaminictparopy 205 179
Bunaropona 36epiraua 46 40
[Tocayru Toprisis, Gipxi 3 1
[H111 agMiHICTpaTUBHI BUTPATH 7 1
Yevozco aominicmpamusnux eumpam 297 251
8.9. IleHciiiHi BHECKH Ta NEHCIiHHI BUINIATH Y4aCHUKAM
31.12.2020 31.12.2019
IlenciiiHi BHECKH 221 227
OpxHOpa3oBi MEHCIHHI BUTUIATH 201 179
ITepepaxoBaHO MEHCIHHUX KOMITIB JI0 iHIIOTO (hoHTY - -
Pazom 3min +20 +48

9. Po3kpurrs inmoi indpopmanii

9.1. Omnepauii 3 NOB’SI3aHUMH CTOPOHAMM

BignosigHo no n. 18 MCBO 24 «Po3kputts iHpopmMawii npo 3B'si3aHi CTOPOHH» SKIIO CYO'€KT

TOCIOJAapIOBaHHS 3MIMCHIOBAB omepamii 31 3B'SI3aHUMH CTOPOHAMHU TPOTATOM  TEPiOJiB,

OXOTLTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH TTOBUHEH PO3KPUTH iH(OpMAIIiIO PO XapakTep BITHOCHH 31

3B'SI3aHUMHU  CTOpPOHAMH, a TaKoXX I1HQOpMAII0 TMpo Taki

31MCHEHI

omneparii

Ta 3aJIMIIKH
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3a00proBaHOCTi, B TOMY 4YHCHII 3000B'i3aHHA, fKYy TMOTPeOyIOTh KOPUCTyBadi IS PO3YMIHHS
MOTEHI[IITHOTO BIUTUBY IUX BIJHOCHH Ha ()iHAHCOBY 3BITHICTb.
ITpoTsirom 3BITHOTO POKY omepalii 3 OB’ I3aHUMH CTOPOHAMU HE 3/ ICHIOBATUCS.

9.2. YMOBHI 3000B’sI3aHHSI Ta HEeBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

HT «BHII® «PE3EPB PIBHEHIIMHW» He mMae yMOBHHMX akTHBIB 1 3000B’sd3aHb, a TaKOX 1
HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb.

9.3. Cynosi npouecu

®onnx B 2014 pori maB aeno3utHi paxyHku B Oankax I[IAT «lliBmenkombank» Ta IIAT «bank
®opym». Ha naty mepeBipku BKa3zaHi OaHKIBCbKI yCTaHOBM 3HAXOIAThCA B CTafil jdikBimamii. DoHp €
Mo3MBaYeéM Yy CyJOBUX CIpaBax [0 BKa3aHUX OaHKIBCBKMX YCTaHOB Ta MOHIy rapaHTyBaHHS
0aHKIBCHKMX BKJIJIB MPO IMOBEPHEHHS I'pOIIOBHX KOIITIB yyacHUKIB @onay. HIID € mo3uBauem mo
cipaBi 3a mo3oBoM a0 [lepkaBHoi IlomatkoBoi Iucmekmii B O0onoHCEKOMY paiioHi ['omoBHOTO
Vopasainag JPC y wmicti KueBi npo Bu3HAaHHS NPOTHNPABHUM Ta CKacyBaHHS pIIIEHHS MpPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHUX yCTaHOB Ta OpraHizalliil.

9.4. Bmuus inpasiuii

MCBO 29 «®inaHcoBa 3BITHICTh B yMOBaX TiNepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQusiiiHo. Y TakoMy BUNAAKY (iHAaHCOBA 3BITHICTH Iepe] 3/1HCHEHHIM
(akTUUHOrO TepepaxyHKy crareii (iHaHCOBOI 3BITHOCTI y BaNIOTy NPEIACTABICHHA IiAJISATae
KOPUTYBaHHIO 3 ypaxyBaHHSAM iHQusAmi (CymMH 3a HEMOHETAPHHMH CTATTSIMU KOPHUTYIOTBCS 3
ypaxyBaHHsIM piBHS i1HGUALII HAa OCHOBI 3MIHM 3arajbHOrO iHAEKCY IiH (OJHAK, JHIIE 3 JaTH
puAOaHHS 0 NaTh 0ajaHCy); pi3HUIl 32 MOHETAPHUMH 1 HEMOHETAPHUMU CTATTAMH, 1110 BUHUKAIOTH B
pe3ysbTaTi 3aCTOCYBAaHHS 1HAEKCY LiH Ha 3BITHY JaTy PO3KPHUBAIOTH SK OKPEMY CKJIaJOBY BJIACHOTO
KarmiTany).

BpaxoByroun Te, 1110 akTHBH Ta 3000B’s13aHHs POHAY, sIKi 00IIKOBYIOThCS cTaHOM Ha 31.12.2020p.,
OTpUMaH1 a00 BHWHHUKIIM HANPHKIHII 3BITHOTO TMEPiOAy Ta OIHEHI 3a CIpaBeIMBOIO BapTICTIO, sKa
BioOpaka€ BILTMB 3MiH KOHKPETHUX IIiH Ha yTPUMYBaHi aKTUBU Ta BUPAXXEHA B OJJMHULIAX BUMIpY, SKi
JIOTh HANPUKIHII 3BITHOTO TMEPIOY, a TAKOX TE, IO XapPaKTEPUCTHKH €KOHOMIYHOTO CEpEeIOBHINA B
KpaiHi 3 TinepiH(IsIiero BKIIOYAIOTh HE TUIBKM MOHETApHI, ajie 1 ICUXOJIOT14HI CKIa0B1, KOPUT'YBaHHS
cratelt ¢inancoBoi 3BiTHOCTI PoHMY Ha iHAEKC 1HGIAIIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadaYnTy BCi TeHACHII, IKi MOXKYTh BIUTUBATH HA €EKOHOMIKY YKpaiHM, a TAKOX Te, IKUH BIUIUB (32
HassBHOCTI TaKOr0) BOHM MOXXYTh MaTH Ha MaiOyTHii ¢iHaHcoBuil ctaH DOHIY, BOHO BBaXKae, IO
BXKMBA€ yCiX HEOOXITHUX 3aXO/iB JJIs 3a0€3MeUeHHs CTablIbHOT NisITBHOCTI Ta pO3BUTKY DOHTY.

9.5. Pusuku
9.5.1. Kpeoummnuii pusux

HT «BHII® «PE3EPB PIBHEHIILIMHW» ycBinomiioe, 1m0 iHBECTUIIHHA TisSIBHICTh MOB’s3aHA 3
pPU3UKaMH 1 BapTICTh YHUCTUX AKTUBIB Y MIHIMBOMY PHHKOBOMY CEpPEIOBHINI MOXE CYyTTEBO 3MIiHUTHCH
YHACIiOK BIUIMBY CYO’€KTHBHHX Ta O0’€KTHMBHMX YHMHHHUKIB, BIPOTiIHICTH 1 HampsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BiJHECEHO KPEIAWTHHM, PUHKOBUH Ta
PU3HK JKBIAHOCTI. PHHKOBUI PH3MK BKIIIOYAE€ BAIIOTHUN PHU3WK, BIJACOTKOBHH Ta 1HIIMI I[IHOBUU
PU3HK.

VYrpaninasa pusnkamu OoHI0M 31MCHIOETHCS HA OCHOBI PO3YMIHHS IPUYMH BUHUKHEHHS PU3UKY,
KUTBKICHO OIIIHKM HOr0 MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTHX AaKTHBIB Ta 3aCTOCYBAaHHS
IHCTPYMEHTAPIIO II0I0 HOTO MTOM’ IKIIISHHS.

KpenuTHuii pu3nk — pU3MK TOTO, IO OJJHA CTOPOHA KOHTPAKTy NpO (iHAHCOBHM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e Oyl MPUYNHOI0 BUHUKHEHHSI ()1HAHCOBOTO 30UTKY 1HIIIOI CTOPOHHU.
KpenuTHuii pu3uK npuTaMaHHui TakuM (PiHAHCOBUM 1HCTPYMEHTaM, SIK TOTOYHI Ta JETO3UTHI paXyHKH
B OaHKax, obJirarii Ta 7e6iTopchka 3a00prOBaHICTb.
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OCHOBHMM METOJIOM OIIHKH KpeIuTHUX pusukiB @DOHIY € OIlliHKa KPeIUuTOCTIPOMOKHOCTI
KOHTPAreHTIB, JJII YOTO BHUKOPHUCTOBYIOTHCS KpPEIUTHI PEUTHHTHM Ta OyIb-sKa IHINA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiifHO1
JeKIapallii BAKOPUCTOBYIOTHCS HACTYITHI METOIM YIIPABIIHHS KPESAUTHUMH PU3UKAMU:

— JIIMITH TI0JI0 OOPrOBUX 3000B’sI3aHb 32 Kjacamu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOZI0 OOPTOBUX 3000B’s13aHb TIEPe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIO0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI IHCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHambHOIO peHTHHTOBOIO MIKAJIOKO;

— JIMITH 100 PO3MIIIEHHS JEMO3UTIB y OaHKax 3 pi3HUMH pEeHTHHTaMU Ta BHUIMAIKU NedOoNTy Ta
HETMOBEPHEHHS JICTIO3UTIB YIIPOJAOBK OCTAHHIX IT'ITH POKIB.

9.5.2. Punkoeuii puzux

PunkoBHii pU3UK — 1€ PU3UK TOTO, 110 CIIPaBEeAINBA BapTiCTh a00 MaiOyTHI TPOIIOBI MOTOKHU Bij
(hiHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX I[iH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: HIIMKA LIHOBUN PU3MK, BATIOTHHHA Ta BiJICOTKOBHH. PUHKOBHII pU3UK BUHHKAE Y
3B’SI3Ky 3 PHU3MKaMH 30WTKIB, 3yYMOBJICHUX KOJIMBaHHSMH I[iH Ha akKIii, BIJICOTKOBUX CTaBOK Ta
BaOTHUX KypciB. HII® Hapa)kaioThCs Ha pUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 ()IHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEeAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PH3MKY YHM BAJIOTHOTO PHU3UKY), HE3aJEKHO BIJl TOrO, UM
CIPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JIsi OKpeMOro (iHaHCOBOIO IHCTpyMeHTa albo ioro
eMITeHTa, YM YHUHHHKAMH, I0 BIUIMBAIOTh HA BCl MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHUM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHalli3 YyTIUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuky HT «BHII® «PE3EPB PIBHEHIIWMHW» BuxopuctoBye nuBepcudikaiiio axkTHBIB Ta
JNOTPUMAaHHs JIMITIB Ha BKJaJCHHA B akuii Ta iHm (iHaHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B
[HBecTuLIHIN AeKkTaparii.

BincoTkoBuii pu3uK — 1€ pU3UK TOTO, 110 CHpaBeIMBa BapTiCTh a00 MalOYTHI IPOIIOBI MOTOKH
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIJOK 3MiH PHHKOBHX BiJCOTKOBUX CcTaBOK. HT
«BHII® «PE3EPB PIBHEHIIMHW» ycBimoMiioe, 10 BiICOTKOBI CTaBKHU MOXYTh 3MIHIOBATHUCH, 1 1€
BIUTMBATUME Ha CIPABE/IMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAuHI PHU3MKH, TIOB’s3aHI 3 KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(JISMIHHOMY CEpeOBUIN, SKE € BIACTHBHM JUIs (iHAHCOBOi cuctemu Ykpainu, DoHJ
KOHTPOJIIOE YAacTKy AaKTHBIB, PO3MIIIEHUX y OOproBuX 3000B’S3aHHSX Yy HalllOHAJIBHIA BaiOTi 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/IICHIOE MOHITOPHUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIOE iX
MaKCHUMAaJIbHO MPHUITyCTUMHUN po3Mip. Y pasi 3poctaHHs BifcoTkoBux puzukiB HT «BHII® «PE3EPB
PIBHEHIIIMHW» w™mae namip mo30yBaTHCs OOpProBux (iHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOIO
BI/ICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PH3HMKIB 3IHCHIOETHCS IIUISIXOM OIIIHKH BILUTUBY
MO>KJIMBHX 3MiH B1JICOTKOBUX CTaBOK Ha BapTiCTh BIZICOTKOBHX (hiHAHCOBHX 1HCTPYMEHTIB.

9.5.3. Pusuk nixeionocmi

Pu3uk aikBigHocTi — pU3MK TOro, mo cy0’e€KT TOCHOAAPIOBAHHS MaTHUME TPYAHOILI B XO.i
BUKOHAHHS 3000B's3aHb, TOB'SA3aHUX 13 (IHAHCOBUMH 3000B'S3aHHSMH, IO TOTANIAIOTHCS MUITXOM
[IOCTaBKM TpPOIIOBMX KomTiB abo iHmoro ¢inancoBoro aktuy. HT «BHII® «PE3EPB
PIBHEHIIIMHW» He HapaxaeThCs HA 3HAYHI PU3HMKH JIKBIHOCTI, OCKIIBKH HOTO 3000B’A3aHHS TEpe
y4acHUKaMH 0OMEXYIOThCSI HasBHUMH aKTHBaMHU.

it ynpaBiiHHS PU3HKOM JiKBiIHOCTI DOHIy KOHTPOJIOIOTHCS OOCATH JIIKBIIHMX aKTHBIB, SKi
MOXYTb OyTH KOHBEPTOBaH1 y IPOILIOBI KOIITH YIPOAOBX IT'ITH JHIB. II’Th AHIB — 1€ CTPOK MPOTATOM
SAKOTO aJMIiHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TEHCIHHY BHIUIATy YYacHHKa ado
nepepaxyBaTy HOro KOmTH A0 1HIIOT (piHAaHCOBOT YCTAaHOBH BiAMOBIIHO JI0 3asBU YYaCHHUKA.
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HEHIAHPHEMHHUBbKE TOBAPHU TBO «BLUAKEA | HH HEAEPAABHHAA HEHCIHHAKW @OUH]L «FESEFHE
PIBHEHLLIMHW»
MPHMITKH J10 ®IHAHCOBOI 3BITHOCTI 3A PIK, 11O 3AKIHYMBCH 31 IPYIHA 2020

9.6, oV mican 3siTHoi gaTn

Mixk narow cknajaHHs Ta areepamenns (iHaHcOBOI 3BITHOCTI MOAHMX noAl, Akl 6 Moram
BIUTHHYTH Ha NOKa3HAKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIYHI PiLIEHHS KOPHCTYBa4iB, He Bialdysaiocy.

[lpumiten go Qinancoeol 3BiTHOCTI 3a pik. mo 3akinuuscs 31 rpyans 2020 poky, cknaneno
Agminictparopom  @ongy - TOBAPHCTBOM 3 OBMEXEHOI)  BUITTOBLIAJIBHICTH)
«AJIMIHICTPATOP NEHCIMHOI'O @OHJTY «AJIMIHICTPATOP IEHCIMHOTO PE3EPBY ».

Jupexrop Camoiuiosa AL

-."",...‘:_n'f‘:=-‘.3?r':':_.rnt_15'r'-?"?. 43
CEUNEHEI MG L

P B

Iososnnit Gyxraarep Tabyr H.B.
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